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TRUST DEED
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THE ABOVE SPACE FOR RECORDERS USE ONLY

THHS INDENTURE, Made MAY 5, 1987 ,between Paekway Bank & ‘Trust Co., Harwood Heights,
Ninois, an linois Banking Corporation, not Personally but as ‘Trustee under the provisions ol a Deed or Deeds
in trust duly recorded and delivergd (o said Bank in purstance of a Trust Agreement dated  OCTOBER 21, 1975
und knoswrt as trust nuiber 3095 Cherein reterred to as “Fiest Party P und  pARKWAY BAMK AND TRUST
COMPANY

herein referred to as TRUSTEL, witnesseth:

THAT, WHEREAS First Party has concurrently berewith executed an instalment nate bearing even date here-
with in the Principal Sum ofe---0ONE HUNDRED AND OME THOUSAND DOLLARS AND NO/0Q-----$101,000.0C-«--

made payable tu the arder of BEARER

and delivered, in and by which said Note the First Party promises to pay out of that portion of the trust estate
subject to said Trust Agreement and hereinalter specifically deseribed, the said principal sun and interest from
DATE QF DISBLARSTMENT on the bitlarice of principal remaining from time to time unpaid at the rate
of 10.% agr eent per e i inslalments as follows. o NINE HUDNRED SEVENTEEN DOLLARS AND

80/00===mnmmm=m=mmmmmmmmamnocmceeaucomeacmmacsaenascseaneanenone=§3]7 ,B0cnamnnmcamaaenan

Dollars on the  b6th day of  JULY 19 87 una~-NINE HUNDRED SEVENTEEN DOLLARS AND
80/00-=-c=wounanus mmmsmnsnneronmen=83017 B0-mmemcccccaccncnnmae e e e aae
Dollars on the  &th Gppofeach and every month  thervalter until said note is lully paid except that the
tinnl payment of principal i faierest, ir not sooner paid. shall be duc on the &th day ol JuLy 1992
AN such paynents on aveount ofthe indebtedness evidenced by said note 1o be fiest applied o interest on the
unpaid principad balance and The resinnder to pencipad; proveded that the prmcipil o) cavh instalment unkoss
paid when due shall bear interest QLabo rate of 13, g ner cent per annam. and all of said principal and interest
being made puayable al such banking bouse_or trust company., as the holders of the note may. Frosn time to time,
in writing uppoint. and in absence of such@ppointarent., thoee sl the office of PARKWAY BAMK AND TRUST COMPAM

48’1&4.”’!”’.[{%%&” IAVE:M,\ H&WIQOQILHE!IIQ;’TS1 ‘tlhul kk‘ﬁmj‘ﬁn mﬁnﬁﬁf’nm and sard swteiest i avesdaiey with 1he tenms, prosvivions

and fimitutions of this teust devd, #nd 10 11 constdetalion vl S sum al Gne DOllae i land pand. the feeapt whereot s herebs acknowledyed, doues by
these presents prant, remise, celease, alien and veanvey unto the Trntee, by sucvessols g assipas, the tollote e desenibed Real Vatale sitnate, Iy my amd

being in the COUNTY OF CO0K ANDSTATE O ILLINOIS, towit

THE NORTH 40 FEET OF LOT 1 IN BLOCK 3 IN(H.C. STOME AND COMPANY'S 2nd ADDITION TO

BELMONT TERRACE BEING A SUBDIVISION OF LOT o TN ASSESSOR'S DIVISION OF THE EAST %
OF SECTION 24, TOWNSHIP 40 NORHT, RANGE 12 EAST_OF THE THIRD PRINCIPAL MERIDIAN IN
COGK COUNTY, ILLINCIS.

PERMANENT REAL ESTATE INDEX NO, 12-24-416-037-0000 /
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THIS INSTRUMEI PROPARLD BY
p.H. SCHREIBER
4500 NONTH HARLEN ATENUE

HARWOCD FINIGHTS, fe 00656
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which, with the property hervinatter desvriiesd, s retersed oo lierein ax the “prennses.”

