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REVOLVING CREDIT.’MORTGAGE! 0 O

& (e r—

THIS MORTGACE is dated as of May Ta, 1987, and is between
Leconard V. Marienau and Susan A. Marienau, husband and wife

("Mortgagor") and the First MNational Bank of Skokie, located at
8001 Lincoln Ave., Skokie, IL 60077 ("Mortgagee').

WITNESSETH:

Mortgagor has executed a Revelving Credit Note dated the same
date as this Mortgage payable to the order of Mortgagee (the
"Note") in the principal amount of $61,000.00 (the "Line of
Credit"). Payments of accrued interest on the Note shall é@\ due

1

and payable beginning June 1, 1987, and continuing on the s ?é
of eackh month thereafter, and the entire unpaid balance of xyj bﬁ
pal andinterest shall be due and oayable on May 18, 992/
Interest on . the Note shall be calculated on the daily unpaid
principal lalance of the Note at the per annum rate egual to
three-quarter (2/4) percent par annum in excess of the Variable
Rate Index. &% ucsed in the Note and this Mortyage, "Variable Rate
Index" will be the rate of interest, or the highest rate if more
than one, published) in The Wall Street Journal in the "Money
Rates" column as the 'Prime Rate" on the last business day of each
month for the precediilg 'business day. As used in the Note and
this Mortgage "business day" means any day other than a Saturday
oY Sunday or genecal legal noliday on which
The Wall Street Journal is st published. Any change in the
Variable Rate Index which results-in the VYariable Rate Index being
more on the last business day of the month than it was on the
first day of the billing cycle wili become effective on the first
day of the next billing cycle aftér .the date of change in the
Variable Rate Index. Any change in the<Variable Rate Index which
results in the Variable Rate Index beirng less on the last business
day of the month than it was on the first day of the billing cycle
will become effective on the first day of the »Dilling cycle during
which the change in the Variable Rate Index/oa:curred. The Vari-
able Rate Index may fluctuate under the Note freom month te month
with or without notice by the Bank to the undersigned. Any change
in the Variable Rate Index will be applicable toc all the outstand-
ing indebtedness under the Note whether from any puast or future
principal advances thereunder. In the event The Nall Street
Journal discontinues the publication of the "Prime Rate” in the
"Money Rates" column, the Variable Rate Index shall be the inter-
est rate published in the Federal Reserve Statistical Release H.15
fer the last business day of each month. Interest after Default,
(defined below), or maturity of the Note, whether by acceleration
or otherwise, shall be calculated at the per annum rate egual to
two and three-guarter (2z-3/4) percent per annum in excess of the
Variable Rate Index. Mortgagor has the right to prepay all or any
part of the aggregate unpaid principal balance of the Note at any
time, without penalty.

To secure payment of the indebtedness evidenced by the Note
and the Liabilities (defined below), including any and all renew-
als and extensicns of the Note, Mortgagor does by these presents
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CONVEY, WARRANT and MORTGAGE unto Mortgagee, all of Mortgagor's
estate, right, title and interest in the real estate situated,
lying and being in the County of Ccok and State of Iilineis,
legally described as follows:

LOT 39 IN BLOCK 8 IN MICHAELJOHN TERRACE UNIT NUMBER 2 BEING
A SUBDIVISION OF PART OF THE NORTH : OF THE NORTH WEST % OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIAPL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index No. 09-25-120-039-0000. /)'40 s

Pregerty Address: 100 E. Lahon, Park Ridge, IL 60068.

together with all
improvementis, couildings, tenements, hereditaments, appurtenances,
gas, oil, minzrals, easements located in, on, over or under the
Premises, and all types and Kinds of fixtures, including without
limitation, all-'0of the foregoing used to supply heat, gas, air
conditioning, water,. lYight, power, refrigeration or ventilation
(whether single units r~r centrally controllad) and all screens,
window shades, storm deors and windows, floor coverings, awnings,
stoves and water heaterg, ' whether now on or in the Premises ovr
hereafter erected, installed wor placed on or in the Premises.
Nonpurchase money security imverests and liens and household goods
are excluded from the security /interest and lien granted herein.
The foregoing items avre and sharl ke deemed a part of the Premises
and a portion of the security for thaz Liabilities.

