This Instrument was prepared by:

United Air Lines Employees’ Cresdit Union
P,0. Box 66100
Chicago, IL 60666

HORTCAGE

THIS MORTGAGE is made this 05 day of May , 1987
batween the Mortgagor,

ALSHARD E. COFFELT AS TRUSTEE UNDER TRUST
AGREEMENT DATED MARCH 30, 1987

(herein "Borrower').  rand tho Mortgageo, United Ailr Lines Employees' <Credit
Union, a corporatlion ~iganized and exilsting under the laws of The State of
Illinols, whose address 1a P,O, Box 66100, Chicago, Illinols 60666 (herein
"Lender").

WHEREAS, BORROWER has enversd into an opon-end variable rate Agreement
with the Lender dated May 5, 1987, {(haroinafrer AGREEMENT)
under which Borrower may £rom cimz to tlmo, one or more timaa, obtain loan
advances not to excasd at any ons “time an nggregate principal swun of
<« ONE HUNDRED FIFTY THOUSAND, AND Q0/100 .. DOLLARS ($150,000.00)
from Lendetr on a secuted lino of crodit Lazis; that sald Borvower {s indebted to
the Lender in said principal sum plus {ntoevesr from thereon, which intorost is
payable at the vate and at the times provided lei in the AGREEMENT,

T (—(I-735 Z=

TO SECURE to Lender (a) the repaymoent of the indebtednass evidonced by the
Agreement, with interest thereon, tho payment of oll other sums, with interast
thereon, advanced in anccordance herewith to protecc. tho security of this
Morcgage, and the performanco of tha covenants and aproecaesits of Bovrowsr herein
contalned, and (h) the vopayment of any future advances, with interest thereon,
made to Borrower by Lender pursuant to pavagraph 24 herco? (herein "Future
Advances"), DBorrower does heroby mortgage grant and convey t» Lender the
following descrihed property loentead in the “eunty of
COOK, State of Illinois:

SEE ATTACHED RIDER:

AC 0

Permanent Index Number: 02-28-205-012 VOLUME: 150

which has the addross of 960 5. HARVARD DR
(stroot)
PALATINE, 1L 60067 (harein "Property Addrcus");
(state and zip code)

TOGETHER with all the improvements now or hoveafter erected on the
property, and all easements, vrights, appurtonances, rents, royaltles,
mineral ,oll and gas vights and profits, water vights, and water stork, and i1
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tér attache jropgrtyy a)l 8 which, including
. replacements and additions thereto, shall bes deemed to be and remain a part of

the property covered by this Mortgage; and all of the foregoing, together, with
said property (or the leasehold estate if this Mortgage is on a leasehold) are

harein referred to as the "Property".

BORROWER covenants that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property, that the
Property 1is unencumbered, and that Borrower, will warrant and defend generally
the title to the Property against all claims and demands, subject to any
exceptions to coverage in any title insurance policy insuring Lender's interest
in the Property.

UNIFORM COVENANTS, Borrower,and Lender covenant and agree as follows:

1. Paymeat and Principal and Interest. Borrower shall promptly pay when due
the principal 'of and interest on the indebtedness evidenced by the Agreement as
provided in tnhi Agreement, including any Future Advances secured by this
Mortgags.

2. Payment of Taxes, Insurance and Other Charges. Borrower shall pay all
taxes, hazard 1Insurance premlums, assessments, and othe charges, fines and
impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold poyments or ground rents, 4if any, and all payments due
under any Mortgage or Trust Deed disclosed by the titles insurance policy
insuring Lender's interest iz the property, if any. Borrower shall promptly
furnish to Lender all noticez-0f amounts due under this paragraph and Borrower
shall promptly furnish to Lender- receipts evidencing such payments, Borrower
shall promptly discharges any luien-which has priority over this Mortgage:
provided, that Borrower shall not be'require to discharge any such lien so long
ag Borrower: (a) shall agree in writing co the payment of the obligation secured
by such lien in & manner acceptable to Leadsr; (b) shall in good faith contest
such lien by, or defend against enforcement” <Ff such lien in, legal proceedings
which in the opinion of Lender operate to prevanc the enforcement of the lien or
forfeiture of the Property or any part theveof cr (¢) shall secure from the
holder of such lien an agreement in a form satiafactory to Lender subordinating
such lien to this Mortgage.

