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MORTGAGE

THISMORTGAGE {“Security Instrument™)is given on ......coceeccicninenn, May....... L S e ,
19...87.. The mortgagor is ..........Mary G. Lyong.. a. spinsker. co-mooronsmnosoronnennsn
.. (“Borrower™), This Security Instrument is given to

SOUTHWEST FELERAL SAVINGS AND LOANASSQCIATION , which is organized and existing
under the laws of Loand whose address is i e
+.1.0,, 3525 West 6310 S1reet — Chicago, Hin, et erneee st eneernene saverriesissesresrornnsennnes {LEnde™),
Borrower owes Lenderihe principal sumof ... Thirty. Four Thousand. Twe. Hundred. and. Ne/lQ0 ==z,
proryrsrh ettt et trirrt et /A Dollars (U.S. $..34,200.00Q...........). This debt is evidenced by Borrower's nole
dated the same date as thisSevirity Instrument (“Note™), which provides lor monthly paymenis, with the full debt, if not
paid carlier, due and payableontdune, L Z00E This Security Instrument

sceures to Lender: () the repayraent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment or all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performioroe of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower Gos hereby mortgage, grant and convey to Lender the lollowing described property
10CRLE TN 1evvveevreneivr b trerereesiasinresissesanseeseessfieesi on 0K e sttt ere b County, Hlinois:

Unit No. 201 as delineated on the (survey of the following described parcel of
real estate (hereinafter referred te¢ as '"Development Parcel'):

The South 153.50 feet of the East 129.75 f:et (excepting that part thereof
dedicated for streets by Document Number..22.227,938 recorded February 22, 1973
in Cook County, Iliinois, of the followiny cescribed parcels:

The East 1/2 of the Southeast 1/4 (except the/Marth 33 thereof) of the

Southwest 1/4 of the Northwest 1/4 of the Souchzast 1/4 of Section 29, Township 38
North, Range 13, East of the Third Principal Meiridian, and the Scuthwest L/4 e
(except the North 33 feet thereof} of the Southesst 1/4 of the Northwest 1/4 of 3
the Southeast 1/4 of Section 2?9, Township 38 North, (Ranjze 13, East of the Third )
Principal Meridian, which survey is attached as Exhivcit 'A" to Declaration of -}
Condominium Ownership, made by Ford City Bank, as Truscge under Trust Number 128,%*
recorded in the office of recorder of Cook County, Illinouls 4s Document -3
22,508,550, together with an undivided percentage interest/iu said development W
parcel (excepting from said development parcel all the property, and space
comprising all the units defined and set forth in said Declaration and Survey).

Mortgagor also hereby grants to mortgagee, 1lts successors and as.aigr.s.
as rights and easements appurtenant to the above described real estsc?,
the rights and easements for the benefit of said property set forth 4p
the aforementioned Declaration.

This Mortgage i1s subject to all rights, easements, restrictions, conditicns,
covenants, and reservations contained in said Declaration the same as though
the provisions of said Declaration were recited and stipulated at length
herein.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
Iereafter & part of the praperty. All replacements and additions shall also be covered by this Security Insirument. Al ol thé

{foregaing is referred toin this Security [nstrument as the *Praperty.”

BORROWIR COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right lot\qJ
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title 10 the Property against all claims and demands, subject to any ‘:‘
encumbrances of record. (ﬁ

This SECURITY INSTRUMENT combines uniform covenants lor national use and pon-uniform covenants with ®
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the
default; (c} a date, not less than 30 days (rom the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in zcceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further
inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceceding the non-
existence of 2 default or any other defense of Borrower to acceleration and foreclosure, If the defavlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following Jud:cnai sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be apphed first to payment of the
costs of managemenl of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable altorneys' fees, and then to the sums secured by this Security instrument. ‘

Z1. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

42, Walver nf Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders . .this Seeurity Instrument. 1If ore or more riders are executed by Borrower and recorded together with
this Security Instrurient, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covernzits and agreements of this Security Instrument as if the rider(s} were a part of this’ Secuﬂly ‘-*-
Instrument. [Check azpli~.able box{es)]

) ] Adjustable Rzte. Rider XX Condominium Rider [C] 24 Family Rider

3 Graduated Paynien® Rider {7] Planned Unit Development Rider
[] Other(s) (specify] :

By SIGNING BELOW, Borrowry accepts and agrees to the lerms and covenanis contained in this Secumy
Instrument and in any ndcr(s) executed by son ower and recorded with it

STATE OF ILLINOIS, County ss:

I, . .Robin M. Mannix . 4.2 Notary Public in and for said couhly and state,

do hereby certify that. .. .. Mary

subscribed to the foregoing instrument, appeured before me this day in perscii and acknowledged that . .S.he. ...

-

signed and delivered the said instrument as free and voluntary act; for the uses and purposes therein

set forth,

Given under my hand and official seal, this. .. .. 20th . .day of. ..