The Note evidences a "revolving <iedit" as defined in Ilii-
nois Revised Statutes Chapter 17, Paragraph 6405, The lien of
this Mortgage secures payment of any existing indebtedness and
future advances made pursuant to the Note,-t0 the same extent as
if such future advances were made on the date of the execution of
this Mortgage, without regard to whether or siot there 1is any
advance made at the time this Mortgage is executad and without
recard to whether or not there is any indebtednesz outstanding at
the time any advance is made.

Furtheyr, Mortgagol deoes hereby pledge and assign 1o Mortga-
gee, all leases, written or verbal, rents, issues and profits of
the Premises, including without limitation, all rents, Iissues,
profits, revenues, rovalties, bonuses, rights and benefits due,
payable or accruing, and all deposits of money as advance rent or
for security, under any and all present and future leases of the
Premises, together with the right, but not the obligation, t»
collect, receive, demand, sue for and recover the same when due ox
payable. Mortgagee by acceptance of this Meortgage agrees, as E&
personal covenant applicable to Mortgagor only, and not as
limitation or condition hereof and not available to anyone othen}
than Mortgagoer, that until a Default shall cccur or an event shallfa
occur, which under the terms hereof shall g¢give to Mortgagee the:i
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right to foreclose this Mortgage, Mortgagor may collect, receive
and enjoy such avails,

Further, Mortgagor does hereby expressly waive and release
all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois,

Further, Mortgagor covenants and agrees as follows:

1. Mortgagor shall (a) promptly repair, restore or rebuild
any buildings or improvements now or hereafter on the Premises
which may become damaged or be destroved; (b) keep the Premises in
good condition and repair, without waste, and, except fer this
Mortgage, (free from any encumbrances, security interests, liens,
mechanics' Yiens or claims for lien; {c) pay when due any indebt~
edness which nay. be secured by a lien or charge on the Premises,
and upon request exhibit satisfactory evidence of the discharge of
such lien or chargsz to Mortgagee; (d} complete within a reasonable
time any building or bunildings now or at any time in process of
construction upon the/Premises; (e) comply with all reguirements
of all laws or municipzl bdrdinances with respect to the Premises
and the use of the Premigcu; (f) make no material alterations in
the Premises, except as requxred by law or municipal ordinance,
unless such alterations have =zeen previously approved in writing
by Mortgagee; {g} refrain from idpairing or diminishing the value
of the Premises.

THE UNDERSIGNED AGREES TO THE TEPMS OF THIS REVOLVING CREDIT
MORTGAGE SET FORTH ABOVE AND TO THE APJITIONAL TERMS AND PROVI-
SIONS SET FORTH ON THE FOLLOWING PAGES, WUMBERED 4 THROUGH 10, OF
THIS DOCUMENT, WHICH ARE INCORPORATED BY REIFERENCE HEREIN,

WITNESS the hands and seals of Mortgaqor the day and year set
forth above.

L\[t(.d.:tg«) (z ij/uif’[,hft('u

Susan A. Marienau
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STATE OF ILLINQIS
) SS
COUNTY OF Cook )

1, the undersigned , a Notary
Public in and for said County and State, do hereby certify that
Leonard V. Marienau and Susan A. Marienawu, his wife . Personally knouwn to
me to be the same person(s) whose hame(s)

are _ subscribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that t
he signed and delivered the said instrument as his/her free
and voluntary act, for the uses and purposes herein set forth.

Givaen.under my hand and notarial seal this 18th day

of Mny L ’ 19_37 N .J
"77‘]‘/#%1/‘* j CJA.\M;-—-——._..“,,...

Ndtary Public

| | Mary L. Cairo-Notary Publle
My Commission Expires: .. __ Cook County, lllinols

¥ Commission Expires June 12, 1890

STATE OF ILLINOIS

)
)
COUNTY OF __Q?_M“%C,)_J

35

I, L v, , a DNotary
Public in and for the County and - State aforesaid, do hereby
certify that /X e
and .y 7 ,
personally known te me to be the same persons whose nhames are as

.~ and
, Trespectively, or . '
a . corperAation, subscribed
to the foregoing instrument, appeared before me this day in person
and acknowledged to me that they, belng thereunto Huly authorized,
signed and deliveved saild instrument as their own fyee and volun-
tary act and as the free and voluntary act of said -<corporation,
for the uses and purposes therein set forth,

Given under my hand and nctarial seal this day
of . L9 .