1f Lender determines that all or any part of the Firperty is subject to a
lien which may attain a prlority over this Security Instrusent, Lender shall
send Borrower notice identi{fying such lfen. Borrower shall vatisfy auch lien or
take one or more of the actlons get forth above within ten daye of the giving of
notice,

3. Application of Payments. Unless applicable law provides ecrerwiss, all
payments received by Lender first In payment of intersst payible on the
Agraement, then to any charges and then to the unpaid balance of the Ag::ement,

4, Hazsrd Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property Lnsured against loss by flre, hazards included
within the term ‘"extended caverage", and such other hazards as Lender may
require and in such amounts and for such pariods as Lender may requirs;
provided, that Lender shall not require that the amount of such coverags exceed
that amount of coverage required to pay the sums socured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower
subject te approval by Lender; provided, that such approval shall not be
unreasonable withheld. All premiums on insurance policies shall be pald by
Borrowsr making payment, whan due, divectly to the insurance carrioer.

All insurance policies and renowals thoreof shall be In form ucceptable to
Lender and shall {nclude a standard mortgagee clause in favor of und in form
acceptable to Lender, Lendor shall have the vight to hold the policias and
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renewals thereof, and Borrowor shall promptly, fiwrni h;}th Lgpdo; all venewal
.notices and all recoipts of pald premiums. In thd obant of loss, Borrower shall
glve prompt notice to the insurance carrier and Lender. Londer may make proof
of loss if not mands promptly by Borrowar.

Unless Lender and Borrower otherwise agres In writing, insurance proceeds
shall be applied to restoration ov vepalr of tha Proporty damaged, provided such
restoration or repair i{s economically Fenaiblo and the security of this Mortgage
{s not thereby impalred. 1f such rostoration or repair ls not economically
fansible or if the security of this Mortgage should be lmpaired, the insurance
proceeds ghall be applied to the sums secured by this Mortgage, with the excess,
{f any, paid to Borrvower. If the Property is uabandoned by Borrowsr, or if
Borrower fails to respond to lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized to cullect and apply the insurance
proceeds at Lender’s option either to restovation or rapalr of the Property or
to the suna secured by this Mortgage.

Unleas lander and Borrower otherwige agree in writing, any such application
of procesds | to principal shall not extend or postpone the due date of the
monthly installiments referved to pavagraph 1 hereof or change the amount of such
installments. If ‘under paragraph 17 hareof the Property is acquired by Lender,
all right, title ‘and Interest of Borrower in and to any insurance policias and
in and to the proceed:. thereof resulting from damage to the Property prior te
the sale or acquisition,

5, Preservation and ‘Maintenance of Property; Leascholds; Condominiums;
Planned Unit Developments. loriower shall keep the Property in good repalr and
shall not commit waste or permic impairment or deterioration of the Property and
shall comply with the provision o¢ ny lease if this Mortgage is on a leasehold.
If this Mortgage is on a unit in a2 zondominuim or a Planned Unit Development,
Borrower shall perform all of Borrover's obligations under the declaration of
covenants creating or govarning the condominium or Planned Unit Developmant, and
constituent documents. If a condominivnior Planned Unit Development rider is
executed by Borrower and recorded together wirh this Mortgage, the covenants and
agreements of such rider shall be Incorpecsied into and shall amend and
supplement the covenants and agreements of this !Mevtgage as if the rider were a
part hereof,