TOGETHER with all intprovements, tehements, vasements, fviures, doud appurtenances Theselo belanging, and alf cents, ises aad qreaflis therent
for so long and during alf such tunes as FFiest Party, 205 woeessors o assigns may be enlitled thereto (which are pledged prima’ny and ona panty with
said real estate and nat secondatily ), and sl npparatus, equipment, or articles now of hereafter theegin or thercon used (a2 supply sl gas, mir condwn.
ing, water, light, power, refrigesstion [whother single units or centrully controlled), and vendilatuon, i""““""l‘ (without restricting the foreguing), scteens,

ndow shadas. 3torm doors and windows, Moor coverings, inador beds. awnings, stoves and water beaters. Al of the foregoing are declared (o he n part aof
said resl esinte whether physically attached theretn or not, and il is agreed that al)l similar spparatus, equipment or atticles hereafter placed in the
premises by Fiest Party or its successars or assigns shall be considered ay constituling patt of the real estaly.
h 1;0 H.r\rVI-ZhAND TO HOLID the premises unto the said Trustee, its successars and assigny, forever, for (he purposes, aad upon the vses snd LHUMs
erein sat forth.

1T 1S FURTHER UNDERSTOOD AMD AGREFD THAT: !

1. Until the indebtedness aloresaid shall be tully paid, and in vise vt the Tadure of Prst Parly, s suceessors on assipns to: (11 pramptly repaif,
restore or rebuild any buildings or improvements now of herealtter on the preoises which may hecome damaged of be destroved; (2) keep said premises
in goud condition and repair, withoul waste, and free from mechanic's or other beos or chums lor liett nat expressly subordinated to the lien hereol;
(3) pay when due any {ndebledness sihich may be secured by a lien ar charge an the premines superior to the lien hereaf, and upon request exhibn
satisfactory evidence of the discharge of such prior lien 10 Trustee or 10 holders af the notes; (3) compleo within @ reasonable 1ime any building or
buildings now or &t any fime in process of erection upon said premises: (3) comply with all reguirenients ol law ur municipal urdinances with respect
1o the premises and the use thereaf: {6) refrain from making malerial diteratinns in said premtizes 21cepl s regulred by lmw or municipal ordinance;
{7) psy before any panalty atinches all genvral tares, srd pay special taxvs, special assessments, water charges, sewer service charges, and other charges
sgainsi the premises when due, and upon writien request, ta furnish o Truslee or 1o holders of the note duplicate receipis therefor; (8) pay in full under
oratest, in the manner provided by stalute, any (ax or assessment which Uirst Party may dusiee 10 contesi; €99 keep afl bulidings and improvements now

YT ST

-

NAME
YN L ¥o.
STREET 3354 N. CLEANDER AVE,
PARKWAY BANK & TRUST (o]0] CHICAGD, TLLINDIS, 60634
CITY 4800 N. HARLEM AVE. ' '

ARWOOD HEIGHTS, IL. 60656
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“ STATE OF ILLINOIS

ar hetvalter situmted on sald premifies g r . CleDrony ity 108 pay ment by The insueaiy
cattiftariies of woneys sufliclant e J AL BD ? » ¢ D ] debpedness secated erets o gl v am
ranien watizstucknty to e holders of the e, winder Disotamiee pollcnes pasabile, i case of bask ol SHege, Lo Truskes Tor the benefil of the Hebders at the
nute, such rahly to he evidenced By (he standard morteaee dhanse to be attached 1o cach polies jand o debivet ol polivies, i ludmg additioned aml ge
newial palictes, 10 bobders o the noteg apd i vaw ot msuance about 1o expare, o dgeliver renewal polioes not less than len day s prig 1o The respweective
Mates of vxpiratian, then Frustes aor ihe Dolders o3 1he noke may . vl need not, Hidhe Ay pas ment of pertarm any act horetihaloge set Yori oy ars 1anm
and manmer deettied crpedicnt. aiad gy ot need not make fall or parted payments of principal of Wileresl Op PROr ¢ACImrasces a0 any . i dape.
discharge, compionne ar settle any By bew o other poor hea of 0itle on v thereol, o sedeem Trom sny tas sade of Tarfetture atlecung saed premises
GE O onteel ang tan or asesstent, AL sosey s patd o1 any o the puiposes herein authonzed and all sxpenses poid or imsurred im connection therewiih,
tnchudiog atteraeya® feev, and any other Maney s aadvanced by Loustee s The holders of the nate o protec] the mortgaged peeovises gnd bhe feen eteot
s redsonably umlpunn.nunln to Feusiee Tur Iomaber vans eronmng sl o actaon herein duthorszed may e qahen, shall be so nsec b additecomat prdeltted
tess sevuied Beteby und shall bevoine immediateby dov and pay able wishant notlice gnd with lerest theteon ab the tate ol wien per cent pet i,
Inastion ol Frustee or babders oF the noetv shabl never be constderad as o waner ol any right acerwng fo them os account of any of the poscsions of s
raragragel,

