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GREAT NORTHERN SAVINGS BANK i:i_-;

THIS MORTGAGE ("Security instrument} le given on _March 18 e 1- moripagor
is Patrick J.(Shiplyetr. and Maya May Tchao, his wife ®EB L%) (--Bo,,oe,.?u,,

This Security Instrument (8 given to Great Northern Savings Bank which is a national banking
association, and whose addreas is 1750 East Goll Road, Schaumburg, lllinois 60173 (“Lender"). Borrower
owes Lender the maximum principaisumof Fifty Two Thousand dollars and 00/100---
Dollars (U.S. $ _52,000.00 }, or the aggregate unpald amount of all ioans made by Lender
purauant to that ceriain Equilty Credit Line Agreemant (“Agreement”) of even date herewith whichevaer is
less., This debt is evidenced by the Agresment executed by Borrower dated the same date as this
Security Instrumant which Agreament provides for monthly Interest payments, with the full debt, If not
pald earlier, due and payable on demand after ten years from the date of this morigage. The Lender
will provide Borrower with a final payment notice at least 80 days before the linal payment musi be
made. The Arreement provides that loans may be made from time to time (but in no event |ater than
20 years froin. th e date hereof) not to exceed the above siated maximum amount cutstanding at any one
ttme. All tuture 'Sansg will have the same priority as the original loan, This Securlty Instrument secures
to Lender: (a) ths rapayment of the debt evidenced by the Agreemeni, with interest, and all renewals,
extensions and niuriiications; (&) the payment of all other sums, with Intarest. advanced under para-
graph 8 to protect.tii~-sacurity of thia Security Instrument; and (c) the periormance of Borrower's
covenants and agreemurts under this Security Instrument and the Agreameni. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender the following described property iocated in
Cook County, liinols:

(*) Joint Tenants

LOT 10 (LXCLPY THE WEST 145 PERY ‘FHIR‘W! ca 8LOCK B IN NATC AMD PHELP'S
ADDITION TO EVARSTON UN SECTION 35, TOWNSHE AR WORTH, RANGC 13, FAST OF Tt
THIAD PRINCIPAL HERIDIAN, 1N CODK COUNTY, I(LINGIS.

Permanent Tax Number: 05.435-407-014 (& SOFIT7 -

which has the address of 625 Clinton Evanston
1Glisel} iy

Ninols 60201 (“Property Address”);
(20 Code)

TOGQETHER WITH all the improvements now or hereafie: erarsied on the property, and all easemaents,
rights, appurienances, rents, royalties, mineral, oil and gas rigiits and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All raplacem=:its and additions shall 4180 be covered
by this Securlty Instrument. All of the foregoing ia referred to In this Facurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is law!ully seized of tha..state hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Prorert, is unencumbered, axcept
for encumberances of record. Borrower warrants and will defend genarally tFc il'a to the Properiy against
all claims and demands, subject to any encumberances of record. There is-a prior monga e from
Borrowerto ___{*) dated _03,/15/86 and recorded as document number £6124132

(*) Liberty Federal Savings and Loan Association of Chisago

COVENANTS. Borrowar and Lender covenant and agree as follows:
1. Payment of Principal and Inierest. Borrower shall promptly pay whan due the principal of and
Interest on the debt evidenced by the Agreament.

2. Application of Payments. All payments recaived by Lender shall be applied to the annuaf fes, then to
bifled and unpald interest, then to principal, and then to accrued and unbillad interest.

