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morigages inalred under the one Io
four-family provisions of the National
by ;

M ORT GAGE Houslng Act

THIS INDENTURE, Made this IS8T day of MAY "9 87, betwben
AUCENCIO SANCHEZ AND CONSTANCE L. ASHEBAUGH-SANCHEZ, HYSBAND/WIFE

, Mortgagor, and RESIDENTIAL FIMNANCTAL CORP. P .
» corporation organized and existing under the laws of NEW JERSEY L 8727()52&
WITNESSETH: That wheroas the Morgagor is jusdy indabted 1o the Mongagee, a3 is evidencod by & certain promissory nole bearing even date
herewlth, in the principat umof EIGHTYEIGHT THOUSAHD, TWO HUNDRED AND O /loa
. . Dollar (3 88,200.00 )
HINE
payable with interost st the rate of o,;L;\/] \/| \/‘] \per centum ( 9,006 %) per annum on the unpakd balance until paid, and mle paysbie
to the order of the Morigagee at its in
1445 VALLEY ROAD, WAYNE, NEW JERSEY w2479 . or at such
place as the holder may “esignate in writing, and deliverec; the sald principal and intorest being pay ablo in monthly installments of
SEVEN HUNDRTL PINE aND 68 /laa '
Dollars ($ 709,68 } on the first day
of JUNE W19 8 7, and a like sum on the frst day of each and every month therealter unth the noto is fully paid, excepl that the
final payment of principal s Zaicrest, U not sconer paid, shall bo due and payadle on the first day of MAY L ReL7

NOW, THEREFORE, thy suid-Mortgagor, for the better securing of the payment of the said principal sum of monsy and intersst and the
performance of the convenants and cgrer.q7nts herein conlained, does by these presenis MORTOAQGE and WAI}MNT unto the Morigagsse, its
succeasorn or aaigna, the lollowing desciib d Zeal Estato situsts, lying, and being in the County of  CQOK . and the Stais of
linois, o wit R .

LOT 21 IN BLOCK 7 IN HANOUVER HIGHLANDS, A SUBDIVISION OF THE SOUTH 1/2 OF
THE NORTHHEST FRACTIOMAL 7 /4 AND THE NORTH 49 . ACRES OF THE SOUTHWEST
FRACTIONAL 1/4 OF SECTION 2l TOWNSHIF 41 NORTH, RANGE:.id, EaST QOF THE
THIRD PRINCIFPAL MERIDIAN, ACCURDIHNG TO THE PLAT THEREUOF RECORDED ON

MAY 18, 1962 A8 DOQCINMENT 18474874, IN CONK, COUNTY, ILLINOIS., ¢

¢

FAO &\
Permanent Tax Number: 07-31-308-021 -

Camonly Known as 1480 Indian fiill Court , Heiover Park , IL
"SEE ATTACHED ONE TIME MIP PAYMENT RIDER MADE A PART HEREOF."

"SEE ATTACHED PREPAYMENT/ASSUMPTION RIDER T HORYGAGE MADE A PART HEREQOF.'
TOGQETHER, with all and singular the tenamenta, harodilamenia and appurtanances thereuntc o o1 sing, anki the rents, issues, and profils thereof;

and all apparstus and fixtures of every kind for the purpose of suppyling oe distributing heat. light, water, o= ooy 2s, and all plumbing and other fixjurea in, or
that may bo placed In, any bullding naw or hereafler standing on said land, and also all the evtate, righl, Hile, and itargsl of the said Morigagor In and (o said

premisos,

TO HAVE AND TO HOLD the sbavo-deacribed premises, with the appunienances and fixtures, unto (ho sak! monigages, its successora and
aasigns, forgvaer, for the purposss and uses herein st forth, free from al! rights and boneflts under and by viriue of the Homes. tad I xomplion Laws ofthe State
of lllinols, which said rights and benellts the said Mortgagor docs hereby oxpressly reloaso and waive.

