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MORTGAGE

“Borﬁ:wer"). TFhis Security Instrument is given to .mrmomoin TR T

—WESTERNM.SAVING. leo T ey Which is organized and existing
under the laws of .7 w52 1noas =

~- Q80 Milwaukee. A, Qlanview..(h. 80025 -

Borrower owes Lender the priaripal sum of = THEIRTY .
==, Dollars (U.S. $:731.,820.,.00..===.). This deb! isevidenced by Borrower's note

dated the same date as this Seciriry Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on«.. . M8Y.. 13,2002 .., This Security Instrument
secures to Lender: (a) the repayment of th= debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oiiie: sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performancs G Borrower's covenunts and agreements under this Security Instrument and

the Note. For this purpose, Borrower does kereby mortgage, grant and convey to Lender the following described property
TR T e County, 1llinois:

Bammmsan T

located in ... eersrnn OO Lo - Fy o

PARCEL 1: UNIT 710 AND PARKING SPACE V-7 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN RENAISSANCE TOWERS OONDOMINIUM, AS DELINEATED <
AND DEFINED IN THE DECLARATION RECORDED AsS UOCUMENT NUMBER 26190230, IN THE NORTH-
EAST QUARTER (1/4) OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. —/=—-—————————=

PARCEL, 2: EASEMENTS FOR INGRESS AND HGRESS FOR THE SENEFIT OF PARCEL ONE (1) AS
DEFTNED AND SET FORTH IN DOCUMENT RECORDED AS NO. 22955436. - e

BTN, 02-14-100-080-1279 (AFFECTS UNIT 710) AND
02-14-100-080-1325 (AFFECTS UNIT P-710) VOLIME 148 -==

—/,
-"—1.
S

-

BALLOON MORTGAGE

which has the address of ——=.730, Hicks Road Unit #710 vs vaee
{Street] (City)

(“Property Address");

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
"Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAP BYSTEME AND FORMB

CHICAGO, IL
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. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
. insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.
. 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior t0 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
peid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orzettle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender iruut iorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured * this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dale 2 *he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 7ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not sperate to release che liability of the original Borrower or Borrower's successors in interesl.
Lender shall not be required 15> commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ameriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'zsucceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exicoise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co.signers. The covenants and agreements of
this Security Instrument shall bind and bene’it th2 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and n2reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) s ¢/)-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest int the Property under the “enns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana-4o)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with re3ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Sezurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteses) or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (&jany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an; ~ur:s already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to mmake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refund decuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or expivaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Security instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s'epe specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen?/sui) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thae rotice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any noiic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencler v hon given as provided

in this paragraph,
15. Governing Law; Severability. This Security Instrument shall be gaoverned by federal lzw and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security unsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiacat)or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivment and the
Note are declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
spplicable Inw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs t3 or 17.
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THis CONDOMINIUM RIDER is made this. . .7 11Eh — v eees e aaadayof. ., T MEY T
19787 -and is incorporated into and shall be decmed to amend and supplement a Mortgage, Deed of Trust or

------ .

Deed

“Borrower™) to sccure Borrower's Note to--Western, Savings and Loan Asgogiation———.........

...................... (herein “Lender™) and covering the Property described in the sccurity instrument and
located at. . T~ 730, Hicks .Road, Unit #710~——=............... e e e

{Property Address)
The Property compriscs a umit in, together with an undivided interest in the common elements of, a condominium

project known as.——— Renpalsgance. Towers .Condpminiumo—/———r.............. et ra e
(Name of Condominium Project)

(herein *Condominium Project”).

CoNDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the sccurity instrument,
Borrower and Lender further covenant and agree as follows:

A. Assessments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
or other governtag body of the Condominium Project {herein “Owners Association) pursuant to the provisions of the
declaration, by-luws, code of regulations or other constituent document of the Condominium Project.

B. Hazard ’asrmance. So long as the Owners Associstion maintains a “master” or “blanket” policy on the
Condominium Projixct. which provides insurance coverage against fire, hazards included within the term “extended
coverage,” and such o*iier hazards as Lender may require, and in such amounts and for such periads as Lender may

require, then:
(i) Lender waives diinprovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth

of the premium installments fo: hizard insurance on the Property;
(ii) Borrower's oblig:iion under Uniform Covenant S to maintain hazard insurance coverage on the

Property is decmed satisfied; and
(iii) the provisions in Uniform Covenant 5 regarding application of hazard insurance proceeds shail be
superseded by any provisions of the declaraiion, by-laws, code of regulations or other constituent document of the
Condominium Project or of applicable la'v to'the extent necessary to avoid a. conflict between such provisions and
the provisions of Uniform Covenant 5. For #ny period of time during which such hazard insurance coverage is not
maintained, the immediately preceding senterce siall be deemed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazaraiusurance coverige.
In the event of a distribution of hazard insuraiice proceeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common clements, any such proceeds payable to Borrower are hercby assigned
and shall be paid to Lender for application to the sums.se¢ired by the sceurity instrument, with the excess, if any,

paid to Borrower.
C. Lender's Prior Consent, Borrower shall not, except @ftr notice to Lender and with Lender’s prior written

consent, partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominiuin ¢’roject, except for abandonment or termination

provided by law in the casc of substantial destruction by fire or other casraity or in the casc of a taking by condemnation

or eminent domain;
(i) any matcrial amendment to the declaration, by-laws or cod of rrgulations of the Owners Association,

or equivalent constitucnt document of the Condominium Project, including, butaot limited to, any amendment which
would change the percentage interests of the unit owners in the Condominium Frojeet: or
(iii) the cffectuation of any decision by the Owners Association to terriinute professional management and
assume self-management of the Condominium Project.
D. Remedics. If Borrower breaches Borrower's covenants and agreements herquader, including the covenant
to pay when duc condominium assessments, then Lender may lavoke any remedies provived under the security

instrument, including, but not limited to, those provided under Uniform Covenant 7,

IN WITNESS WHEREOF, Borrower has executed this Condominium Rider. S

(‘l:j
~—Borrowsr @

~—Borrower

—-Napcile A. Carmichael-—

~ra
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