6. Protection of Lender's Security, If Borrowe: fails to perform the
covenants and agreements contained in this Mortgaga, or 1f any action or
proceeding is commended which materlally affects Lendei's iInterest in the
Property, including, but not limited to, eminent doma.n,. insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent,
then Lender at Lender's option, upon notice to Borrower, miy make such
appearances, disburse such sums and take such action as is necessary to protect
Lender’s interest, including, but not limited to, disbursement ¢f  reascnable
attorney's fees and entry upon the Property to make repairs,

Any amounts disbursed by Lender pursuant to this paragraph 6, with-interest
thereon, shall become additional Indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof, and shall bear interest from the date of dishbursement at the rate
payable from time to time on outstanding principal under the Agreement unless
payment of interest at such rate would be contrary to applicable law, in which
event such amounts shall bear interest at the highest rate permissible under
applicable law. Nothing contained in this paragraph 6 shall require Lender to
incur any expense or take any action hersunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon
and inspections of the Property, provided that Lender shall give Borrower notice
prior to any such insepction specifying reasonable cause therefore related to
Lender’'s interest in the Property.
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-consaquential fn connection with any condemnabi of ot o ta ins of the
Property, or part thereof, or for conveyance in lieu of condomnation, are hareby
assigned and shall be pald to Lender.

In the avent of a total taking of the Property, tha proceeds shall be applisd
to the sums secured by this Mortgage, with the oxcesa, L{f any, pald to Borrowsy,
In the event of a partial taking of tho Proporty, wunloss Borrower and Lender
otherwise agree in writlng, thare shall be applied to tho sums socured by this
Mortgage such proportion of tha procoeds as s agual to that proportion which
the amount of the sums secured by this Mortgage immeciately prior to the date of
taking bears to the falr market value of the Property immedlatoly prior to the
date of taking, with the balance of the procoods pald to Borrvower,

1f the Proparty is abandoned by Borrvower, or if, aftor notice by Lender to
Borrower that the condemnor offers to makoe an award or sottle a claim for
damages, Borrower falls to reapond to Londor within 30 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceeds, at
Lender's option, either to restovation or vepalyr of the Property or the sums
secured by thils Mortgnge,

Unlesa Lendur and Borrowor otherwise agree i{n writing, any such application
of proceeds to privcipal shall not extend or postponn the dus date of the
monthly installments ceferved cto 1in pavagraph 1 hereof or change the amount of
such installments.

9. Borrowsr Not Reloussd, Extension of tha time for payment or modificacion
of amortization of the sums secursd by this Mortgage grantad by Lénder to any
successor in interest of Boriowur shall not oporate to raleamo, in any matter,
the liability of the ox{ginal Bovrower and Borrower's successors in interest,
Lender shall not be requirad to-commence proceadings agalnst such successor or
refuse to extend ctime for paymeni or otharwise modlfy amoveization of the sums
secured by this Mortgage by roasor of-any domand made by the original Borrower
and Borrower's successors in interest.

10, Forbearance by Lender Not o Weilver., Any forbearance by Londer (n
exercising any right or remody horeunder, c¢x othorwiso afforded by applicable
law, shall not be walver of or preclude tho ererciss of any such right to
remedy, The procuvement of insurance or tho payrent of taxes or othor liens or
charges by Lender shall not bo a waiver of Lender'a vright to accelerats the
maturity of the indebtednoss nocured by this Movtpgnge.

11. Remedies Cumulative. All romedies proviucid in this Movtgage ave
distinct and cumulative to any othar right or vemody vider this movetgage ov
afforded by law or equity, and may bo exorcised cencurrently, . independantly ov
successively.