3. Charges; Liens, Borrower shall pay all taxes, agsessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragrapnh. The Borrowsr shall make these payments directly, and promptly furnish to Lender
recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Securlly Instrument other than
the prior mortgage described above, unless Borrower: (a) agreas in writing to the payment of the obliga-
tion secured by the lien in a manner acceptatie to Lender; (b) contests In good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcemaent of the lien or forfelture of any part of the Property; or (c) secures from the holder
of the llen an agreement satisfactory to Lender subordinating the llen to this Security Instrument, If
Lender determines that any part of the Property Is subject to a lien which may attain priority over this
Security Instrument, Lender may glve Borrower a notice identitying the lian. Borrower shall satlsfy the
llen or take one or more of the acticns set forth above within 10 days of the giving of notice.
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A. Hazard Insurance, Borrower shall keep the improvements now aexisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extendued caverage" and any
other hazards for which Lendar requires insurance. This Insurarce shall be malintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurane shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld,

All Insurance policies and renewsls shall be acceptable to Lender and shall include a atandard mort-
page clause. Lender shall have the right to hold the policies and renewals. If Lander requires, Borrower
shall promptly give to Lender all recalpts of paid premiums and renewai notices. In the event of loss,
Borrower shall give prompt notice to the insurance carriar and Lender, Lender may make proof of loss If
not made promptly by Borrower,

Unless Lander and Borrower otherwlise agree in writing, insurance procesds shall be epplied to resto-
ration or repalr of the Property damaged, it the restoration or repair is economically feasible and Lender's
security iz o' lessened. |f the rastoration or repair is not economically feaslble or Lender's security
wouid be lass~nad, the insurance proceeds shall be applied to the suma secured by this Security Inatru-
ment, whather r.r not then due, with any excess paid to Borrower. |If Borrower abandons the Property, or
does not answurvithin 30 days a notice from Lender that the nsurance carrier has offered to gettie a
claim, then Lend~: r.py collect the Insurance proceeds. Lender may use the proceeds to repalr or restora
the Property or to piay 3ums secured by thie Security Instrument, whether or not then due. The 30-day
period will begin when *ieniotice is glven.

If under paragraph 18 tha >roperty Is scquired by Lender, Borrower's right to any insurance policles and
proceads resulting from uamane to the Property prior to the acquisition shail pass to Lender to the
extent of the sums secured by th!s Security Instrument immediately prior to the acquisition.

8, Pressrvation and Maintenaice r* Properly; Leaseholds. Borrower shall not destroy, damags or
substantlally change the Property, aliovy the property to deteriorate or commit waste. if this Security
instrument is on a leasehold, Borrowar. zhall comply with the provisions of the lease, and it Borrower
acquires fee title to the Property, the laaar.hold and fee title shali not merge unless Lender agreaes to the
maerger in writing,

8. Protection of Lender's Rights in the Prosariy. If Borrower falls to perform the covenants and agree-
ments contained In this Security instrument, or thai2 is a legal proceeding that may significantly affect
Lendar's rightc In the Property (such as a proc(eding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do anz pay for whatever is necessary to protact the vaiue
of the Property and Lender's rights in the Propeny. Lander's actions may include paying any sums
secured by a lfen which has priority over this Security las*/vment, appearing In court, paying reasonable
attorney’s fees and antering on the Property to maka repal/s. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph. s’:aill become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender £ gre2 to other terms of payment, these
amounts shall bear interest from the date of disbursement at the ‘Agrezment rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payme:t

7. Inspection. Lander or its agent may make reasonable entries uporn-ara Inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspsction sp<=i%y'ng reasonabls causa for

the inspection.

8. Condemnation. The proceeds of any award or claim for damages, divect or_consequential, in
connection with any condemnation or other taking of any part of the Property, or tor conveyance i
lieu of condemnation, are heraeby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to tiva suins'sacured by this
Saecurity Instrument, whether or not then due, with any excess paid to Borrower. In the evra of a partial
taking of the Property, unless Borrower and Lender otherwise agree in wrlting, the sums sazivod by this
- Security Instrument shall be reduced by the amount of the proceeds muitiplied by the follow.ny, fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of tha Proparty immediately befors the taking. Any balance shall be paid to Borrower.

