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(Hame)
Hoffman Ests, IL
(Addiess)

87275489

THIS MORTCAGE is made this. .
19. 87, , between the Mortgagor, . . .

existing under the faws of .
whoseaddressis. .o oo n .

WHEREAS. Borrower is indebied 10 Lender in the prineipal sum of U.S. 5 15,185.00
which indebtednss s evidenced by Borrower's note dated . May.B,.1987........ and extensions and renewals
thereot therein “NGte'), providing for monthly installments of principat and interest, with the balunce of indebtedness,
i not sooner paid. dueaad pavable on April .30, .1990 ;

To SECURE 1o Lender he repayment of the indebtedness evidenced by the Note, with inferest thereon: the payment
of all other sums, with intelest thereon, advanced in accordance herewith to protect the security of 1his Mortgage: and
the perfarmance of the cavenpits,and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey Lo Lender the follow!ng described property located in the County of Cock . State of’
Hlinois:

Lot 505 in Strathmore Scha mburg Unit 6 being a Subdivision of
parts of Section 17 and Section 20, Township 41 North, Range 10
East of the Third Principal Msiidian according to the Plat thereof
recorded May 5, 1971 as Document. 21469628 in Cook County, Illinois.
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PERMANENT TAX NUMBER:07-17-409-002
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4111 Selkirk, Schaumburg
[Street]

(herein 'Property Address™h
{2ip Codie]

TOGETHER with all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and ail of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hercinatter referred to as the ' Property.™

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortguge,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to encumbrances of record.

ILLINDIS—secoND MORTGAGE—1/80—~FNMA/FKLMC UNIFORM INSTRUMENT
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10. Borrewer Not ‘Releu;NQ'lEi] LcrldG.I ALHEGSQ‘ R\M(‘c‘}'}paymem or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Asslgns Bound; Joint and Several Liabillty; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortigage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)is
not personally liable on the Note or under this Mertgage, and (c) agrees that Lender and any other Borrower hercunder
may agrec to extend, modify, forbear, or make any other accommeoedations with regard 1o the terms of this Mortgage or
the Note witheout that Borrower's consent and without reieasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12, Notice. Except for any notice vequired under applicable law 1o be given in another manner, (a) any notice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borroreer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereii,and (b) any notice to Lender shull be given by certified mail to Lender's address stated herein or to
such other address a Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeraed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Geverabllity. The state and local faws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Prozerty is located. The foregoing sentence shall not limit the applicability of Federal law 10
this Mortgage. In the event (had zny provision or clause of this Mortgage or the Note conllicts with applicable law, such
conflict shall not affect other grovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs’’, “expenses’ and “‘attorneys’ fess” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shalVoe furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof.

15. Rehabllitatton Loan Agreement. Boizowss shall fulfill all of Borrower's ebligations under any home rehabilita-
tion, improvement, repair, or other loan agreemunt/which Borrower enters into with Lender. Lender, at Lender's option,
may require Bortower to execute and deliver to Leprier, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agaiust parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borvower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may,-atits option, require immediate payment in full of all
sums secured by this Mortgage., However, this option shall nct Necexercised by Lender if exercise is prohibited by
federal law as of the date of Lhis Morigage.

1f Lender exercises this option, Lender shall give Borrower norice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or miiied within which Berrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior to the/expiration of this period, Lender may in-
voke any remedies permitied by this Maorigage without further notice or demard on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugieq as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upori Burrower's breach of any cove.
nant or agreemenl of Borrower in this Mortgage, Including the covenants to pay whzodre any sums secured by this

Morigage, Lender prior to acceleration shall give notice to Barrower as provided In paragriph 12 hereof specifylng: (1170
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 days frony ' he date (he notice is mailed -3
to Borrower, by which such breach must be cured; and (4) that [athure to cure such breach on or vefure the date specified ™~
in the notice may result In accelerntion of the sums secured by this Moertgage, foreclosure by judiciii procecding, and -2
sale of the Property. The notice shall further inform Berrower of the right to reinstate after acceleritici und the right to oA

asserl in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to 2cceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lenter's-cption, may
declare all of the sums secured by this Morigage to be Immediately due and payable without further denvai,d and may
foreclose this Mortgage by judiclel proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreclosure, including, bui not limited to, reasonable attorneys’ fecs and costs of documentary evidence, abstracts and
title reporis.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ali sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’
fees; and {d) Berrower takes such action its Lender may reasonably require to assure thal the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upen such payment and cure by Burrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to cotlect and retain such rents as they become duc and payable.

Lpon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past duc. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Properly and collection of reats, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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