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LAKE SHORE BANK

CHICAGO ILUNGRS 6088 REVOLVING CREDIT MORTGAGE

THIS MORTG/GF-is dated as of May 4 .19 B7__ and is between
Bruce A. Raymoni und Jane M. Raymond, his wife (“Mortgagor™), and

LAKE SHORE NATIONZ/ L JANK, a national banking association, 605 N. Michigan Avenue, Chicago, Hlinofs (“Mortgagee™).
WITNESSETH: '

Mortgagor has execuicd a Ravo.ving Credit Note ( the “Note™) dated the same date as this Mortgage payable to the orderof . -
Mortgagee in the principal amouni-<r § 120, 000.00 ( the “Line of Credit™). Payment of accrued interest on .

the Note shall be due and payable montaly brzinning May_31 , 19 87 ., and continuing
on the same day of each monih thereafter, and the entire unpaid balance of principal and interest (the *‘Account Balance™) shail ..
be due and payable at Maturity (defined belor¢). Interest on the Note shalt be charged and payable at a per annum rate of the . -
Varlable Rate index (defined befow) plus the foliowing: two percentage polnts an an Account Balance up to Four Thousand
Nine Hundred Ninety-nine and 99/ ]03 ($4,995:597 Dolars: one percentage point ont an Account Balance of Five Thousand and
no/100 (55,000.00) Dollars up to Twenty-four Thousand Nine Hundred Ninety-nine and 99/100 ($24,999.99) Dollars; and no
B:rcenm ﬁoints on an Account Balance of Twent; -fhe Thousand and no/100 ($25,000,00) Dollars and higher. interest after

fault (defined below) or Maturity (defined below)-ur the Account Balance shall be at the per annum tate equal to four per-
centage points in excess of the Variable Rate Index. Mcrtgagor has the right to prepay all or any part of the Account Balance

! at gny time without penalty.

To secure payment of the indebtedness svidenced by tiie ivute and the Liabilities (defined below), incfuding any and all .
renewals and extensions of the Note, Mortgagor does by these pyssipis CONVEY, WARRANT und MORTGAGE unto Mortgagee,

all of Mort;agor’s estate, right, title and interest {n the real estate Utvarad, lying and being in the County of =20
and State of Hlinois legally described as follows: .

10T 8§ IN OSTROM'S SUBDIVISION OF LOTS 23 10 26 -DXCLUSIVE IN BLOCK 4 IN
CATHOLIC BISHOP OF CHICAGO'S LAKE SHORE DRIVE ADDITION TO CHICAGO IN
SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF 15 THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

COMMONLY KNCWN AS: 50 E. Schiller, Chicago, Illinois 60610

06EVL 28

PERMBNENT TAX NO: 17-03-103-020 VOL: 496

C—H ‘;g—@,

which Is referred to herein as the “Premises”, together with all improvements, buildings, tenements, hereditaments, appurtenances,
gas, oll, minerals, easements focated in, on, over or under the Premises, and all types and kinds of fixtures, including without limit-
ations, all of the foregoing used to supply heat, gas, air conditioning, water, light, power, refrigeration or ventilation {(whetlier single
units or centrally controlled) and all screens, window shades, storm doors and windows, {loor coverings, awnings, stoves and water
hoaters, whether now on or In the Premises or hereafter erected, installed or placed on or in the Promiscs, and whether or not
¥hydcllly attached to the Premisos. The foregoing items are and shall be deemed o part of the Premises and a portion of the security

or the Liabllities,
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This Monﬁ: has been made, executed and deiivared to Mortgages in Chicago, Illinois, and shall be construed in

mordnnce with the

of the State of Hlinois. Wherever possible, each provision of this Mo shall be interpretad in such

manner as to be eﬁecﬂve and valid under applicable law. If any provisions of this Mortgage are p ited by or determined to be

invalld under 8 ps“u
ating the of such pmvllions or the remaining provisions of this Mortgage.

