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MORTGAGE

THISMORTGAGE ("Secunty [nstrument') is given on
7., The mortpagoris ...! ShuLSu..and. sh M ng. Sheng-Tsai lin. and

Sheue Shya. Lia. his. .W. f.e ("Borrowc "). This Security Instrument is given to
EINELITY.FEQERAL . SAVINGS. AND. LQAN ASSOUIATION. QF.CHICAGQ... .. which is organized and existing
under the laws of ...the Unliad. Stataes.of Amarica , and whose address is |

5455. West. Belmant.Avaie...... chicaga, innis. & . (“'Lender™).
Borrower owes Lender theniis "Jpnlsumul SEVENTY= TNQ THOUSAND..PQLLARS.. .AND..00/10Q....

Dotlars (U.S. §..7.2.000,00..._..). This debt is evidenced by Borrower's note
dated the same date as this Securitvdnstrument (“'Note™), whth sravides for monthly paymems, with the full debt, il not
paid eunrlier, due and payable ol une... d e .. This Security Instrument
secures ro Lender: (a) the repaymert o the dcb: cwduucd b} the Nme mt)z mu.re.s! m:d a]l renewals, exlensions and
modilications; (b) the payment of ali otbZr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanse ol Borrowcr s covcmms and qgreem(.ntq under this Security Instrument and

the Note. For this purpose, Borrower does Lereby mort scribed property
located in County, Ninois:

Lot 10 in block 6 in town improvement rorporation Des Plaines Countryside, a sub-
division of the west 1/2 of the Southrcast 1/4 of Section 33, Township 41 North
Range 12, East of the Third Principal Meridian, in Cook County, Illinois.

5“(/3@2? | SN43E7INAST

Permanent Index Tax No. : 09-33-402-013-0304 Vol. 085,

GAC
#/

which has the address of ....c..ocovvenn. 2073 NImITZ e, N Des Plaines
{Street) {City)

Ilinois (“Property Address™);
[2ip Coda)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casemenis, rights,
appurtenances, renis, royaltics, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hercafter a part of the praperty. All replacementis and additions shall also be covered by this Security Instrument. Al of the
foregeing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to
‘mortgage, grant and convey the Property and that the Property is unencumbered, except Jor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicabie law.

8. Iuspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belor the taking, divided by (b) the Fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettde n elaim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender ivauthorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale ¢ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower {0t Released; Forbearance By Lender Not a Waiver.,  Exlension of the time for payment or
maodification of amortizatica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot Zperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 14 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arnortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'scuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude this erertise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covensants and agreements of
this Security Instrument shall bind and bene/it the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and i greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (n) i5 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under i férims of this Security Instrumeni; (b) is pot personally obligated to pay
the sums secured by this Security Instrument; and /S agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with vesard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject 10 a law which sets maximum foan
charges, and that law is finally interpreted so that the inteles) or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limil; and (b) an sams already collected from Borrower which exceeded
permilted limits will be refunded (o Borrower. Lender may choos< to'make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. I a refund Jecuces principal, the reduction will be treated as a
partinf prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, IT enactment or expivation of applicable laws has the effect of
readering any provision of the Note or this Security Instrument unenforceabld according to its terms, Lender, at its option,
may require immediate pavment in full ol all sums secured by this Security insirument and may invoke any remedies
peemitted by paragraph 19, If Lender exercises this option, Lender shall 1nke the steps spevified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumentsliailbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nutice shall be directed te the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notics to Borrower. Any notice
provided for in this Security Instrument shall be decmed 1o have been given to Borrower or Lencer waen given as provided
in this paragroph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal lew sind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumieat or the Note
which can be given eftect without the conflicting provision. To this end the provisions of this Security Insuuement and the
Note are declured to be severable.

16. Borrower's Copy. HBorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficinl Interest in Borrower,  If all or any part of the Properly or any
tuterest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
oceurred; (b) cures any defauh of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shatl not apply in the casc of acceleration under paragraphs }3or 17,
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(3 or 5 Year Treasury Index — Raite Caps)

THIS ADJUSTABLE RATE RIDER is made this . 29th day of
is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd
(the “'Security Instrument®®) of the same date given by the undersigned (the ** Berrower') to secure Borrower's Ad-
justable Rate Note (the ''Note") 1o FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 Wesi Belment Avenue, Chicage, Nineis 60641 (1he *'Lender’') of the same date and covering the property
described in the Security Instrument and located at;

2073 Nimitz

{Froperty I\derss )

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS, THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE, CAN CHANGE
AT ANY ONE TIME,
ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Insirument,
Borrower and lender further covenant and agree as (ollows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides o1 40 initial interest rate of ....8,.375.. %. The Note pravides for changes in the interest rate and
the monthly paymepds, 25 follows:

4, INTERUEST RATE ANV MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate 1 will pay riay change on the Arst day of oo, JUNG. ... 1990 . . and on that
day every .....38........ th month theréater. Each date on which my interest rate could change is called a *Change

Date.”
(B) The Index

Bepinning with the first Change Date, my iterest rate will be based on an Index. The “Index" is the weekly
average yield on United States Treasury securities «diusted 10 a constant maturity of
........................... LOr€. ... years, us made gvailuble by the Federial Reserve Board. The most receat Index

figure available as of the date 45 days before each Chinge Date is called the "Current Index.”

I the Index is no longer available, the Note Holder/will choose o new index which is based upon comparable
informaton. The Note Holder witl give me notice ol this ¢livice

(C) Caleculntion of Changes

Before cach Change Daie, the Note Holder will c;llcul'uc My new intesest rate by adding
crrerraeesireissenaneereeene QL PETCERIARE POINLS ( ovri B )t Wi Cursent Index. The Note Holder wilt then
round the result of this uddmon 1o the nearest one-ci ghth n! one percentd ge point (0.125%). This rounded amount
will be my new interest rate until the next Change Dale.

The Note Holder will then determine the amount of the monthly paymear ibes swould be sullicient to repay the
principal [ am expected to owe at the Change Date in fult on the maturity date a1 my/new interest rate in substansially
equal payments. The resuhi of this calculation will be the new amount of my montily 2ayment.

(1) Limitations an Interest ratle Changes

The rate of interest that 1 am required 1o pay shall never be increased or decreased o a s ngle change date by
more than 3WQ....... pereentage points ( 2% ) from the interest that | have been paying since “aelast change date.

The interest rate charged by the Lender can be increased by a maximum of .. LLY&.. ‘parecentage points
( 5% ) prior 10 the maturity date. The interest rate charged by the Lender cannot fall beloye . 8.3/ . per-
centage points,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dale. | will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date afier (he Change Date until the amount of my monthly payment
changes again.

{F) Motice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amoum ol my
monthly pavment before the effective date of any change. The natice will include information required by law to be
given me and also the title and telephone number of a person who will answer any guestion | may have regarding the
natice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ol the Security Instrument is amended w read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral
person) withouwt Lender’s prior writien consent, Lender may, at its option, require immediate payment in fuli of all
sums securcd by this Security Instrument. However, this option shall not be exercised by lLender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shal} not exercise this option if: (a)
Borrower causes to be submitted 1o Lender information required by Lender 10 evaluate the intended transferec as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptlable o Lender.
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