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RECORD
CITY FEDERAL SAVINGS BANK
C/0 CITYFED MORTGAGE COMPANY

10417 S. ROBERTS ROAD -
PALOS HILLS, IL 60465 87274075

PREPARED BY:

18pace Abovs This Line For Recordind O OAN NUMBER: 1734008
BORROWER: RISE

MORTGAGE prograM: D39

SILl

THIS MORTGAGE (“Sccurity Instrument’) is given on MAY 4TH, 1987
‘The morigagor is TERRY K. RISE AND LINDA RISE, HUSBAND AND WIFE

("Borrower'™). This Security Instrument is given to City Federal Savings Bank, which is organized and existing under the
laws of the Urfted States of America, and whose nddress is 600 BELMONT DRIVE IN

SOMERSEZ'. NEW JERSEY 08873
(*lender'™). Borrower owes Lender the principal sum of ONE HUNDRED ONE THOUSAND

SEVEN HUNDZED AND 00/100 Dollars (U.S. $ 101,700,000 ) This
debt is evidenced & Parrower's noic dated the sume datc as this Security Instrument (**Note™), which provides for monthly
payments, with the fu!l feht, if not paid earlier, due and payable on  JUNE 18T, 2017 . This
Security Instrument sec(ires, 1o Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modificatious; (o) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instcuraent; and (¢} the performance of Barrower's covenants and agreements under this Security
Instrument and the Note. Forikis purpose, Borrower does hereby mortgage, grant, and convey «a Lender the following described

property located in CQOK County, llinois:

LOT 5177 IN ELK GROVE VJLLAGE, SECTION 17, BEING A SUBDIVISION IN
SECTION 25 AND SECTION 326, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERID!AWI. IN ELK GROVE VILLAGE, ILLINOCIS,
ACCORDING TO THE PLAT THEREUF RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS ON NOVEMBEFR 14, 1969 AS DOCUMENT NO. 21013188,

IN COCK COUNTY, ILLINOIS.

- 07-36-200-117 ',4;@(9977\-

a

GL0t2248

1013 BORMAN COURT -BELK GROVF YILLAGE
which has the address of .
[Strest) luit)
. 60007
Nlinois ('Property Addiess"™);
(Zip Code}

TOGETHER WITH all the improvements now or hereafier erccted on the propenty, and ali easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and ull fixtures now or hereafter a part of the
property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate herehy conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SRCURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS —single Famity-—-FNMA/FHLMC UNIFORM INSTRUMENT
cs
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lendet's wri a&[.g_mgng)r applicable law:. -

8, Inspection. Lender or its agent may make reasonable e t& Rpdn An'd insgections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speci _cason;:{e caase for the intpection.

9. Condemnation. The proceeds of any award or claim for Sseta ifeck or condeqifentiar®in cWnnection with
any condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total tnking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the tolal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is »4thorized to collect and apply the proceeds, at its option, either o restaration or repair of the Property or
to the sums securcd oy this Security Instrument, whether or not then due.

Unless Lend<i-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due gatZ of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrowe:v.: Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Iustrument granted by Lender to any successor in
interest of Borrower shall (1ot onerate to release the liability of 1he original Borrower or Borrower's successors in interest.
Lender shall not be required (0;vommence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify ariior tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro »<r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ciercise of any right or remedy.

11. Successors and Assigns (tor.n% Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ténefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 7 greuments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: \2) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tae .erms of this Security Instrument; (b} is not personally obligated fo pay
the sums sectired by this Securily Insirument; anr’ (¢} agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witlirzard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then:/(a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) ciy/sums already collected from Borrower which exceeded
permitted limits will be refunded to Horrower. Lender may chiosZ 0 make this refund by reducing the principal owed
under the Note or by making a direct payment Lo Barrower. 1f n refiind reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  1f enaciment or/ rxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uncnforceable uccording 1o its terms, Lender, at its option,
may require immediate payment in fult of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises Lhis option, Lender shall take tiic siens specified in the second paragraph of
paragraph 17.

16. Notices. Any notice to Borrower provided for in this Security Instrunieri shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 752 -notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any liotic= to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by'nutice to Borrower. Any notice
provided for in this Security Instrument shali be decmed to have been given to Borrowes or Lendcr wwhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa: J2v>and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such confict shall not affect other provisions of this Security Instiiinent or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Lastrament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natursl
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incursed in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) lakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obiigation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

$15.257-03-0888 (Back)
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L. NOFFICIAL Y, .
.Egﬁﬁoﬁg?i’:?}sému ADJUSTABLE R‘A"'rlgz DE? /5

PROGRAM: D39 (3 Year Treasury Index— Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made thisdTH  day of MAY , 19 87 , and is
incorporated into and shaif be deemed to amend and supplemen! the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower™) (0 secure Borrower’s Adjustable Rate Note (the “Note™)
to CITY FEDERAL SAVINGS BANK (the “Lender”) of the same dale and covering the property described in
the Security Instrument and located at: 1013 BORMAN COURT, ELK GROVE VILLAGE ,IL 60007

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST

£AY.,

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenrat and agree as foflows:
A, INTEREST RATE AN aONTHLY PAYMENT CHANGES
The Note pravides for an initix! 17iisrest rate of 9., 00 0%. The Note provides for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE AND MONTZ2Y PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may changs 2n the first day of JUNE, 1990 , and on that day every 36th
month thereafter. Each date on which my inter=st rate could change is called a “Change Date!’

