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M A RO 11 AsSIGNMENT OF RENTS AND LEASES
(BORROWER AND BENEFICIARY)

LETHIS ASSIGNMENT is made jointy and severally as of _May 18, 1987 by snd among: _LasSalle National

pe

- . Bank

¢

not pllnon;llv. but a3 Trustee under Trust Ayrsement dated __Jamnary S, 1956 and known as Trust Number 10-6203-09
whose malling address is 135_South Lasalle Street, Chicago, IL 60680
thersinafier calied Borrower) sndfchuda Tezur, Sami. Israel, Reuben Gabay O

——r

m malling »ddress is 2800 Nerth Talnk‘m, C‘,hicago. 11, 60618
is v'J:'""r

Mmfnr called “Bineficiary”, whather one or mors} to B2k _Leumi Le-Israel B.M., Chicago Branc

' ';ﬁ-ﬁ'osq.mailing sddress 11 100 North LaSalle Street, Chicago, I1linois 60602 {hereinater

"ﬁiicd-"m}mn"). Borroayr and Beneficiary are hersinafter collectively called the “Assignor.” Beneficiary owns one hundred percent

!1&%] of the beneficii! lnsarest under said Trust Agrssmant, but has no legal or squitable interest in the Presmises hereinafter
tescribed, :

e,

! WITNESSETH

Pl
1 s
?g ‘_ﬁiﬂignpr. for pood snd valuable corzideration, the raceipt of which is hereby acknowledged, does hareby bargain, sell, transfer,
Taign, convey, se1 over and deliverunto Astignee all right, title and interest of the Assignor and each of them in, 10 and under all
',1, tasses of the Pramises described it EXHIBIT “A’ attached hereto snd made s part hereot ("Premises”} [including those luases
ibed on the SCHEDULE CF LEASES (i any) attached heseto and made a part hereof] 1ogethar with all future jeases hereinatter
erad into by any kewsor affecting the premise, and all guarantys, amendments, extensions and renewals of said lesses and sach of
m. _l'el' which are harsinatter coliactively citled the Lasses’} snd all rents, income snd profits which may now or hereafter be or
Ofng Jue o owing under the Laases and sach o1 iy, of on sccount of the ue of the Premisss,
g Assipnment is made for the purpotss of ecering:
:, The payment of the Indebtedness (including .y extensions end renewsls thareo!} evidenced by a certain PROMISSORY
GTE of Borrowsr of sven dats herewith in the principai sum of _$440,000.00 . {*Notw"| sand secured by a certain
RIGAGE, SECURITY AGREEMENT AND FINANCINC STATEMENT {*Morigage’’) of Borrowsr of sven date herzwith,
nbering the Premies; and
i The paymant of ail other sums with interest thereon brcoming due and payabls 1o Assipnee under the provitions of the
tipage and ali other Instruments constituting security for the Nors| rand
& " The performance and discharge of sach and svery term, covinyzit.and condition of Borrower contained in the Note, Mortgage
g I all other instruments constituting security for the Note,
MWEL Aqsignor covenants and agrees with Assignee as follows:
*ﬁ"‘"h‘» That there is no present lease of the Premises not listed on the SCREL'LE OF LEASES /if ona is attached hereto).
redy ",._,That the sole ownerthip of the sntire landiords’ Intersst in the Lasses s occted in Borrower or Baneficiary, of both of them,
- snd Banaficiary have not, and sach shall not: {s) perform any act oi executs any other Instrument which might prevent
”‘M” from fully exercising it rights under any term, covenant or condition =t “ais Assignment; (b} execuns sny sssignment or
7‘: sdos of rents, income, profits or sny of the Lesas except an assignment or piecgs securing the Indebtedness secured hereby;
,ﬁ £} acoapt any payment of sny Instaliment of rant more than thirty (30) days bifore the-ore dute thersot; or (d) make any lezss of the
TPremises axcept for actua! occupancy by tha tenant thersunder, ’
";éni;#. That sach of thoiwe Leates listed on the SCHEDULE OF LEASES {if ons is atta:hac -hareto) are valid and enforcsable In
accordancs with ils terme and none has been altsred, modified, amended, terminated, cancalive ' renewed or surrendered nor has any
1arm or condition thareo! been waived in any mannar whauoever, except as harstofors apprroved in viiving by Assignes,
4, t nont of the Lexzses sthall be altered, modified, amended, terminsted, cancelled or twrrendsied nor shall any term or
condition"thereo! be waived without the prior written approval of the Assignee.
;2. B- That thare is no default now existing under any of the Leatas and there exists no suats of fact which] with the giving of notice
“or lapsa of time or both, would constitute a default under any of the Leases; and that Assignor will fullilt arJ perform sach and evely
—_ -covenant and condition of sach of the Leases by the (andiord thereunder to be tulfitied or parformed and, at thvisoie cost and sxpense
F .of Assignor, eniorce (short of termination of sny of the Leaiss) tha performance and observance of sach an9 svery covenant and
condition of all such Laases by ths tenants thersunder 10 be performed and obsarved.
v. 8 That Assipnor shall give prompt notice to Assipnae of esch notice recelved by Assignor or sny of them claiming that a default
hat oceurred undar any of the Laases on the part of the landiord, together with a complets copy of sach such notics. e
7. That each of the Leases shall remain in full force and stfect irrespective of any marger of the Interest of any landlord and any .3}