12, Successors and Assigns Bound; Joint and Several Liability; Captions,
The covenants and agreemonts herein contained shall bind, wid the vights
hareunder shall insure to, the respoctive successors and assigns oF lendor and
Borrower, subject to the provision of paragraph 16 hereof, All couarants and
agreements of Borrower ghall be joint and saveral. The captions and headings of
the paragraphs of this Mortgage are for convenience only and are not to ho used
to interpret or define and provisions hereof,

13, Notieca. Except for any notice vequired under applicable law to be given
in another manner, (a) any notlco to Bovrowor provided for In this Security
Inatrument shall be glve by delivering it or by mailing Lt by Elrst claso mall
addressed to Borrower at the property address, and (b) any notice to Lender
shall be given by first class mail to Lender's address stated herein or to such
other address as Lender may deslgnate by notice to Borrower as provided herein.
Any notice provided for in this Security Instrument shall bo dsemed to have been
given to Borrower or Lendsr when given In the matter designated herein,

14, Uniform Security Instrument; Governing Law; Serverabllity, This form of
Security Instrument combines uniform covenants for national use and non-uniform
covenants with limited wvariations by Jjurisdiction to constitute a uniform
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security instrument covering real property. Thig Séﬁur&ty:}nd@ruﬂant shall be
- governed by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrument
or the Agreement conflicts with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Agreement which can be given
effect without the conflicting provision, and to this end the provisions of this
Security Instrument and the Agreement are declared to be severable.

15. Borrower’s Copy. Borrower shall be furnished a conformed copy of the
Agreement and of this Mortgage at the time of execution or after recordation
hereof.

16. Transfer of the Property or a Beneficial Interest in Borrower., If all
or any part of the Property or an interest therin is sold or transferred by
Borrower (or 1f & beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person or persons but is a corporation, partnership,
trust or other legal entity) without Lender's prior written consent, excluding
(a) the /~rpation of a lien or encumbrance subordinate to this Security
Instrument aiilch does not relate to a transfer of rights of occupancy in the
property, (b) tos creation of a purchase meney security interest for household
appliances, (z) a transfer by devise, descent or by operation of law upon the
death of a joint tenant of (d) the grant of any leasehold interest of three
years or less not  rontaining an option to purchase, Lender may, at Lender's
option, declare all'tiie sums secured by this Security Instrument to be
immediately due and payaln,

If Lender exercises suzn option to accelerate, Lender shall meil Borrower
notice of acceleration in deeccrdance with paragraph 13 hereof, Such notice
shall provide a period of wo. ) less than 30 days from the date the notice is
mailed within which Borrower way nay the sums declarad dus. If Borrower fails
to pay such sums prior to the expirntion of such period, Lender may, without
further notice or demand on Barrowet, j:ivoke any remadies permitted by paragraph
17 hereof. Lender may consent to a sale of transfer if : (1) Borrower causes to
be submitted to Lender information required by Lender to evaluation the
transferee as if a new loan were belng msnds to the transforee: (2) Lender
reagonably determines that Lender’'s security w!ll not be impaired and that the
risk of a breach of any covenant or agreemens in this Securlty Instrument is
acceptable; (3) interest is payable on the suwme secured by this Security
Instrument at a rate acceptable to Lender; (4) .cheages in the torms of the
Agreement and this Securlty Instrument required by Lender are made, including,
for exampla, periodlc adjustment in the interest vate, a’dicferent final payment
date for the loan, and addition of unpaid interest to pri.ncipal; and (5) the
transferee signs an assumption agreement that 1is acceptabla to Lender and that
obligates the transferee to keep all the promises and agreenen:s made in the
Agreement and Iin this Security Instrument, as modified if require! by Lender,
To the extent permitted by applicable law, Lendoxr also may change ~ reasonable
fee ag a condition to Lender’s consent to any sale or tranafar,

Borrower will continue to be obligated under tho Agroement and this Securlty
Instrument unless Lender releases Borrower in writing,

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon
Borrower's breach of any covenant or agroement of Borrowor in this Mortgage,
Including the covenants to pay when duo any sums secuved by this Mortgagoe,
Lender prior to acceloration shall mall notlce to Borvewer as proved in
paragraph 13 herof specifying: (1) tho broach; (2) the action requlred to curo
such breach; (3) a date, not 1less than 30 days from the date the notice is
malled to Borrower, by which such broach must bo cured; and (4) that failure to
cure such breach on or before tho date spocifiod in the notice may result in
accaleration of the sums socured by cthls Mortgage, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower
of the right to relnstate afrer acceleration and right to amsort In the
foreclosurs proceeding the non-exlstence of a default or any other dafense of
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Borrower to acceleration and foreclosuro. . If, the . rnnchfliq_ ngt cured on or
- before the date specified in tha notice, Lendor at Konddr's opzioJ may declare
all of the sums sacured by this Mortgage to be Immodintely due and payable
without further demand and may foroclose thls Mortgage by judlclal proceoding,
Lender shall be entitled to colloct in such proceeding all expensos of
foreclosure, including, but not limited to, reasonable attorney’s Ffees, and
costs of documentary evidence, abstracts and title report,