Notary Public

My Commission Expires:

Mary (., Cairo-Notary Publie
My Coo.k Ccunty, lliinols
CMmmission Expiras June 12,1890
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2. Mortgagor shall pay, when due and before any penalty
attaches, all general taxes, special taMes, special assessments,
water taxes or charges, drainage taxes or charges, sewer service
taxes or charges, and other taxes, assessments or charges against
the Premises. Mortgagor shall, upon written request, furnish to
Mortgagee cduplicate paid receipts for such taxes, assessments and
charges. To prevent Default hereunder Mortgagor shall pay in full
under protest, in the manner provided by statute, any tax, assess-
ment or charge which Mortgagor may desire to contest prior to such
tax, assessment or charge becoming delinguent.

3. Upon the request of Mortgagee, Mortgagor shall deliver
to Mercasgee all original leases of all or any portion of the
Premises, fogether with assignments of such leases from Mortgagor
to Mortgagee. which assignments shall be in form and substance
satisfactoxy to Mortgagee; Mortgagor shall not, without Mortya-
gee's prior written consent, procure, permit or accept any prepay-
ment, dischatge or compromise of any rent or release any tenant
from any obligation, at any ftime while the indebtedness secured
hereby remains unpaid.

4. Any award of damages resulting from condemnation pro-
ceadings, exercise of tire” power of eminent domain, or the taking
of the Premises for public Gse. is hereby transferred, assigned and
shall be paid to liortgagee; 2nd such awards or any part thereof
may be applied by Mortgagee, aficr the payment of all of Mortga-
gee's expenses, including costs and attorneys' and paralegals'
fees, to the reduction of the /indebtedness secured hereby and
Mortgagee is hereby authorized, ohhehalf and in the name of
Mortgagor, to execute and deliver valid acquittances and to appeal
from any such award.

5. No remedy or right of Mortgacvee  hereunder shall be
exclusive. Each right or remedy of Mortgageg with respect to the
Liabilities, this Mortgage or the Fremises shall De in addition to
every other remedy or right now or hereafter existing at law or in
eguity. No delay by Mortgagee in exercising, ‘or omitting to
exercise, any remedy or right accruing on Default shall impair any
such remedy or right, or shall be construed to be a waiver of any
such Default, or acguiescence therein, or shall affect apy subse-
guent Default of the same or a different nature. Evéry such
remedy or right may be exercised concurrently or independently,
and when and as often as may be deemed expedient by Mortgagee.

6. Mortgagor shall Reep the Premises and all buildings and
improvements now or hereafter situated on the Premises insured
against loss or damage by fire, lightning, windstorm, vandalism
and malicious damage and such other hazards as may from time to
time be designated by Mortgagee. IMortgagor shall keep all build-
ings and improvements now or hereafter situated on the Premises®
insured against loss or damage by flood, 1if the Premises is
located in a flood hazard zone. Fach insuranhce policy shall be
for an amount sufficient tec pay in full the cost of replacing or
repairing the buildings and improvements on the Premises and, in

~5-
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no event less than the principal amount of the Note. Mortgagor
shall obtain liability insurance with respect to the Premises in
an amount which is acceptable to Mortgagee. All poclicies shall be
issued Dby companies satisfactory to Mortgagee. FEach insurance
policy shall be pavable, in case of loss or damage, to Mortgagee.
Each insurance pelicy shall contain a lender's loss payable clause
or endorsement, in form and substance satisfactory to Mortgagee.
Mortgagor shall deliver all insurance policies, including addi-
tional and renewal policies, to Mortgagee. In case of insurance
about to expire, Mortgagor shall deliver to Mortgagee renewal
policies not less than ten days prior to the respective dates of
expiration. Rach insurance policy shall not be cancellable by the
insuraace company without at least 30 days' prior written notice
to Mortguagze,