tenant under any of the Lazses. Fav]

Q. That, without Assignee’s prior wrltten consent in each case, Assignor will not suffer or permit any of the Leases to become o
subordinate 10 any lien other than the lien of the Mortgage, this Assignment and peneral real estate taxes not delinguent. W
‘8, That this Assignmenm (5 absoluta and is eifective immediately; howevar, unti! notice is sent by Assignee to the Assignor in (7
writing that an event of defsult has occurred under the Note or under any other instrument st zny time constituting security for the
“Notl {each 1uch notice is hereafter called a “Notice*), Assignor may receive, collect and enjoy the rents, income and profiu sccruing (1
fiom the Premises.
: 10. That if any event of default occurs at any time under the Note, Morigage or any other initrument constituting additicnal
“sacurity for the Note, Astignee may (at its aption after service of a Notice) receive and collect when due all such rents, income and
protits from the Premites and under any and all Leases of all or any part of the Premiies, Assignee shall thereafier continue to receive
“and collect all such rents, income and profits until such svent of default is cured and during the pendency of any foreclosure
. procsedings, snd (if thare is » deficiency) during the redemption pariod {if any).
© 11. That Benaficiary hereby irrevocably appoints Assignes its trus and lawful attorney-in-fact, with full power of sbetitution and
. with full power for Assignes in its own name and capacity or in the name and capacity of Assignor (from and aftar the service of »
. Notice) to demand, collect, recaive and give complsts acquittances for any and all rents, incoma and profits sccuring from the
., Pysmises, and at Assignes’s discretion 10 {ile any claim of take any cther action of proceeding and make any settiement of any ciaims,

!
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'&'ilu own name or in the name of Beneticisry or otherwise, which Asipnee may deem necessary or tesirable in order to colisct and
gwiforu the payment of the rents, income and profits. All pretent snd future tenants of the Premises are hereby expressly authorized
wnd directeo 10 pay 1o Assignes, o to wich NOMinee a8 Assignee may designate in & writing delivered to ant received by 1uch tenants,
il amounts due Assignor or sny of them puriuant to the Leases. All present and future tenants sre expressly ralieved of ail duty,
tiability or obligation 1o Assignor and oach of them in respect of all payments o made 10 Assignee or such nomines'

Co 12. That atter sarvice of » Notice, Assignoe is hereby verted with full power 1o use all measures, legal and squitable, deemed by it
ecessary or prope’ 1o enforce this Assignment and to collect the rents, incoms snd prolits asigned hereunder, including the right of
Astipnes o It designee 1o #nter upon the Premises, or any part thereof, with or without force sand with or without process of law, and
ks possesiion of all or any part of the Pramites togriher with oll personal property, fixturss, documents, books, records, papers snd

© accounts of Assignor and each of them relsting thereto, and moy exclude the Assignor and its agents #nd servants wholly thereform.
Asignor hareby granty full power and suthority to Assignee 1o gxercise il rights, privileges and powers herein granted st sny and sl
1imes latier service of 3 Notice)l without turther notice to Assignor, with full power 10 wse and apply all of the renis snd other income
herein aasipned 10 peyment of the cost of mansging and operaling the Premises and o payment of ali indebtedness and Hability of
Borrowsr to Assignee, including but not limited 10: (3] the payment of taxes, sprcial assetsmants, Insurance premiums, damage claims,
the costs of maintaining, repairing, rebullding and restoring the improvements on tha Pramiggs or of making the same rentable,
sttormeyy’ fess incurred in connection with the snforcamant of thic Assignment; and [b) peincipal and inwsrest payments due from
Borrowes 10 Assipnee on the Note and the Mortgage; all in such order and for such time 35 Assignes raay determine,