WITNESS tha hand and seal of Mortgagor the day and year set forth shove. -

bie law, such provisions shall be ineffective to the extent of such pmhlbiuom or invalidity, without invalid-

STATE OF ILLINOI, i
ss

COUNTY OF .,/)«ﬁ?L

hmby certify that
nally known to me to be the same

: » 8 Notary Public i and for said Cor;ty in Niinois, do
. .
rs01.(8) W Gae name(s) is (m) subscribed to the fore, appeared before me

130
P.thlz day In person and acknowledged that (s)he Ziney) signed and delivered thc said Mortgage uhil (har (their) own fres and

voluntary act for the uses and purposes therein set forth. 2

Given under my hand and notarial seal this .ﬂﬂ- ary o“__‘Z@____ 19

/7’,,/
% o= No% Public
y L]

D LR, O ]

“OFFICIAL SEAL"

«tthy L. VanDyken
Notcrv rublic, State of lilinois

Pre pon 5; : | My Commis=lun Expires 12/19/89
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nection with this Mortgage and all expense incurred in the enforcement of Mortgagee’s rights in the Premises and other costs in-
curred in connection with the disposition of the Premises. The term “Defauit’ when used la this Mortgage, has the same meaning

as defined (n the Note, Default under the Note shall be Default under this Mortgage.

10. Notwithstanding any other provisions of this Mortgage, no sale, lease, mortgage, trust deed, grant by Morigagor of an
encumbrance of any kind, conveyance, transfer of occupancy or possession, contract to sell, or transfer of the Premises, or any
part thereof, or sale or transfer of ownership of any beneficial interest or power of direction in a land (rust which holds title to

the Premises, shall be made without the prior written consent of Mortgages,

1. *“Lisbilities” means any and all ligbilitiss, obligations and indebtedness of Morigagor or any other maker of the Note
to Mortgagee for payment of any and all amounts due under the Nate or this Mortgage, whether heretofore, now or hereafter
arising or owing, due or payable, howsoever created, arising or evidenced, whether direct or indlrect, absolute or contingent, pri-
mary or secon aryM\olm or several, whether existing or arising, together with attorneys' and paralegals’ fees relating to &rotecting
and enforcing the Mortgagee's rights, remedies and security interests hereunder or under the Note or under any of the Liabilities,
including advising the Morigagee or drafting any documents for the Mortgagee at any time, Notwithsianding the foregoing or
any provisions o? the Note, the Liabilities secured by this Morigage shall not exceed the principal amount of the Note, plus in-
terest thereon, end any disbursements made for the payment of taxes, special assessments, or insurance on the Premises with in-.
terest on such disbursements, and if permitted by law, disbursements made by Mortgagee which are authorized hereunder and
attorneys’ fees, costs and expenses relating to the enforcement ar attempted enforcement of the Note and this Mortgage, plus

{nterest as provided hrrein.

12. “Variaole T.ate Index’ means the highest rate of Interest published in The Wall Strest Journal in the “Money Rates”
column each business ~ay ax the “Prime Rate™ for tho preceding business day, The Varlable Rate Index will be adjusted and fixed
on the first business duy o>f the month for that month and shall be the Variable Rate Indox published that day. The Varigble
Rate Index may be adjusi<d writhout notice by the Bank to the undersigned. Any change in the Variable Rate Index will be app-
licable to all the outstandi.ig /.idebtedness under the Note whether from any past or future Advances. In the event The Wall Street
Journal discontinues the publicaiion of the “Prime Rate” in the “Money Rates’ column, the Variable Rate Index shall be the
interest rate published in the Felderii Reserve Statistical Release H.15 for each business day.

13.  "Maturity” means the car'ier of (a) five years from the date of the Note; (b) the day of a Default and acceletation of
the Note: or (¢) the day upon whick the Account Balance is less than $1.00. By agreement of the Mortgagor and Mortgagee, the

Maturity of the Note and this Mortgage m.y he extended.

14. When the indebtedness sccured ‘nereh:’ shali become due whether by acceleration or otherwise, Mortgagee shall have
the right to foreclose the lien of this Mortgage [n .ny svit to foreclose the lien of this Mortgage, thers shall be allowed and in-
cluded as additional indebtednéss in the judgment of foreclosure all expenditures and expenses which mey be pald or incurred by
or on behalf of Mortgagee for attorneys’ and pareiegrls’ fees, appraisers’ fees, outlays for documentary evidence, stenographers’
charges, publication costs and costs of procuring aii zastracts ol title, title searches and examinations, title insurance policies,
Torrens certificatea, tax and lien searchoes, and similar dotr a:d assurances with respect to title as Mortgagee may deem to be reason-
ably necessary either to prosecute the foreclosure suit or'vs evidence to hidders at any foraciosure sale. All of the foregoing items,
which may be expended after entry of the foreclosure judgmoerimay be estimated by Morigagee. All expendilures and expenses
mentioned in this paregraph, when incurred or paid by Mortg igee shall become additional indebtedness secured hereby and shall

