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MORTGAGE 242-677-3

THIS MORTGAGE {(“Seccurity Instrumemt™}isgivenon MAY 18 ,
19 87 Themorigogoris KENNETH TRUXAL AND ELIZABETH TRUXAL, HUSBAND AND WIFE

(“Borrower"). This Sccurity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATLUN OF ILLINOIS '
which is organized and cxisting under the lawsof  THE UNITED STATES OF AMERICA und whose address is
4242 NORTH HARLEH#
NORRIDGE, ILLINCIS » 60634 ("Lender™),
Borrower owes Lender the principei2um of
ONE HUNDRED THOUSAND AND NO/10CO0

Dollars(U.S. § 100,000,00 Y. This debt is evidenced by Borrower's nole
dated the same dale as this Sccurity Instrumdnt (" Note'}, which provides for monthly puyments. with the full debt, if not
paid earlier, due and payableon  JUNE 1,-2217 This Security Instrument
secures to Lender: (a) the repayment of the detit evidenced by the Note, with interest, und all renewals, extensions nnd
maodifications; (b) the payment of all other sums, with ntzrest, advaneed under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrovies's covenants and agreements under this Seeurity Instrumient and
the Note. For this purpose, Borrower does hereby mortgage, vrunt and convey to Lender the following described properly

located in COOK County, Illinois:
LOT 6 AND THE WEST 10 FEET, OF LOT 7 1IN BLOCK 1 IN FLOSSMOOR

PARK, BEING A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST 1/4

AND THE SOUTHEAST 1/4 OF THE SOUTHWEZY 1/4 OF SECTION 6, TOWNSHIP

35 NORTH, RANGE 14, EAST OF THE THIRD PHINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. '

32-06-3022031 A/ £y M

which has the address of 2310 HUTCHINSON FLOS8SMOOR
[Street] {City)

Winois 60422 ('Property Address');
(#1p Code)

TOOETHER WITH all the improvements now or hereafter crected on the property, and all cosements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights nnd stock and all fixtures now or
hereafier a part of the property. All replacements and additions shull also be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tithe to the Property against all ¢loims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT c¢ombines uniform covenants for national use and non-uniform covenants with
limited varinlions by jurisdiction to constitute n uniform securily instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM |NSTRUMENT form 3014 12/83
@Jauhhaw‘u VMP MORTGAGE FORMS ¢ (3131293 0100 ¢ (80018217281
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Borrower nolice at the time of or prior ta an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for domages, direct or consequentind, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (o) the total amount of the sums secured immediately
befare the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or i, alter notice by Lender to Borrower that the condemnor offers to
make nn award or s2ttle a claim lor damages, Borrower fails to respond to Lender within 30 days after the dute the notice is
given, Lender is puthe rized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendér rac! Borrower otherwise agree in writing, any application of proceeds to prineipal shull not extend or
postpone the due date af<be monthly payments referred to in paragraphs 1 and 2 er change the amount of such pryments.

10. Borrower Nt ’ieleased; Forbearance By Lender Notl # Waiver.  Extension of the time for payment or
madification of amortizatio/of the sums secured by this Security Instrument grunted by Lender 10 any successor in
interest of Barrower shall noioreeste to retease the liability of the original Borcower or Borrowet's suceessors in interest,
Lender shall not be required to commence proceedings against any suecessor in interest or refuse 1o extend time for
payment or otherwise modily amor.ization of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the txe cizz of any right or remedy.

11. Successors and Assigns Bourd; Joint and Scveral Liability; Co-signers,  The covenunts and agreements of
this Security Instrument shall bind and benefir'the successors nnd assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (1) 1s/co signing this Sceurity Instrument only to mortgage, grant und convey
that Borrower's interest in the Property under thevzens of this Security Instrument: (b) is nat personadly obliguted 10 puy
the sums secured by this Security Instrument; and {oj »grees that Leader and uny other Borrower may ugree to extend,
modify, forbear or make any accommodations with régord to the terms of this Sceurity Instrument or the Note withoul
that Borrower's consent.

12. Loan Charges. Il the loan secured by this Security Instrument is subject to g lnw which sets muximum lonn
chieges, and that law is finolly interpreted so that the interestor other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limivs, then: G300y sueh toan chnrge shall be reduced by the amount
necessary o reduce the eharge to the permitted Emit; and (b anyozaes already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouse/to ke this refund by reducing the privcipal owed
under the Note or by making a direct payment to Borrower. IFa refund rédices principal, the reduction will be treated s o
purtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  [f ensetment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableacearding to its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security mpcrement and may invoke any remedies
permitted by parngraph 19. I Lender exercises thiv aption, Lender shabl tuke the stepsspecifted in the second paragraph of
parugraph 17.

14. Notices.  Any notice to Burrower provided for in this Seeurity Instrumentaiiniloe given by delivering it or by
mailing it by first cuss mail uniess applicable law requires use of another methad. The asice shall be direcied 1o the
Property Address or uny cther nddress Borrower designates by notice ko Lender. Any notie: 1o Lender shall be given by
first clnss mail to Lender's address stated herein or any other address Lender designites by notics to Borrower. Any notice
provided for in this Security Instrument shall e deemed 1o hive been given to Borrower ar Lenass waes given as provided
its this pnragraph.

15. Governing Law; Seveenblifty.  This Security Instrument shall be governed by federa! leavand the lnw of the
jurisdiction in which the Property is logated, 1n the event thut any provision or cluuse of this Security (ns rument or the
Note conflicts with upplicable law, such conilict shall not afeet other provisions ol this Seeurity Instruneator the Nate
which can be given effect without the conflicling provision. To this end the provisions of this Sceurity Instratiment and the
Note ure declared to be severable.

16. Borrower's Copy, Borrower shall be given ane conformed copy of the Nate und of this Security Instrument.

17. ‘Transfer of the Property or & Beneficlal Interest in Borrower. I all or any part of the Property or any
interest in il is sold or translerred (or it beneficial interest in Borrower is sold ar transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, atits option, require immediate payment in tull of all sums
secured by this Securily Instrument, However, this option shadl v be exercised by Leader if exercise i prohibited by
federa) low as of the date of this Security Instrument,

EF Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the dute the notive is delivered or mniled within which Borrower must puy oll sums secured by
this Security Instrument. 1T Borrower [uils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittek by this Security Instrument without further notice ar demand on Borrower.

18. Borrower's Right to Relnstate. 11 Borrower meets vertain conditions, Borrower shall have the right to have
enforcersent of this Security Instrument discontinued at uny (e prior to the enrlice of: () 8 days {or such other period as
applicuble law may specily Tor reinstalement) before sale of the Property pursuunt to any power ol sule contained in this
Security Instrument; or (B) entey of a judgment enforcing this Seeurity Insirument. Those conditions are that Horrower:
(a) pays Lender all sums which then would be due under this Seeurity Tnstrument and the Note had no aceeleration
aceurred: (h) cures any defult of any other covennnts or ngreements; (¢) pays ull expenses incurred i enloreing this
Security lostrument, including, but not limited to, reasonnble aitorneys' fees; nnd (d) takes such action vy Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender's eights in the Property and Borrower's
obligntion ta puy the sums secured by this Security [nstrument shall continue unchunged. Upan reinstatement by
Borrower, this Secuvily [nstrument und the obligutions secured hereby shall remuin fully efective us if no aveeleration had
oceurred. However, this right to reinstate shall not apply in the case ol ueeelerntion under parageaphs 13 or 17.
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