AND SAID MORTOAGOR covenanis and ngrees:

To keep said promlses in gocd repair, and nat to do, or pormiit to be done, upon said premisos, anything thal may impair the valug thereod, or of the
security inlended to be effectad by vinue uf this instrument; not to sulfer any tlon of inochanica men or matorial men 1o attach to said pramises; 10 pay w the
morigagoe, as hersinafer provided, unill said note is fully paid, (1) & sum sulicient to pay all taxen and assessnients On said prethises, ot sny Lax or
assosamont that may be lovied by authority of the Staie of illinols, or of the county, tuwn, vitiago, or city in wihich the sald land is situste, upon the Mongagor
an account of the ownershlp thercol, {2) a sum sufMcient 1o kesp all buildings that may st &ny time be on sald promises, during the continuance of anid
inclebiecingas, insured foe the benelit of the Mortgagee in such formw of insurance, and in such amounss, ks may bo required by the Mongages.

in casa of the refural or neglest of the Mortgagor to Make auch payments, of to salisly any prior Hen or incumbirance other than that for taxes or
assessmenia on said premises, or to koap sald premises in good repair, the Mortgagee may pay such (axos, assessments, and insurance premiuma, when dus,
and may make such repain Lo the property heroin mortgaged us in i discretion it may deem nocessary {or the proper proservation thereof, and any monsys so
paid or expended shail became so much additional indebtedness, secured by this mongage, o be paid out of proceeds of the sale of the thorigaged promises, if

not otharwise paid by the Mortgagor.

It a oxpressty provided, howover { ail other provisions of this marigage to the contrary notwithalaxding), that the Mortgagee shall not be required nor
shall it have the right to pay, dlscharge, or remove any tax, aasgssment, or Lax lon upon or againsi tho premises Jeacribed horoin or any part thereol or the
improvemaents situated thereon, so long as the Mortgagor shall, in good (aith, contest the same of tho validity thereof by appropriate legal proceedings brought
in n court of compatent jurisdiction, which shall operate 1o prevent the collection of the tax, masessmont, ur fien so contasted and the 1ale or forfeiture of the

said pramises or any part thereof (o satisly the same.

Replaces FHA-2116M, which may be used until supply is exhausied STATH OF ILLINODIS
HUD-92116M (5-B0)
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UNOFFICIAL £ORY;

AND the said Mortgagor further convenants and agrees as follows:

mmmwzm;m&ﬁﬁ %
Xoeeoee famicexof R
RO RN ***SEE ATTACHED PREPAYMENT'ASSUMPTION RIDER

Thai, together with, and in addition 10, the monthly payments uf principal and intorest payable under the torms of the note secured hereby, the Mortgagor
will pay 10 the Mongagee, on the first day of oach month until the said note is fully paid, the foliowing sums:

fa) An amount sufficient to provide the hakler hereol with funds (o pay the next morgage insurance pramium if this instrument and the note secured
hereby are insured, or a monthly charge {in lieu of a mortgage insurance premium) if they are held by the Secretary of Housing and Urban
Dovolopment, as foliows:

() 1 and g0 long as said note of even day and this instrument are insured or are reinsured under the provisions of the N ational Housing Act, an
amount suffigiont to asgumulate in the harkls of the holder one ( £) month prior to its due date the annual mortgage insurance promium, in
ocder to provide such holder with funds to pay such premium to the Secretary of Housing and Urban Dovelopment pursuant 1o the National
Houslng Act, as amerxled, and applicable Regulations thereunder; or

(1) If and wo long a3 sald nole of evon date and this instrument are held by the Secretary of Housing and Urban Development, &8 monthly charge
{in tleu of a mongage insurance premium) which shall be in an amount equaltoone-tweilth{ 1/12) of one-half(( 1/2) per centum of the average
ot tding balance due on the nole compnted without taking into ncecount delinguencles or prepayments;

A sum tquai-o the ground rents, if any, nex! due, plus the premiums that will next become due andd payable on poticies of fire and other hazard