be immediately due and payable, with interest thereon at a rai>-2guivalent to the post-maturity interest rate set forth in the Note,
This paragraph shall also apply to any expenditures or expenses lacr.r2d or paid by Mortgagee or on behalf of Mortgagee in con-
nection with; (a) any proceeding, including without limitation, pro’atr amf bankruptcy proceedings, to which Mortgagee shall
be a party, sither as plaintiff, claimant or defendant, by reason of this Mcrigage or any indebtedness secured hereby; or (b) any
preparation for the commencement of any suit for the Toreclosure of tiis A rtgage after accrust of the right to foreclose whether
or not actuailly commenced or preparation for the commencement of any svit to collect upon or enforce the provisions of the Note
or any instrument which secures the Note after Default, whether or not actual’!vcommenced; or (¢} any preparation for the defense
of any threatened suit or proceeding which might affect the Premises or the secur'(y hereol, whether or not actually commenced.

15. The proceeds of any foreclosure sale shall be distiributed and applicd. ir the following order of priority: first, on
account of all costs and expenses incident to the foreclosure proceedings, including <! the items that are mentioned in the im-
mediately preceding paragraph; second, esll other items which under the terms of thi: Mre2tgnge constitule indebtedness secured
by this Mortgage additional {o that evidenced by the Note, with interest thercon as herein’prrvided; third, all principal and interest
remeining unpaid on the Note and the Liabilities (first to interest and then to principaij; fourth, any surplus to Mortgagor or
Mortgagor’s heirs, legal representatives, successors cr assigns, as their rights may appear.

16, Upon, or at any time after the filing of a complatnt to foreclose this Mortgage, the court 'i wirich such suit is filed may
appoint a receiver of the Premises. The receiver's appointment may be made elther before or after sale, w!thout notice, without
regard to the solvency or insolvency of Mortgagor at the time of application for the receiver and withov? 12gard to the then value
of the Premises or whather the Promises shall be then occupled as a homestead or not. Mortgagee mey be s printed as the recelver.
Such receiver ghall have é:ower to collect the rents, issues and profits of the Premises during the pendency ¢ the foreclosure suit
and, in case of a sale and a dellciency, during the full statutory period of redemption, if any, whether there ve rodamption or not,
as well as during any further times when Mortgagor, except for the intervention of the receiver, would be ent ti0d to collect the
rents, issues and profits. Such receiver shall also have all other powers which may be necessary or are usual for the protection,
possession, control, management and operation of the Premises. The court in which the foreclosure suit is filed may from time to
time authorize the receiver to apply the net income in the receiver's hands in payment in whole or in part of the indebtedness
secured hereby, or secured by any judgment foreclosing this Mortgage, or any tax, special assessmient or other lien or encumbrance
which may be or become superior to the lien hereof or of the judgment, and the deficiency judgment against Mortgsgor or any

guarantor of the Note in case of 8 foreclosure sale and deficiency.

17. No action for the enforcement of the lien or of any provislon of this Morigage shall bo subject to any defens¢ which
would not be good and avallable to the party interposing the same in an action at law upon the Note,

18, Mortgagee shall have the right to inspect the Premises at all reasonable times and access thereto zhall be permitted
for that purpose,

19. Mortgagee agress to rcleaso tho lien of this Mortgage {f the Mortgagor tenders payment in full of all Liabilities secured

by this Mortgage.

20. This Mortgage and all provisions hereof shall extend tc and be binding upon Morigagor and all persons or parties
claiming by, under or through Mortgagor. The word “Morigagor” when used herein shall also include all persons or pariles liable

for the payment of the indebtedness secured hereby or any part thereof, whether or not such persons or parties have executed
the Note or this Mortgage. Each Mortgagor shall be jointly and severally obligated hersunder. The singular shall include the
plural, the plursl shall mean the singular and the use of any gender shall be applicable to all genders. The word “Mortgagee” includes

the successors and assigns of Mortgagoe.
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