7. Upzre Default by Mortgagor hereunder, Mortgagee may, but
need not, make any payment or perform any act required of Mortga-
gor hereunder iw any form and manner deemed expedient by Mortga-
gee, and MNortgagee may, but need not, make full or partial
payments of principa..-or interest on any encumbrances, liens or
security interests <affecting the Premises and Mortgagee may
purchase, discharge, chmpromise or settle any tax lien or other
lien or title or claim thereof, or redsem from any tax sale or
forfeiture affecting the Frewmises or contest any tax or assess-
ment. All moneys paid for any of the purposes herein authorized
and all expenses paid or incurred in connection therewith, includ-
ing attorneys' and paralegals' fess, and any other funds advanced
by Mortgagee to protect the Prewmizes or the lien hereof, plus
reasonable compensation to Mortgagee for each matter concerning
which action herein authorized may uLe 'taken, shall be so much
additional indebtedness secured hereby/and shall become immedi~
ately due and payable without notige and witd interest thereon at
a per annum rate equivalent te the post maturity rate set forth in
the Note. Inaction of Mortyagee shall never ‘o2 considered as a
waiver of any right accruing to Mortgagee ‘on-—account of any
Default hereunder on the part of Mortgagor.

8. If Mortgagee makes any payment authorizer . by this
Mortgage relating to taxes, assessments, charges, liens, ‘security
interests or encumbrances, Mortgagee may do so accordirg to any
bill, statement or estimate received from the appropriate  party
claiming such funds without inguiry into the accuracy or validity
of such bill, statement or estimate or into the validity of the
lien, encumbrance, security interest, <tax, assessment, sale,
forfeiture, tax lien or title or claim thereof.

9. Upon Default, at the sole option cf WMortgagee, the Note
and/or any other Liabilities shall become immediately due and
payable and Mortgagor shall pay zall expenses of Mortgagee includ-
ing attorneys' and paralegals' fees and expenses incurred in
connection with this Mortgage and all expenses incurred in the
enforcement of Mortgagee's rights in the Premises and cther costs
incurred in connection with the dispositien of the Premises. The
term "Default" when used in this Mertgage, has the same meaning as

-6~
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defined in the Note and includes the failure of the Mortgagor to
completely cure any Cause for Default and to deliver to the
Mortgagee written notice of the complete cure of the Cause for
Default within ten (10) days afteyr the NMortgagee malls written
notice to the Mortgagor that a Cause for Default has occurred and
is existing. Default under the Note shall be Default under this
Mortgage. The term "Cause for Default" as used in this paragraph
means any one or more of the events, conditions or acts defined as
a "Cause for Default" in the Note, including but not limited to
the failure of Mortgagor to pay the Note or Liabilities in accor-
dance with their terms or failure of Mortgagor to comply with or
to perferm in accordance with any representation, warranty, tewm,
provisien, vcondition, covenant or agreement contained in this
Mortgage, the Note or any instrument, agreement or writing secur-
ing any Liabilities.

10, Notwirhstanding any other provisions of this Mortgage,
no sale, lease, mortgage, trust deed, grant by Mortgagor of an
encumbrance of -y kind, convevance, transfer of occupancy or
possession, contract oo sell, or transfer of the Premises, or any
part thereof, or sale¢ or transfer of ownership of any beneficial
interast or power of direction in a land trust which holds title
to the Premises, shall bz made without the prior written consent
of Mortgagee.

11, "Liabilities" means apy and all liabilities, obligations
and indebtecdness of Mortgagor or .any other maker of the lote to
Mortgagee for pavment of any and ali-amounts due under the Note or
this Mortgage, whether heretofore, ‘non owing or hereafter arising
or owing, due or payable, howsocever crested, arising or evidenced
hereunder or under the Mote, whether cicect or indirect, absclute
or contingent, primary or secondary, joinc, or several, whether
existing or arising, together with attorneys' -and paralegals' fees
relating to the Mortgagee's rights, remedies and security inter-
ests hereunder including advising the bMortgagee or drafting any
documents for the Mortgagee at any time. Notwithstanding the
foregoing or any provisions of the Note, the Liab.iities secured
by this Mortgage shall not exceed the principal anount of the
Note, plus interest thereon, and any disbursements wade.for the
payment of tares, special assessments, or insurance on thg proper-
ty subject to this Mortgage, with interest on such disbursements,
and if permitted by law, disbursements made by Mortgagee which are
authorized hereunder and attorney's fees, c¢osts and expenses
relating to the enforcement or attempted enfercement of the Note
and this Mortgage, plus interest as provided herein.