)]
insurance covarins the mortgaged property, pius taxes and assessments noXt duc on tie mortgaged property (all as estimated by the Mortgagee) less
all sumns already pal. thersfor divided by the number of months to elapso before one month prior tothe date when such ground rents, premiums, taxes
and assessments vl b .come delinguent, such sums to be held by Mongagee in trust to pay said ground renis, premiums, taxcs and special
assessmenis; and

() All paymenta mentioneo in *ie o preceding subsections of thia paragraph and all payments to be msde under the nole secursd boreby ahall bo

added logether and the nggrog-.«a Lmount thereol shall be pald by the Morntgagor cach month in a single payment to bo applied by the Mongayee 1o
the following items in the order 22 forth:

(I} premium charges under the cuazar. of insurance with the Secretary of Houslag and Urben Development, or monthly charge (in lisw of
mortgage Insurance premium}, as the oy mny be;
(11} ground ronts, if any, taxes, special as isssmunts, fire, nnd other hazard insurnnce promiuma;
([} interest on the notu secured hereby; ana

(IV) umortization of the principal of the said nciz
Any deficiency in the amount of any such aggrogato monthl,2 =iy ent shall, unicss made good by the Morigagor prior o the due date of the next such

payment, constiuts an event of default undor this mortgage. The M ongagee may collect i Inie charge' not to exceed four cent (4€) for each dollar($1)
for sach payment more than fifleen (13) days in srreass, 10 cover iy extiy expenso involved in handling delinguent payments.

1f the total of the paymenta made by the Mongagor unider subsection(®) of th ¢ pr/ cading parngraph shall exceed tho amiount of the payments actually made
by the Mortgages [or ground ronts, taxes, and assossments, or insurance promiums. 87 the.caso may ba. such oxcoas, if the loan (s current, da¢ the option ol the
Mortgagor, shall be credited on subsequent payments to be made by Uie Mortgagor, or reiuv’ oo the Mortgagor. IF, however, tio monthly payments made by the
Mortgagor under subsection (&) of the preceding paragraph shall not bo sufllcient 10 pay grours i ats, 1axes, and Asscasmonts, of insurance premiums, s the case
may be, when the same shail become due and payable, then the Mortgagor shall pay to the Moor gas2e any amount necessary to make up the deliciency, on or
beloro the date when payment of such ground rents, taxes, assesaments, or insuranco premivias shall Foilue, if a1 any Ume the Mongagor shall tender to the
Morigagee, in accordance with Lho provizions of Lthe note recured hereby, full paymont of the entiro | klobicitross represanied theroby, the Mortgages shall, in
computing the amount of such indebtednoss, credit to the account of the Mortgagur all payments made wiw'ar the pruvisions of subsection fa? of the preceding
paragraph which the Mortgages has nol becomo obligated (o pay (o the Secretary of Housing and Urban D reio yment, s any balance romaining in the funds
accurnulated under the provisions of subsection(d) vl the preceding paragraph. [f thore shall be a default under any ol ths provisions of this mortgage resulting in a
public sale of the premises coverod haereby, or il the Mongagee acquires the propenty otherwise alter default, tie Modgagee shall apply, at tha time of the
commencoment of such proceedings or ot the timo the propeny is otherwise ncquired, the balance then remalning in the funcy 2 ceumulated under subsection (b) of
the preceding paragraph as a credit against tha amount of principal then retnrining unpaid under said note and shall propoerly adjus’ 2=y payments which shall have
beon made under subsaction {a) of the preceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indebledness aforesakd the Mortgagor does horeby masigsi 0 V2w P ortgagee il the rents,
issucs, and profiis now due or which may heroafler become due for the use of the premises hareinabove describecd