18. Borrower's Right to Reinstate. WNotwichstanding Lender’s acceleration of
the sums secured by this Mortgage, Borrower shall have the right to have any
proceedings begun by Lender to enforce judgment enforcing this Mortgage 1f: (a)
Borrower pays Lender all sums which would be then due under this Mortgage, the
Agreement, Agreement Securing Future Advances, If any, had no acceleration
ocecurred; (b) Borrower cures all breaches of any other covenants or agreements
of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of
Borrowar ~contalned 1in this Mortgage and in enforcing Lender’s remedies as
provided in- paragraph 17 hereof, including, but not limited to, reasonable
attorney's fees; and (d) Borrower takes such action as Lender may reasonable
require to assire that the 1lien of this Mortgage, Lender’s interest in the
Property and Bervower's obligation to pay the sums secured by this Mortgage
shall continued unimpaires. Upon such payment and cure by Borrower, this
Mortgage and the ohligations secured hereby shall remain in full force and
effect as if no accelerarion had occurred.

19. Assessment of Renis; Appointment of Recelver; lender in Possession., As
additional security hereundrr, \Borrower hereby assigns to Lender the rents of
the property, provided that ~Torrower shall, prior to acceleration under
paragraph 17 hereof or abandonm:su% of the porperty, have the right to collect
and retain such rents as they beccir due and payable.

Upen acceleration under paragraph 17--hersof or abandonment of the Property,
and at any time prior to the expiration of any period of redemption following
Judicial sale, Lender, in person, by agint or by judicially appointed receiver,
shall be entitled to enter upon, take posresslon of and manage the Property and
to collect the rents of the Property inclieding those past due, All rents
collected by Lender or the receiver shall be ‘arplied first to payment of the
costs of management of the Property and collection .¢f rents, including, but not
limited to receiver’'s fees, premiums on recelver’'s bonds and reasonable
attorney's fees, and then to the sums secured by this‘Portgage. Lender and the
recelver shall be liable to account only for those rents actually received.

20. Loan Charges. If the loan secured by the Security Instrument is subject
to a law which sets maximum loan charges, and that law is finaily interprated so
that the interest or other loan charges collected or to/ ba collected on
connection with the lien exceed permitted limits, then: (1) any suc¢li loan charge
shall be reduced by the amount necessary to reduce the charge to iba permitted
limited; and (2) any sums already collected from Borrower which ' exceedad
permitted limits will be refunded to Borrower. Lender may choose to mcke this
refund by reducing the principal owed under the Agresment or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment under the Agreement.

21. Release. Borrower shall pay all costs of recordation, if any. This
Mortgage will not be released until Lender has received written notice from the
Borrower to release the same, even if the umpaid balance of the Agreement which
this Mortgage secures is zero ($0),

22. Legislation, If, after the date hereof, enactment or expiration of
applicable laws have the effect either of rendering the provision of the
Agreement, or the Security Instrument unenforceable according to their terms or
all or any part of the sums secured hereby uncollectible, as otherwise provided
in the Security Instrument, or of diminishing the value of Lender's security,
then Lender, at Lender's option, may declare all sums secnred by the Security
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23. Terms of Agreament. The Open-End Variablg Rn¥o'Agrh%mth (Revolving
Credit Loan) which this Mortgage socures contains provisions allowing for
changes in the interest rate every month an for changes in payment amounts.