12. When the indebtedness secured hereby shall become due
whether by acceleration or otherwise, Mortgagee shall have the
right to foreclose the lien of this Mortgage. In any suit fo
foreclose the lien of this Mortgage, there shall be allowed and
included as additional indebtedness in the judgment of foreclosure
all expenditures and expenses which may be paid or incurred by or
on behalf of Mortgagee for attorneys' and paralegals' fees,
appraisers’ fees, outlays for documentary and expert evidence,

T
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stenographers' charges, publication costs and costs of procuring
all abstracts of title, title searclhes and examinations, title
insurance policies, Torrens certifica:tes, tax and lien searches,
and similar data and assurances with roespect to title as Mortgagee
may deem to be reasonably necessary either to prosecute the
foreclosure suit or to evidence to bidders at any foreclosure
sale. All of the foregoing items, which may be expended after
entry of the foreclesure judgment, may be estimated by Mortgagee.
All expenditures and expenses mentiored in this paragraph, when
incurred or paid by Mortgagee shall become additional indebtedness
secured hereby and shall be immediately due and payable, with
interest. thereon at a rate equivalent te the post maturity inter-
est rafe_'set forth in the Note. This paragraph shall alsoc apply
to any expenditures or expenses incurred or paid by Mortgagee or
on behalf' _af Mortgagee 1in connection with (a) any proceeding,
including without limitation, probate and bankruptcy proceedings,
to which Mortgausze shall be a party, either as plaintiff, claimant
or defendant, by reason of this Mortgaye or any indebtedness
secured hereby; of (b) any preparation for the commencement of any
suit for the foreclosure of this Mortgage after accrual of the
right to foreclose whether or not actually commenced or prepara-
tion for the commencement ‘of any sult to collect upon or enforce
the provisions of the Ngte or any instrument which secures the
Note after Default, whetherio:r not actually commenced; or (¢} any
preparation for the defense 4 any threatened suit or proceeding
which might affect the Premises Oy the security hereof, whether or
not actually commenced.

13. The proceeds of any foreclosure sale shall be distrib-
uted and applied in the following orde., of priority: first, on
account of all costs and expenses incident to the foreclosure
proceedings, including all the items that ave mentioned in the
immediately preceding paragraph; second, «li_ other items which
under the terms of this Mortgage constitute indebtedness secured
by this Mortgage additional to that evidenced’ lyv the Note, with
interest thereon as herein provided; third, all cprincipal and
interest remaining unpaid on the Note and the Liabilifies (first
to interest and then to principal); feourth, any surplus o Mortga-
gor or Mortgagor's heirs, legal representatives, sucsexzsors or
assigns, as their rights mavy appear.

14, Upon, or at any time after the filing of a ceomplaint to
foreclose this Mertgage, the court in which such suit is filed may
appoint a receiver of the Premises. The receiver's appointment
may be made either before or after sale, without notice, without
regard to the solvency or insclvency of HMortgagor at the time of
application for the receiver and without regard te the then value
of the Premises or whether the Premises shall be then occupied as
a homestead or not. llortgagee may be appointed as the receiver,
Such receiver shall have power to collect the rents, issues and
profits of the Premises during the pendency of the foreclosure
suit and, in case of a sale and a deficiency, during the full
statutory period of redemption, if any, whether there he redemp-
tion or not, as well as during any further times when Mortgagor,

-8-
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remainder of such provisions or the remaining provisions of this
Mortgage.

This instrument prepared by: After recording, return to:
Cynthia D, Lude, Esq. Sandra L. Haines

Winston & Strawn Winston & Strawn

One First National Plaza One First National Plaza,

Suite 5000 Suite 5000
Chicago, Illinois 60603 Chicago, Illinois 60603

pOX 533 -HV

SLH/130/D.2/05:11:87
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