'H the Property is abandoned by Borrawer, or If, after notice by Lender to Borrower that the condemnor
ofters to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the naotice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any
successor In interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's succesasors In interest. Lender shall not be required to commence proceedings against any
successor in interest or rufuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason ot any demand made by the original Borrower or
Borrowar’'s successors in interast. Any forbearance by Lender in exercising any right or remedy shall not
be a waiver of or preclude the exercisa of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemants of this Security Instrument shal! bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragruph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreemaent:
{8) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's Interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
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secured by this Securlty Insirument; and (¢) agrees that Lender and any other Borrower may agree {o
extend, modify, forbear or meake any accommodations with regard lo the terms of this Security
Instrumont or the Agreement without that Borrower's consent,

11. Loan Changes. |l tha Joan sacured by this Sacurily instrument (s subject to a law which asts max-
imum loan charges, and that law is linally interprelod so lhat the Interest or olther Ioan charges collectad
or to be collected in cannection with the loan excoed the pormiited limiis, then: (a) any such loan charge
shall be reduced by the amount naceasary to reduco thu charga to the pormitied limit; and {b) any sums
already collected from Borrower which exceoded permitied tmite will be rofunded to Borrower. Londer
may choose 1o make this refund by reducing the principat owad under the Agreamant or by making a
direct payment to Borrower. Il a refund reduces principal, the reduction wlll be treated as a partial prepay-
meni withoul any prepayment charge undor tho Agreement,

12. Legisiatinn Affecting Lender's Rights. Il anaciment or expiration of applicabls laws has the eitect
ol renderinp any provision of the Agreemenl or this Security instrumont unenforceable according to its
terms, Lender, e: its oplion, may require immediala paymsnt in full of all aums secured by this Securlly
Instrument ang may inveke any remoadies parmilted by paragraph 18. if Lander exercisoa this option,
Lender shall lake re steps specified in the second paragraph of parugraph 18,

13, Notlces. Any o’ c2 (o Borrower provided lor in this Security instrument shall be given by delivering
it or by malling it by tirg: class mall unless applicable law raquires use of another method. The notice shall be
direcled o the Properly sddress or any other acdress Borrower designatos by notico to Lender.
Any notice to Lender sha'i be given by first cinse mail to Lender's ncddress stated harein or any other
address Lender designales by notice to Borrowor. Any nolico provided for In this Security Instrument
shall be deemed 1o have boen 7ivon to Borrowar or Lender whan given as provided In this paragraph.

14, Governing Law; Severabilhy. ' his Security Instrument shaill be govaernead by federal law and the law
of llingis. In the aevent that any provisiun ar clauso of this Securily Instrumant or the Agresmenl conflicia
with appliceble law, such conflict stall not allect other provisions of this Securily Instrument or the
Agraemaent which can be given effect witiout the contlicting provision. To this and the provisions of this
Security Instrument and the Agreement uro udclared to be severable,

18. Borrower’s Copy. Each Barrowar shali-ur civen ong conlormad copy of the Agresment and of this
Security Instrument,

18, Transfer of the Property or a Beneficial Inta est |n Borrowsr; Due on 8ale. Il all or any part of the
Property or any interest in it is sold or transfarrad (<7 /70 benedicial Inlerast in Borrower I8 8old or trans-
ferred and Borrower I8 not! a natural peraon) without wsnder's prior writien consent, Lender may, at
its option, require immediate payment In {uil of all sum sucurad by this Security Instrument. However,
this option shall not be exercised by Londer if exercise is' pioniblied by {ederal iaw as of the dats of this
Security Instrument,

it Lender exercises this option, Lender shall give Borrowar noiice of accaloration, The nolice shall

provide a period ol not less than 30 days from the date the nolice s delivered or mailed within which
Borrowar must pay all sums secured by this Security Insirumaent. f Bosrowar falis 1o pay these sums
prior to the explration of this period, Lender may invoke any reinudles permitted by this Securlly
Instrument without further notice or demand on Borrower.

