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COMMONWEALTH MORTGAGE CO OF AMERICA,L.P.

5005 NEWPORT DRIVE #400
ROLLING MEADOWS, ILLINOIS 60008
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MORTGAGE

19...87. . The- raongagor is
WIFE
(**Borrower""). This Securily [nstrument is given to....& OMMONHEALTH.
MORTGAGE COUPANY OF AMERICA, LaPo...iin, .which is organized and existing
under the laws of. ,and whose nddress is....... 2200, WEST. LOOP............
.SOUTH HOUS VWL TEXAS...?.Z.O.Z.? ............................................................................................
(“Lende r''). Borrower owes .4::' erthe pnnc:pa! sum of......ONE, HUNDRED FORTY ELGHT. THQUSAND FEIVE
.HUNDRED ANP.. 00/40%, .. Dollars (U.S. $.. X ¥ * 148, 500,.00..). This debt is cvidenced by
Borrowcr s note dated the same d -'.. as lh:s Sccunly Instrument (*'Note’ ). which provides for monthly payments, with the
full debr, if not paid earlier, due and pegible on..... . JUNE. Q234 2007 ... This Security Instrument securcs
to Lender: (u) the repayment of the dentov 'anLd by the Note, with mlcrut andd all renewals, extensions and modifications;
{b) the puyment of all other sums, with inwerestocdvanced under parugrugh 7 a protect the security of this Secunity Instrument.
and (c) the performance of Borrower's cove{innts and ugreements under this Security Instrument und the Note, For this pur-
pose, Borrower does hen:by morngage, gran war tonvey. to Lender the I‘olluwmg described property Incuu.d in
PN o ovees County, Illinois: "

LOT 249 IN REALCOA SUBDIVISIUN IN ARLINGTON HTS,, SECOND ADDITION
BEING A SUBDIVISION IN SECTION 2, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERID1AN, IN COOK COUNTY, ILLINOIS,

Dco /»O

TAX 1.D.# 08~09~105~019
which has the address of..... 8310, Ha NAYXES. ... P .ARLI.N.GTDH JHEIGHTS,

[Streat]

Winois..oieeenrniin.... 80003 {**Property Address'*);
[Zip Cocel

TogETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appunenances,
rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shail nlso be covered by this Security Instrument. All of the foregoing is referrod

to in this Sccurity Instrument as the *'Property.'’

BorrowsR CovENANTS that Borrower is lawfully seised of the estuie hereby conveyed and has the right to morngnge,
gmnt and canvey the Property und that ihe Propeny is unencumbercd, exeept for encumbmnces of record. Borrower warrants
and will defend generully the title to the Property ageinst all claims and demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

ILLINOIS — single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
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If Lender required martgage insurance ns a condition of making the lonw secured by this Security Instrumem,
Barrower shull pay the premiums required to maintain the insurance in effect until such tune as the requirement for the
msirance ferminates inaccordanee with Borrower's and Lender’s writtere ugreement ar applicable i,

8. lIuspection. Lender or its agent sway make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢claim for damages, direet or consequential, in connection with
any condemnation or other tnking of any part of the Property, or for conveyance in lieu of condemnation, iare hereby
ussignec nnd shall be paid to Lender.

In the event of a towl taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower. In the event of a purtial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the 10ta) amount of the sums secured immediately
before the taking, divided by (b) the Tir market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a clnim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is
given, Lender i="nvthorized to colleet undd npply the proceeds, at its option, either to cestarution or repuir of the Property or
1o the sums sccussd by this Seeurity Instrument, whether or not then due.

Unless Lerider and Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due dite sf the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowur 'vut Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amcitizuticn of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall notaperate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required 172 commence proceedings against any successor in interest or refuse to extend time for
paymeni or otherwise modify dmortization of the sums secured by his Security Instrument by reason of sny demund mande
by the original Borrower or Ber:ower's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude thie exercise of any right or remedy.

11. Successors and Assigns 2uvad; Joint and Severa) Liabllity; Co-signers, The covenints and agreements of
this Security Instrument shall bind and oenefiithe successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not ¢xecute the Note: () Jaco-signing this Security Instrument only to mortgnge, grant and convey
that Borrower's interest in the Property underths tarms of this Security Instrument; {b} is not personally obligeted to pay
the sums secured by this Sceurity Instrument; azd foagrees that Lender and any other Borrower may ngree (o extend,
modify, forbear or make any sccommodations withvzgard to the terms of this Security Instrument or the Nes. without
that Borrower's consent.

12, Loan Charges. 10 the loan secured by this Secur'ty Instrumend is subject to a law which sets maximum loun
charges, and that law is finally interpreted so that the istessst or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: () any such lorn charge shall he reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) aiy sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chotss to muke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1€a returid 2educes principad, the reduction will be treated as n
partial prepayment withoul any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, I enactmentosy expirntion of applicable laws has the effect of
cendering any provision of the Note or this Security Instrument unenfercend’c acvording to its terms, Lender, ut its option,
may require immediate payment in full of all sums sccured by this Securivg Insirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sieps specified in the second puragraph of
puragraph 17.

14, Notlces.  Auy natice to Borrower provided for in this Security Instrumentshall be given by delivering it or by
mailing il by firsi cluss mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nontice to Lender shall be given by
first class mail to Lender’s address stated herein or nny other address Lender designates by notiesia Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lender vhien given as provided
in this paragraph.

18, Governing Law: Severability,  “This Security Instrument shall be governed by federnl lpiw and the law of the
Jjurisdiction in which the Property is located. 1n the event that uny provision or ¢lause of this Security Sustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Ins reinent and the
Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Benceficial Interest in Borrower, 1T sl or apy part ol the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ol its option, require immedinte payment in full of all sums
securcd by this Security Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by
federal law as of the date of this Security Instrunient. .

If Lender exercises this option, Lender shall give Barrower notice of ueeeleration. The notice shall provide o period
of not less than 30 days lrom the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils 10 pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrument withowt further natice or demand on Borrower.

18, Borrower's Right to Reinstate. [T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or sueli other period ns
applicable law mny specify for reinstutement) before sale of the Property pursuant 1o any power of sule contnined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then wauld be due under this Security Instrument and the Note had no nccelermion
occurred; (b) cures any default of any other cavenants or ngreements; (¢) pays all expenses ineurred in enforcing this
Security Instrument, including, but not limited (o, reasonable nttorneys’ (ees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums sccured by Lhis Security Instrument shall continue unchunged. Upon reinstutement by
Borrower, this Security {nstrument and the obligations secured hereby shall remain (ulty eMective as i no seceleration hud
occurred. However, this right to reinstate shall not apply in the case of neceleration under paragruphs 13 o7 17,
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