(B) The Index

Beginning with the first Change Date, my iierest rate will be based on an Index. The “Index” is the weekly average yield
on United States Treasury securities adjusted to a ¢oans*ant maturity of 3 years, as made available by the Federal Reserve Board.
The most recent Index figure available as of the da'e .5'days before each Change Dale is called the “Current Index!’

If the Index is no longer available, the Note Holder wii choose a new index which is based upon comparabie information,

The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Beiore each Change Date, the Note Holder will caiculate riy new interest rate by adding wo AND
percentage points( 2750 %) to the Current Index. The Note Holder will then round

tﬁ?e}gﬁt %ﬁﬁ%ﬁ:&&on to the nearest one-eighth of one perceninze point (0.125%s). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until th7 rext Change Date,

The Note Holder will then determine the amount of the monthly pay aent that would be sufficient to repay the unpaid
principal that 1 am expected 1o owe at the Change Date in full on the muiurity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not' ¢ jireater than 1% 000
than 3.000 %. Thereafter, my interesi rate will never be increased or decreaszd oa any single 'hange Da
than two peicentage peints (2.0%) from the rate of interest I have been paying for the 7cceding 36 months. My interest rat

will never be greater than poo o ot less than .000 ™o

(E) Effective Date of Changes .
My new interest rate will become effective on each Change Date. 1 will pay the amount of my nev monthly payment beginnin&

on the first monthly payment date after the Change Date until the amount of my monthly peym.r’-changes again.
{F) Notice of Changes T
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the arasunt of my monthly\j
payment before the effective date of any change. The notice will include information required by law to'be piven me and alsqla

<

the title and telephone number of a person who will answer any question ! may have regarding the notice
-}

B. FIXED INTEREST RATE OPTION
The Note provides fot the Borrower's option to convert from an adjustable interest rate to a fixed interest rate, as follows{1
5. FIXED INTEREST RATE OPTION

(A) Option to Convert 10 Fixed Rate
1 have a Conversion Option which 1 can exercise unless |1 am in defauit or this Section 5A will not permit me to do so.

The “Conversion Option” is my option to convert the interest rate 1 am required to pay by this Note from an adjustable rate
to a fixed rate.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interest rate can
convert from an adjusiable rate to a fixed rate also is called the “Conversion Datel’ 1 ean convert my inferest rate only on one
of these two Conversion Dates. b s A s Lo -

1f 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i) ! must give
the Note Holder notice that I am doing so at least. 15 days before the next Conversion Date; (ii) on the Conversion Date, 1
am not in default under the Note or the Security Instrument; (iii) by the Conversion Date, | must pay the Note Holder a
conversion fee equal to one percent (1.0%) of the unpaid principal 1 am expected to owe on that Conversion Date plus U.S.
s 100. ; and (iv) | must sign and give the Note Holder any documents the Note Holder requires to effect

the conversion.

% or less
te by more
¢
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(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal National Morigage Association's required net yield for: (1) If the

original term of this Note is greater than 15 years, 30-year fixed rate mortgages covered by applicable 30-day mandstory delivery
commitments in effect as of the date 45 days before the Conversion Date, plus five-eighths of one percent (0.625%), or (i)
if the original term of this Note is 15 years or less, |5-year fixed rate mortgages covered by applicable 30-day mandstory delivery
commitments in effect as of the date 45 days before the Conversion Date, plus five-eighths of one percent (0.625%). If this
reguired net yield cannot be determined because the applicable commitments are not available, the Note Holder will determine
my interest rate by vsing a comparable commitment that is available on such date. ‘ ‘

(C) Determinstion of New Payment Amoust
If 1 chonse to exercise the Conversion Option, the Note Holder will determine the amount of the monthly pryment that

would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the maturity date
at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount as my monthly payment
until the maturity date. ,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interes? in it is sold
or transferred {or if & be-icficlal interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent,‘wener may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option sha!’ not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shidl r ot exercise this option if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the incruet! transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's securiy; viil not be impaired by the loan assumption and that the risk of a breach of anty covenant
or agreement in this Security Inmrmiasat is acceptable to Lender. ‘

To the extent permitted by applicab’: 'aw, Lender may charge a reasonable fee as a condition to Lender’s consent to the
loan assumption. Lender may also requir: +lic transferee to sign an assumption agreement that is acoeptable to Lender and
that obligates the transferce to keep all the promizes and agreements made in the Note and in this Security Instrument. Borsower
will continue to be obligated under the Note ard “ais Security Instrument unless Lender releases Borvower in writing.

If Lender exercises the option to require immdiate nayment in full, Lender shall give Borrower notice of acoeleration. The
notice shall provide & period of not less than 30 days fro'n the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrament. I* Ps:rower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secusit; nstrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under (e ouditions stated in Section B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrri cnt contained in Section C 1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 17 of the Secuity *isirument shall instead be in effect, as follows:

Transfer of the Property or s Beneficial Interest in Borrower. If (1} or any part of the Property or any interest in it is sold
or'transferred (or if a beneficial interest In Borrower is sold or transferrea 7.aa Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment & £l of all sums secured by this Security Instrument.
However, this option shall ot be exercised by Lender {f exercise is prohibiie k2 federal law as of the date of this Security
Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleratin. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrows>;aust pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendrr may invoke any remedies permitied

by this Security Instrument without further notice or demand on Borrower.

é‘GBv SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i fuis “djustable Rate Rider.
=
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