THAT HE WILL KEEP the Improvemonis now exlsting or heroafter erected an the mortgaged property, insured as may be requird frsm Ume o time by

ths Morigageo agains! loss by fire and othar hazards, casualitics mrdd contingencies in such amounts and for suclt periods &y may be roquired oy 2'e Jdorgagee and
will pay prompdy, when due, any premiums on such insuranco provision for payment of which hns nol been made hereinbefore.
Al insurance shall bo carried in companies npproved by the Mortgageo amd the policies and renewals theeeo! shall be held by the Mortgagee and havo attache!
therota foss payabie clauses in favor of anct in formt acceptable to the Moengagee. Lo even of loas Mongagor will glve immediato notice by mail to the Mongagaee,
wha may maka proof of loas if oy made prompuly by Mortgagor, and cach insurance company voncerned s horeby authorized and directed to make payment for
such losa directly to the Mortgagee instoad of 1o the Mortgagor and the Mortgageo jointy, and the insurance procoeeds, or any part thereol, may ba applied by the
Morigagre at its oplion either o the raduction of the indebledness hercby securod or to 1he restoration of repair of the property damaged. In event of foreclosure of
this mortgage or other Lransfer of e 1o the mongaged property in extinguishment of the indebtedness secured horeby, all right, dile and inisrest of the Mongagor
In an to any insurance policiss then in forco shail pass (o the purchsser or granieo.

THAT I the premises, or any part thereof, be condemned under any pawer of eminent domain. or scquired for a public use, the damages, proceeds, and
the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Morigago, and tho Notoe secured horeby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgagee and shall bo pald forthwith to the Mortgagee o bo rpplisd by it on sceount of the indebledness secured hereby,
whather due or not,

THE MORTOAGOR FURTHER AOREES that should this mongage and the nolo sacured beroby not be eligibie for insursnce under the National
Housing Act within ninety days from the dato f(written of any officer of the Deparunent of Housing arki Urhan Devolopment or authorized agant
of the Secretary of Housing anxl Urban Development dated aubsequent to the ninety daya time from the date of this mongage, deckining to insure sak) note and this
morigage, being deemed conclusive proof of such ineligibility), the Morngagoo or tho holder of the note may, a its option, declare ail suma secured hersby

Immediately due and payable.

HUD-93116M (5-80)
aPo 87) 830
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FREFAYMENT  aAsSUMPTION RIDER

The Rider dated the ST day of MAY 1987 , amends the mortgage
of even date by and betwsen:

AUCENCID SANCHEZ AND COHSTANCE L. ASHEHAUGH- SANCHEZ, RUSHAND/WIFE

the Mortgagor, and RESIDEHTIAL FINANCIAL CORF. ¢« the Mortgagee,
as follows:

{. In Paragraph one on page 2, the sentence which reads as follows is
deleted:

"that privilage is reserved to pay the debkt in whole, or i1n an amount
squal to orie cr more monthly payments on the principal that are neut
due on the note, on the first day of any month prior to maturity:
Frovided, howerer, that & written notice of intention to exercise

such privilege <o yiven at leaslt thirty 130) days prior tu prepayment.”

Paragraph one on pave-2, is amended by the addition of the
following:

"Privilege is reserved to pay the dedbt, in whole or in patrt,
on any installwent due date."

3. A new provision has heen added as follows:

The mortgagee shall, with the prior approrzl of the Federal Housing Commiscioner,

or his designee, declare all sums securell by this nortgage to he immediately Jdue and
payable if all vor & part of the property is/wpld or otherwise transferred (other than
by devise, descent or operation of law) by tfe mortgagor, pursduant to & contranct of
sale execsuted not later than 24 months after the date of execution of this mortgage

or not later than 24 months after the date af & prior transfer of the property subject
to this mortgage, to a purchaser whase credit has not heen approved in accordance
with the requirements of the Commissioner.,

IN WITNESS WHEREQF,
AUCENCIO SANCHE?Z ARD COMSTANCE L. ASHEBAUGH-SAHCHEZ, HUSERL/WIFE

has sat bis hand and seal the day and year firat aforesaid,

L(C-el..- (',' g! (‘-“-Hfll-e«. . ("\Eﬂb)

AUCENCTO SANCHEZ
ﬁfléccﬁi’%gé_é}sg .C-—C'%ac SEAL)

CONSTANCE L. AHHHAUG ~SANCHEZ

_{SEAL)