24,  FUTURE ADVANCES. UPON REQUEST OF BORROWER, LENDER AT LENDER'S OPTION
PRIOR TO RELEASE OF THIS MORTGAGE, MAY MAKE FUTURE ADVANCES TO BORROWER., SUCH
FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MORTGAGE WHEN
EVIDENCED BY AGREEMENTS STATING THAT SAID AGREEMENT IS SECURED HEREBY. NO
ADVANCE WILL BE MADE AFTER FOURTEEN (l4) VYEARS FROM THE DATE OF THE ACREEMENT
AND THIS MORTGAGE, NOTWITHSTANDING ANYTHING IN SECTION 25 BELOW,

25, PRIORITY., This Morvtgage ia glven to securo an Open:End Variable Rate
Agreement (Revolving Crodit Loan), and shall securo not only prosantly existing
indebtedness under the AGREEMENT but alwo future advancos, whothar asuch advances
are obligatory or to be made at tho optlon of Londer, or othorwise, as are made
within 20 years from the date horeof, to the same oxtent as if such future
advances wiry made on the date of tho executlon of this Mortgage, although there
may be no aavance made at the time of oxocution of thelr Mortgaga and although
there may be :i0) indobtednoss socured horoby outstanding at the time any advance
{s made., The 1len of this Mortgage shall be valid as to all indebtedness
secured hereby, ‘including future advances, from the time of its filing for
record in ther recoidrc’s or rogistvar's office of the county in which the
Property 1is located, - The total amount of Indebtodnoss macured hareby may
increase or decrease fror time to time, but the total unpaid principal balance
of Indebtedness secured vevaby (including disbursoments which Lender may make
under this Morgage, tha AGREFMENT or any othor document with respect therato) at
any one time outstanding shall nct excead the Credit Limit Amount, plus intersst
thereon, and any disbursements nads, for payment of taxes, special ammossmonts,
or insurance on the property uid intevest on wuch disbursemants (all such
indebtedness baing hevelnafter reforrsd to as the maximum amount secured
hereby), This Mortgage shall be valid and have priovity to the oxtent of the
maximum amount sccured hersby ovor ¢l) . subsequent liens and sencumbrances,
including statutory liens, sxcopting solaly caxes and nssossments levied on the
Property glven prioricy by law,

26,  FURTHER ENCUMBRANCE. Borrowor agreos het to vonow ov othotrwise add
present indebtedness to any llen holder shown on kg title search or title
commitment as shown by Mortgage or Trust Deod wilthout f£irst paying the
indebtedness to Lender in full. If borrower doow raeraw or add to tha present
indebtedness, then borrowey shall be in dafault of this ACGRLEMENT,.

27.  Walver of Homestead. Borrowar hereby waives ali right of homestead
exemption in the Property.

IN WITNESS WHEREQF, Borrowor has executed this Mortgage.

G

chavd T Coffolt as Truntee - BORROWER
nder Trust Agreement Datued 3=30-87

- BORROWER

State of Illinoisg ‘ County 88§

, & Notary Public in and for said county
hergby cortify that
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‘known to p %o/ P\ same pergon whose nanme subscribed to the
foregoin nstrument, Appeared before me this day in Person, and acknowledged
that signed apd deliverad the said instrument as
voluntary gep for the yug

Given under my nd and offi
. , 194£§?.
My Commission expiras:g//}fgy
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MAIL TO:

United ais cines Employeeg’ Credit Union

P.0. Box 68305
Chicago, 1L, 60604

BOX 333-HV
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LOT 12 IN BLOCK T IN HUNTING RIDGE UMIT MUMBER 2y QEING A U 0Ly T ;)
IN SECTIONS 21 AND 25+ TOANSHIP 42 NORTHe PANGE LU EAST - fwe Ti"
o PRINCIPAL MERIDIANy ACCURDIMG TO THE FLAT THEREOF RLCJRUEU APRTL 14,
- 14 1969 AS DOCUMENT 20809410y IN fUOK COUNTYy ILLINOIS.