fa 2,.- 'fhu Frimduee or the fedders ol the nete horeby acuvured waking any Pay iend hereby authorized tefalinig to tases ot assessunents, s do e aoyoed -
g b0 any bl atagement oe estimate praccuced Trome the approprate public otfice witliout aoguiry sfo the aooutuey o0 surh B statement or estimate
ar into the valldity af any tas, assesament, sule, Torfefture, tax Hen or title or ¢laam thereuf.

J. AL the aption o 1y holders o) che oty wnnd withinut satice o b Pagly o afs suer cssors ar assigos. all unpatd indehtedoess secared by this trust
deed shall, sotwithstanding any thiog v the note or an this teast Jeed o e cofttaes . beoame due and payelile L) Immediately i the case of defaull in
mukmr ru)‘munl of any maiatment of prineipal oF agereat an the nate, ar (b m the event of the failure af First Pary o its successors or assignas 1o o
uny ¢f the things specifically set forthe in puragraph ome her ad anch default shall vantinue Jar three duys, smid optinon to e vxereised at any time
after the vapiration of sand theve day perind.

4. When the indebtedness hesehy secured stiall beooinie dae wilether By woceleregtpen or obbhersvse, olders o1 the pote o Trustee shall have the gight
1o Furechose the Hea bereod I any suit 10 Tarechise the hen bereat, there shadl be alliwed and included as additional indebiedness in the decoee Tor vale
wll vapunditures und v penses which mas be patd ar incurred By or an felalf of Trustee oc hobdees of the pote for attotieys’ fees, trustee's feen. ap-
[raiser’s fees, outfays fof dovumentary and expert evidence stepographors” charges, pubboition <osts amd vosty (which inay he estimated an G atems to be
vy pended after ettty of the decree) ol provuring o)l soch gbalracty of lle. e seanches and evaniinations, guarintee podicies. Tarfens certificates, and
simblar dyta and assarances with rgapect o Hete as Troastee or Bebders of the note mav deem 1o be reasona meeethaly Cither (O prousecude sioclt sdit of
Ve eviddenee B bidders at gny sale swhich may e nd pursuaant Wosuch Jecree e true anndeian of e 0tle (aoor the viedue ol the premoes AN espeindi-
tates and expenses of the nalure jno this paragraph mentinned shall became o much sdditionad indebiedoess secured berehy and imumediotely Jue amd
pay able. wilh anterest thercon ol the rate ol seven per cent per annuny, when paad o incureed by Lrustes or Hedddera of the note i soanection with (uf
ary peovgedings, neluding probate and banksuptvy provevdings. b owbinh eithes of them shal be o pargs . either as pladnff, cinimont of defombant. b
reasen of this trust deed or any indebtedness liu'!uhy serured: or the preparstions fag the commencement of ansy suit for the forcclosuce hereof alier
aecrwial of sucly right to foreckssve whether or not aciually commensed of (o) preparatiems taor the dedense af ans threatened sait or proceeding whuh
soght affect the preauseor the security erenl, whether ar act setaath commeaved.