My Commission expires:

OFFICiAL SEAL " : :
FRGEiM M. MANMIX Hotaty Public
. Lil. STATE CF ILLINOIS
Dk EXPIRES &/T/90

{si Below This Line Reserved For Lender and

PREPARED BY AND RETURN TO:
SOUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATION

4062 Southwest Bighway
Hometown, Illinois 60456

ATTN: Cindy Beilke
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shali pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasanable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

tn the event of a tetal mking of the Property. the proceeds shali be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid (0 Borrower. In the event of a partial taking of the Property,
unless Boreower and Lender otherwise ngree in wreiting, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

1f the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers to
make an award oz settle a claim for damages, Borrower [zils to respond to Lender within 30 days after the date the notice is
piven, Lender s auhorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securedhy this Sccurity Instrument, whether or not then due.

Unless Leadsund Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateofthe monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Nr¢ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiza/tar of the sums secured by this Security Instrument granted by ELender 1o any successor in
interest of Borrower shall woropaerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 40 commence proceedings aguinst any successor in interest or refuse lo extend 1ime for
payment or otherwise modify awesitzation of the sums secured by this Security Instriment by reason ol any demand made
by the original Borrower or Borrowerasuaccessors in interest. Any forbearanee by Lender in exercising any right or remedy
shall not be a waiver of or preclude the sapdcise ofany ripht or remedy.

11, Suctvessors and Assigns Beand; Joint and Several Linbility; Co-signers, The covenants and agreemenis of
this Seeurity Instrument shall bind and ben/fit the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph |7, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ajis co-signing this Security Instrument only to mortgage, grant and convey
thal Borrower's interest in the Property under tiie/tenms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and<c} agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with c:gard to the terms of this Security Instrument or the Note withow
that Borrower's consent,

12. Loan Charges. [f the loan secured by this Seeurity Instrument is subject to a law which sets maximum loan
charges, und that law is linadly interpreted so that the intereit or other Joan charges collected or to be collected in
connection with the loan exceed the permitied limits, then:{a> any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any/svins alrcady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose #4 saake this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrawer. I a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Lcegislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcezbls accoiding 1o its terms, Lender, at its oplion,
may require immediate payment in full of alf sums secured by this Security Désteument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steys specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumens ¢ hali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The GGtice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any novice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by noti‘e to Borrower. Any notice
provided for ia this Security Instrument shall be deemed 10 have been given 1o Borrower or Lendervden given as provided
in this puragraph.

15. Gaverning Low; Severability,  This Security Enstrument shall be poverned by federal faw/nnd the [aw of the
Junisdiction in which the Property is located. In the event that any provision or clanse of this Security Indtrament ur the
Note conflicts with applicable liw, such conflict shndl not affect other provisions of this Security Instruneagor the Nore
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Noteare declared to be severable.

16. Borrower's Copy, Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property or any
interest in it is soldd or wranslerred (or iFa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender®s prior written consent, Lender may, at its option, reqaire inunediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by iender if exercise is prohibited by
federad law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior (v the earlier of: (n) $ days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or {b} entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any delault of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Enstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
ressonably require 1o assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumeni shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under puragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this ... 20N day of v MaAY e, 198
and is incorporated into and shall be deented to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the same date given by the undersigned (the " Borrower™) to secure Borrower’s Note (o ... e,
SOUTHWEST FEDERAL SA LOAN ASSOCIATION (the “Lender'™)

of the sarne date and covering the Property described in the Security Instrument and located at:

JOTUPTOTUUR 1 2 £ 1 =2- S v A 4 -3 o -1 +% of -1 PN 3 0 § A 0 2 1 JBurbanka. TAlineds 0459

!Pruper!y Address}

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

knowrn as:
SETeTod N2 § ol e T O RUR

Name' of Condamimum Prowc
(the “Condominium Project®’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interes?.

CoNDOMINIUM COVENANTS, [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condeaiininm Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituerit Documents, The *'Constituent Documents™ are the: (i) Declarasion or any other docunient which
creates the Condominium Project; (i1) by-laws; (iii) code of regulations; and (iv} other equivalent documents. Borrower shall
promptly pay, when cue all dues and assessments imposed pursuant to the Constituent Documents.

B, Hazard Insuranize, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blaket’” peivy an the Condominium Project which is satisfactory to Lender and which provides insurance
covernge in the amounts, ter the ncriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverzge,” then

(i) Lender waives the ;.rowslon in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligaticn upier Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the réquirest coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ndtice df any lapse in required hazard insurance coverage.

In the event of a distribution of hazavd insurance proceeds in lien of restoration or repair following o loss to the
Property, whether to the unit or to common elemente. any proceeds payable to Borrower are hereby assigned and shull be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurunce. Borrower sha'l Jake such actions as may be reasonable to insure that the Owners
Association maintains a public linbility insurance policy aceeeble in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or chim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the uait or of the common
elements, or for any conveyance in licu of condemunation, are noreoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instapdnont as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except afier dctice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium/Troject, except for ubandonment or termination
required by faw in the case of substantial destruction by fire or other casualty or injthe case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documeantsafiag provision is for the express benefit of
Lender,

(iii) termination of professional management and assumption of self-manpgement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaceeptable to Lender.

. Remadies, If Borrower does not pay condominium dues and assessments when due, taen Lender may pay lhuu{p~
Any nmounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower seciired by the Security,§
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear indercst. from the date of o
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower rdquesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider. "3\
-

X, ///}%C é 3" 7 18 TOTTURRRR O .(St,al)

Mary . Borrower

.(Seal)

VHorrowet

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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