13. That Assignes thall be under no abligation to sxercise of prosecute any of the rights of claims sssigned to It heraunder or 1o
parform or carry ount iy of Yhe obligations of any landlord under any of the Lesiss, Assipnee does not hareby sssume sny of the
tiabilities in connectisn.vith or arising or growing oul of the covenants and sgreemenn of Assipnor or sny af them under any of the
Lass#s.

14, That Assignor heisby agress 1o indemnify Agsignee and ta hold Aasipnee halmiets from sny lability, lost or damage
inciuding, without limiwstic=, “sxonable attornays’ fees which may or might be incurred by Assipnee under the Laases or by reason of
‘this Assignment, and from ary st il cialms and demiands whatiocever which may bt asserted against Ausignee by reaton of sny slipged
obligation of undertaking on ity (271 10 perform or discharge any term, covenant of sgreement contained in any of the Leases.

15, That this Assignment shail/no: operate 1o place resporsibility for the contliol, care, management or repdir of the Premises, or
parts thareot, upon Assighee, nor thril /L operale 1o make Astignee liable lor the performance or observance of any t1erm, condition,
cbvmm of agreement contained in an' ol the Leaset, or for any wasie of the Premises by any tenant under any of the Leases or any
othlf person, or tor any dangeicus or dl'f!’ v condition of the Pramises or for any neglipence in the mansgement, upkeep, repair o
WGI of the Premises resulting in loss ar iniviy o death 1o any tenant, occupant, licansee, smployee of siranger,

I8, That Assignee may: (a) take o relsise other wecurity; (b] reiease any party peimarily or secondarily liable for any of the

- indebtedness sacured heraby; (cl grant sxtensions, rerrwals or induigences with respect to such Indebtedness: and {d} apply any other
" sacurity tharelor hald by Assipnee 10 the utisfaniinn 2t such indebtedness; in sach cate withou! prejudics 1o sny of Assignee’s ather
" Eid’lts hersunder or under any other sacurity given to (ecure the Indebiedness secursd hareby,

-g,.,‘,l? That Assignee may, at its option although it shil) 101 be obligated 1o do 30, perfoim any Lease covenant for and on behalf of

Aaslgnor and asch of them, and all monies sxpendecir w doing thall be chargeable 10 the Borrower, with interest thereon at the
ug‘ 4ot forth In the Note applicable 1o a period when a def Uit exists undes the Note, and shall be added 10 the Indebledness sacured
. hareby, snd shail be immediately due snd payabis.

f?ﬁ, 3B. That waiver of, or acquiescance by Assignee in, sny duiaull by the Assignor, or failure of the Assignee to insist upon stricy
’r Motmlncl by the Asumgnor of any covenant, condition or sgreemunt n this Assipnment o otherwise, shall not constitute & waiver of

‘wbuquont or othes default or failure, whather similar or dissimives

...- , 19. That the rights, ramedies and powers of Assignes under thii Ariignment are cumulative and are 5ot in lieu of, but are in
addhlon 10, all othar rights, ramadies and powers which Assignee has unoer/(h¢ Note and all instruments constituting security for the
Nou. snd at law snd in eguity.

Jenp {1 SRy provision contsined in this Assignment or its spplicstion 10 an - person of circumsiances Ii 1o any sxisnt Invalid or
mﬂ'q’orulhll. the remainder of this Assignment and the apptication of such prow,lan 10 persons of circumsances (other than those
8 W which It ks tnvalid or unenforcesble) shall not be affected, and sach term of tais Assignment shatl be valid and saforceabie to the
ﬁ)lhﬂ extent permitisd by law.

e bch Notice given purtuant to this Assignment shall be suHicien and shall be deemid sarved if mailed postage prepaid, certified
" or twfmnd mail, return receipt requested, to the above-stated addresses of the parties haraio, of 1o such other address as 3 party may
pquon in writing. Any time period provided In the giving of any Noticse hersunder shali commence upon the date such Notice it

Had in the mall,

" The wrm “Assignor,” “Assignas,’” "Borrowsr’ and “Beneficisry’ shall be conttrued to incluZe the heins, personal representatives,
memuors and maigns thareof. The gender and number used in this Assignment are used &s 8 referen:e 1 'm obly and shall apply with
1!h-! sarma sHect whathsr the partiss we of the masculine or fermninine pendar, corporate of other form ar 3 the singular shall likewise

k inciude the piural.