€ fhe proveeds a0y toreclosure sale ol the premsises shalt be distrshured amd appied wme te fatlos it order or priotety @ Fitst, sar acvount s a4l
comiy il ey pensen e o e fareciosore proceedings, moludung slosuch dems as are nleat cd i the Prevecding paragraph hereof ses ond, all other
e which under the tered Rereat sanstitute sesuted rmxemc\lue« additional to thhat videnont By e tate, Wil dnterest thervas g herein provided
Hipd. o) prinvepal and Bigersst remaning unpadd an the peste . Tourth, sny averplus B Baest Parts ts Jegal represenlabives of ansigns, @ Iheir giphts

mas appear.

6. Utpon, or at any Binse a%er che flling af a Dl to forecdose this trast deed. thae court s shich such Bl s Pled may apposnt s recesver of said pre-
mases. Such appointnent may Y¢ o0 ade either hetore or alier sabe, without notie  wWithout fegatd to (e sabopepgey o asolveney at the tiine of application
for sacly revever. ol the pers/a oz peesaas, d any hahie Coe ghe payssient ol the indebiedness woured hereby  amd without regsnd fe the then value of the
prenmses ot whwther v senn shall S then occupied as a homestead or not gnd the Trustee herennder may oc appoited as siaclt toceaeer. Such teceivet
sl have pawer i collent the reats. dues and profies of sid prennses durmng tee eyl such Borechosure suil and, i vase af w0 osale and o de-
ity alurimg the Tul) stagnlory periid 7 pedempiion, witether there be tedempoon of aot, as well as Jduring a0y fusrther nimes sshen iy Partyoacs
uvetsoars of assens, esvept T the interzer tion of such receiver, would be enttled 1o coliecd such rents, isoes and profits, and all other posers which
Ay Do teversard of are uaaal i such ovisey Tor the protectan., possesssan ool managentent and operaton of he premises duceeg the whaole of said
Period T He court Ttons e To dime Mgy eanafize the teceiver Gooapph the et mcome i bas hands io pavsseal inwholeor i part of: (1) The indeht.
ediesy sy ured dwerehy of by gl decrdy orecloning (s frust Jeed. o any tan spes b avesadient o other Dien sl may be o bewomie superiod To the
i Berent o oo ssch dea e pronvnded s b applaatom e miade proor te foreddosute aale L 82 e ebicieno s im case af g sabe angd deticiem
" T lrustee o the Dnhders of the note shall fdecdie fphe Go cppec 0 Rhe peeties o8 @l feasoatlable tahes and acoiess Eieretn shall be permattisd fen

i PUT e

o Drastve Das o duty G vsaate Wi title, Eaeutiof o oninde o, of vondition o1 it premens, et shadl Biaster be oblipated 10 1ccurd this yun
deed oF to everviwe any puswer Reroin grven unless cxpmessy ohligated By e terms hereot, por be liable for any acty ot amissons hervunder, eseept
e case ol IS o gross negligence oF miscanduct ur el of the sgetits of eiipot cos of Trsdec. id B may peguire 1 demities satistictors to it before
eavruasing any power herein given

A Trastew shall reledse s teost deed und the fien (hered F By proper ifstrdMent Upon presenlabion of satsCaciorsy evidence that all indebted ness
securesd by s trast deed has been Tully paid, and Trustee ot ecute and dehbver a telease herenf (o and ol the Teguest of andy person who shall, cisher
hetore o after maturiy thereot, praduge smd exehit to fednte s (he qede replosentny thal 2l indebredness berebs secuted has beett paid. which
fepreacntalion Frustey many govept Jy 10ue Withowt iapguiry W Eer piieledse v teduesled o) g succewor trustee, sitchh sdcvessor rustee may aceept as the
FLE ] Nete Bereiin described ans pole which bears o cergificale oo Sdentiticatnan parporting: to be evecutsd By o prior irusiee fereunder of whn h cun-
formis an ssbnance with the desoniption herein contamed af the nofe and swhoch purparts o by cvecnted on heluadt af Liest ty cand where the release
ts respuested ol the aripifiae) astes and 1 Pas DUSET S3OURIED 0 G AR iy IRSEr M et ety g aanie oy U nole ddesonhed herein, apomas ace
cept as e germne note beretn desyribed any note which mray be preseited amd whach comtorms o sabstaoce with the desaiption berein contaied of
the note gid which purports to be esecuted on behalf of i Parny