BLSILILS

_(SEAL)

Signed, sealed and delivered
in the presence of

AAM% ‘r;/‘- //
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OQME TIME (1P MORTGAGE RIDER

RTGER O STATE OF TLUIROIS™™
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of Lhe Mortgane botweon

AUCENCIO SANCHEZ AND COMSTANCE L. ASHBAUGH-SANCHEZ, HUSBAND/WIFE
Mortaagor and,

Mortnagee,
dated  5/1/87 roy RESJOENTIAL FINANCIAL GORD, . ortoagee

1. Page 2, the second covenant of the Mortgauor is amended to read:

That, toacther with, and in addition te, the monthly payments of princi-
pal and interest payable under the terms of the note securcd hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

{a) ASui equal to the around rents, if any, next duc, plus the ore-
miume, that will next become due and payable on policies of fire
and‘asier hazard insurance covering the mortgaqed property, plus

- taxes.uird assessments next due on the mortgaaed property {all as
‘estimaier by the Mortgagee) less all sums alieady paid therefore
divided ty.the number of months to elapse before one month prior
to the date wien such ground rents, premiums, taxes and assess-
ments will bacome delionquent, such sums to be held by Mortgagee
in trust to puy said qground rents, premiums, taxes and special
assessments; and

{(b) A1l payments mentionci™in the two preceding subsecctions of this
paragraph and all payments to be made under the note secured
hereby shall be added vagnther and the aggrenate amgunt thercof
shail be paid by the Mowrigagor each month in a single payment to
be appiied by the tMortgages <o the following items in the order
set forth:

(1) ground rents, 1f any  taxes, special assessmeonts,
fire, and othe r hazard Cirsurance promiuvms;

{11) interest on the note secured hereby; and
(II1) amortization of principal ed the said note.
Any deficiency in the amount of any such aggregate monthly payment
shall, unless made nood by the Mortqagor priun to the due date of
the next such payment, constitute an event lof dafault under this
mortgage., The Mortgagece may collect a "late coarge” not to exceed
four cents [(4¢) for pach dollar ($1) for ecach oywment more than
fifteen {15) days in arrcars, to cover the extro/wipense involved
in handling delinquent payments.

{f the total of the payments made by the Mortgagor usder-subsection {(a)
of the preceding paragraph shall exceed the amount of the payments astually
made by the Hortgaaee for ground rents, taxes, and assessments, or-irsurance
premiums, as the case may be, sucn excess, if the lean in current, at/the
option of the Martgagor, shall be credited an subsequent payments to Ue made
by the Mortgagor, or refunded to the Mortgager. IF, however, the monthly
payments made by the Mortgagor under subsection (a) of the preceding paras-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shail become due
and payable, then the Hortgagor shall pay to the Maortagagee any amgunt pecessary
to make up the deficiency, on or before the date when payment of such around
rents, taxes, assessments, or insurance premiums shall be due. [IFf at any time
the Mortgagor shall tender to the Morlgoagee, in accordance with the provisions
of the note secured hereby, full paynent of the entire indebtedness repre-
sented thercby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgaqor any balance remaining in the
funds accumulated under the provisions of subsection {(a) of the precading
paragraph. [F there shalt be a defaull under any of the provisions of this
martqage resulting in a public sale of the premises covered herchy, or if
the Mortaaqgee acquires the property otherwise after defoult, the Mortganee
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shall apply, at the time of the commencemnnt of such proceedings or at the
time the property is otherwise acquired, i.e balance then remaining in the
“funds accumulated under subsection (a) of the preceding paragraph as a
credit .gainst the av»unt of principal then remaining unpaid under said
note.

2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act

is due to the Mortgagee's failure to remit the mortgage

insurance premium to the Departmant of Housing and Urban Development.

Dated #5 nf the date of the mortgage referred to herein,

jﬁ‘[-&'u(_'f‘d Shne b,
Mortgagor AUCENCIO SANCHEZ

ortgsgar  -uNSTANCE L. ASHBA'H-SANCHE:%P/
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