' ,,J,:l'hh Asuignmant may not be amended, modified or changed nor shall any waiver of any provisions Fersaf be sffective, except
pnl_y,_bv an instrurmant in writing snd signad by the party against whom snforcement ol any waiver, amendmimi, ~hange, modification

- A discharge is sougnt.

T THIS ASSIGNMENT b sxscutad by Borrower, not personsliy but s Trustes ss sforeaid in the exsscise of the powsr and
" suthority conferred upon and vested in it es such Trustee land each of the undersighad hareby warrsnts that each possessas full power
... and suthority to sxscute this instrument), and It is expressly undantood and sgresd thal nothing herein contsined shait be construed
N s ereating any lability on Assignor o any of them pertonally to perform anty covenant sithar axpress of implisd harelin contained, all

‘such (iability, If sny, being expressly waived by svery perion now or heresfter claiming any right or security hersunder.
v o 1IN WITNESS WHEREOQOF, the said Assignor has caused thiy instrument 1o be signed and sealed a5 of the ¢ .. first above written.
LaSalle National Bank

, Not pernonallyf but as Trquy
3 L fide ,a/-

-

ety ) 5
z ol o o asustanr woe pies s
’v _z‘- — ¥ g
v A Assﬂr.u\"r SECRETARY —and by— 3
1

. Lmpress colporate seal bare)

Yehuda Tzur
-2~ '
Saml Israel

Reuben Gabay . . ..
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“THE SOUTH 9 FEET OF LOT 47 IN MARY WOLFGRAM'S SUBOIVISION OF THE SOUTH
5 ACRES EAST OF THE RAILROAD OF LOT & IN RICHON AND BAUERMEISTER'S
SUBOIVISION OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION 25
TOWNSHIP 40 NORTHs RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CODK COUNTYy TLLINOIS
PPCL 2: -~ -

THAT PART OF THE VACATED ALLEY BETWEEN SAID LOTS LYING NORTH OF THE
RIGHT OF WAY OF THE CHICAGO AND NORTHWESTERN RAILROAD AND SCUTH OF 4
LINE DRAWN FROM THE NORTH EAST CORNER OF THE SOUTH 9@ FEET OF LOT 47
AFORESAID TO THE NORTH WEST COANER OF THE SOUTH 9 FEET OF LOT 32
AFORESAIDy IN COOX COUNTYs ILLINOIS.

ds
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»@ATE OF ILLINOIS

COUNTY OF CCOK

I, the undersigned, a Notary Public in and for the County and
State aforesa:.d do hereby certify that the above-named
\\(l La /‘ /T AR A SSYSTANT YICE PresOEnRT,

and Rita Sl,Lm Welkexr
of LaSalle National Bank as such

ASSISTASNT SECRETANY

respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free
and volur\_a“y act and as the free and voluntary act of said LaSalle
National SB&' for the uses and pwposes thereiln set forth; and the
said ASSISIAT VICE PRESIDENT then and there acknowledged that
said ASCIE ANT SECRIIARY as custodian of the corporation
seal of said LaSatle National BAnRK caused the corporate seal of said
LaSalle National Rank to be affixed to said instrument as said
AJBLETANT 5i-‘us~d’3'1'.-ut‘.{. own free and voluntary act and
as the free and volunfary act of said LaSalle National Barnk on for the
uses and purposes thaiein set forth.

!
}
,/"

Given under my hana-ad notary seal, this .j ™y day of May, 1987.

)
/;//L(/ () /LQ(Q,/(CC&

“cStary Pu.b’l ic
4

My Cofmission Expires G -9-%9
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S5TNATE OF ILLINOIS )

COUNTY OF CCOK )

I, the undersigned, a Notary Public in and for the County and State
aforesaid, do hereby certify that the above named individuals

appeared before me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act for the
uses and purposes therein set forth.

Given wuler my hand and notary seal, this day of mMay, 1987.

Notary Public

My Commission Expires:

ez
R
‘el
(&
2
W
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