L0, Draster 1048 fesirss DL ASIEWMens in wiiting fited i thie otfive of e aeonrder of Repstrar ot Pitles in swhich ths ansirument shall have been ge

carded ae Ted I8 cane ol [Be fospnaBon, mahhiy o Tefusal tooact of Troster, The then Recorder of Deeds of the county i which the jeemises are
sipuated whall be Suscessor in Irust. ADY Suceeskor i Truse heteusnder shali® o the wdeninoal Litle, poswers and SUInerity as are hereon given Trustee,
and any Irustee o succemmor dimll he entithed to reasonable competingtion tor gl Cots performaed heregnder

quer attached hereto and maae
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LA TRUL Rl- HIYexecuted by PARKWAY BANK AND FRUST COMPANY, not personably bur iy Trustee asatoresaid in the exereise of the power
v

aod kuthoriy cdivpun and vested it as suvh Trustee tand sad PARKW AY BAXNK AND TRUST OO ANY) herehy warrants that it possesses 1uh
poweradudauthargy tognelute this istrument), and iwexpressty understood amd sgreed that nothing herem orm st note contained shall be constried as creating
any labiny on the sad Figsr Party oron sind PARKWAY BANK AND FRUST COMPANY personaliy ta pal the said note or gas interesd that may acerie
Hreream, aean indubted pess socrutng bercundern, or o pertorman comenant enher express o implhied hersincontain o all such habiiity, o any. beingexpressiy
u);u\u’l By | rustev and b veery persen now or hereatter clming ans vght or secunsy hereunder. and that satar al (e Fiest Party and its successors and said
PARKWAY HANK AND L RUST COMPANY pervonstly are concerned. the legal halder or hoiders of wnd note and te eroer ar oswners of any indebiedness
avening hereunder shadl look soledy 10 1he premses hereby canvesed Tar the pas ment thereal. by the entorcement af the lier, herew ereated. in the mannes herem
and lnN\uu! mte provided or by stcton to enforee the personal babdity of the guarantor, i any :
IN WITNESS WHEREOF, PARKWAY BANK AND TRUST COMPANY, not personally but as Trustee as / i s
X | ; - . 3 ] s nforesmid. Tias Caused these presents 10 be
slng:: :'):1|l1:nvlce-Pruudem-Tnm Officer. and its carporate seal 10 be hereunto affixed and ltlcys(cd by its Assistant Vice frz‘nd::t. the duy :I:nd vear fipst
; (o) g 3 b
PARKWAY BANK AND aforegyl ally,
- ICE-PRESIDENT-TRUST OFFICER

ASSISTANT VICE PRESIDENT

1,
COUNTY OF COOK . a Notary $ablic in and for said CountyinThéStale afotesaid, Do Hercby Certify, that
ROSANNE_DU PASS = ASSY Yice-Presidem-Trust Officer

of Parkway Bank And Trust Company. — . ROSFEMARY GALLUZZ0
Assistant Yice President of Parkway Baok and Trust Company, who are personaily known 1o me to be the
same persons whase names are subscribed 1o the foregoing imstrument as such Vice-President-Trust
Officer, and Assistant Vice President, respectively, appeared befare me this day in person und scknuwledg.
ed that they signed and delivered 1he forcgoing instrument as their own free and voluntary act end as the
frec and voluntary act of said Bank, as Trustee as aforesaid, for the uscs and purposes Lhereit set forth;
and the said Assistant Vice President then and there scknowledged that he, as cusiodian of the corpomte
— . seal of said Bank, did #ffix the corporate seal of seid Bank to said instrument as his own free and voluntary
;:rtz_.mnm nd as the free and voluniary act of said Bank as Trusiee as aforesaid, for (he uses and purposes thercin
oreeT il SEAL E ] forth.
KATHLEEN CHENEY GIVEN under my hand and Netrinl Seul this 5th
NOT ARY PUBLIC STATE OF emomidd o MAY ap.1s__87

COMM [SSION EXP JAN 16,1991

Lt L Ty Y

The Imitalment Nate mentioned in the within Frua Daed wpfeen znnﬁeu

PARKIVAY BANK AND TRUST CODMPA ) .
N <

IMPOUTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND LEND
R, THE NOTE SECURED 8Y THIS TRUST DEED SHOULD aF | Berewthunder Ieatification No.