17. Borrower's Right 10 Reinstate. || Borrower meels certain conditions; Bzrrower shall have the right
to have entarcemaent of this Securlty Instrument discontinued at any time prior 1¢ the entry of a judgmant
enforcing this Security instrument. Those conditions are that Borrower: (a) pay. i.endar all sums which
then would be due under this Securily Instrument and the Agreement had no asJseleration occurred; (b}
cures any delault of any other covenants or agreements; (¢} pays all expenaes incu/rac in enforeing this
Security Insirument, Including, but not limited to, reasonabla attorneys’ fees; (d) iakis auch action as
Lender may reasonably require to assure that tha lien of this Security Instrument, Lende’ s vights in the .
Property and Borrower's obligation lo pay the sums socurad by this Securlly Instrumeini ahall conlinue
unchanged: and (e) not use this provislon more lroquently than onco overy five years. Upan
reinstatement by Borrower, this Securily Inslirument and the obligations aecured heraby 8'i2l remain
fully effective as If no acceleration had occurred. Howevar, thig right to reinstate shall not agply in the
casge of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgages.
ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as [ollows:

18. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion
under paragraphs 12 and 18 unless applicable iaw provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance is Impaired. The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢c) a date, notless than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified in the notice may result in accelaration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defensc of Borrower to acceleration and foreciosure. It the
default is not cured, or the reason for the belief that the prospect ot payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of alt sums secured by this Security Instrument withoul further demand and may foreclose
this Security Instrument by judicial praceeding. Lender shall be entitied to collect all expenses incurred in
legal proceedings pursulng the remedies provided in this paragraph 18, including, but not limited to,
reasonable attorney's fees and costs of title evidence.
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20. Lender in Possesaion. Upon acceleration under paragraph 19 or abandonmaent of the Property and at
any time prior to the expliration of any period of redemption following Judicial sale, Lender (in person, by
agent or by judicially appointed receiver) shail be entitied to enter upon, take possession of and manage
the Property and to coliect the rents of the Property including those past due. Any renis collected
by Lander or the receiver shall be appiled first to payment of the costs of management of the Property
and collection of rents, Including, but not limited to, recelver's fees, premiums on receiver's bonds and
reasonable atiorneys' fees, and then to the suma secured by this Security Instrument.

21. Aelieass. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Seacurity Instrument without charge to Borrower.

22. Walver of Homestead. Borrower walves all right of homestead exemption in the Propaetrty.

23. Riders ’» this Securlty Instrument. If one or mare riders are executed by Borrower and recorded
together viih his Security inatrument, the covenants and agreements of each such rider shall be
incorporated 17to and shall amend and supplement the covenants and agreements of this Security
Instrument as It inv rider(s) were a part of thia Security Instrument.

BY SIGNING Be'.GW, Borrgwer accepts and agrees to the terms and covenants contained in this

Security Inatrumantond In rider(s) @xecuted by Borrower and recorded with it.
§
Shiple” —Borrowar

—_
Patrick J.
/‘,W

-

~—Borrower

{Space Beav 'z Line For Acknowledpement)

This document Prepared By: Geovagenrne Saasmann
— Great( Northern Savings Bank
) 1750 Ea3at  golf Rcad
”24/‘ /2« Suite 2190
Schaumburg, IL 60173

STATE OF ILLINOIS, , County ss:

, a Notary Publlic in and tar svid county and state, do
c, ) T+ - haYs

wperaonnlly known to me to be the same person(s) whose name(s) L€ . . tubscribed to the
P‘foregoing inastrument, appeared before me this day In person, and acknowledged "= -.‘Lﬁﬂ__
%I_slgned and delivered the sald Instrument as ~HA@. i free and voluntary act, fur.ihe Jses and
;-purposes therein set forth.

g M. $7
Glven under my hand and official seal, this / day ot __ /W &%) 19 2 -

My Commission expires: / o
My Camunics'an Ligires F . 0, 1638 M d . W

L