MENTHIED BY THE TRUSTEE NAMED HERFIN BFFORE THF /)
FRURT DEEDR IS FILED Y Ol RECORD. ( ! &
“"‘-&&.___ - @ o> Trusve
S

Form 8{30 Banniorms, inc,




UNOFFICIAL COPY, ,

THE UNDERSIGNED MORTGAGOR COVENANTS AND AGREES TO PAY TO THE NORTGAGEE OR AXARER HEREOF,
ON EACK PRINCIPAL AND INTEREST INSTALLMENT PAYMENT DATE, UNTIL TRE INDERTIDNESS JXCURED
BY THE MORTGAGE IS FULLY PAID, AN ADDITIONAL SUN EQUAL TO ONE-TNELFTH (1/12¢h} OF THE
ANUUAL TAXES AND ASSESSMENTS LEVIED AGAINST THE MORTGACED PRENISES AND ONE-TWRLFTH OF THN
ANNUAL PREMIUM FOR INSURANCE CARRIED IN COMNESTION WITH SAID PRENISES; ALL AS EITINATED
DY THS MORTGACEE OR BEARER, TWE MORTGAGOR, CONCURRENTLY WITR THE DISDURSENENT UF THE LOAN,
WIZL ALSQ DEPOSIT NITH MORTGAGEE OR DEARER AN AMOUNT BASED UPCN THE TAXES AND ASSBSSNENTS
At ASCERTAINALDE OR SO XSTIMATED DY THE MORTGAGEE, FOR TAXES AND ASSYSSNENTS ON SAID PRENISE.
ON ACCRUSL BASIS, FCR THT PERIOD FROM JANUARY ), SUCCEEDING THE YEAR POR WHICK ALL TANES
AND ASSESSATNTS NAVE BEEN PAID TO AND INCLUDING THE DATE OF THE FIRST DEPOSIT IN THIS PARA-
GRAPH HERLIV-ADOVE NENTIONED., SUCH TAX AND INSURANCE DEPOSITS ARE TO DX WELD WITHOUT ANY
ALLOWANCE OF_LVTEREST AND ARE TO DE USED FOR THE PAYHENT OF TAXES AND ASSESSNENTS AND
RENEWAL OF SUCK JNSURANCE POLICIES, ON SAID PRENISES NEXT DUE AND PAYABLE WHEN TAXY
BECOME DUE. IF A5 FTNDS SO PAID AND DEPOSITID ARE INSUFFICIENT 20 FOR SUCH PURPOSIS,

© THE MOITCAGOR SHALL NIITHIN TEN (10) DAYS AFTER RECEIPT OF DENLND TUBRXFORE PAY ANL
DEPOSIT SUCH ADLITICNAL TUNDS AS NAY BE WECESSARY TO PAY SUCH TAXES, ASSLSSNENTS AND
NSURANCE PREMIUMS Yo FULL. IT SHWALL NOT DE ODLIGATORY UPCN THE NCRTGACEE GR BEARZR

TO INQUIRE INTO THE VALIDIUY OR ACCURACY OF ANY OF SAID ITEMS DEFORE NAKING PAYMENT OF
THE SAME AND NOTHING HEREIN CONTAINED SHALL BE CONYTRUED AS REQUIRING THE MORTGAGEE OR
BEARER TO ADVANCE OTHER MONEYS FO SAID PURFOSES, NOR SUALL THE DEARER INCUR ANY PERSONAL
LIABILYITY FOR ANYTHING IT MAY L Zx\ONIT TO DO UEREUNDER,

THE UNDERSIGHED RESZRVE THE RIGHT TO-#PZPAY THIS NOTE IN NHOLE OR IN PARD ANY TINE.

IT IS EXPRESSLY ACREXD AND UNDERSTOOD DY [ND DETWERN THE PARTIES NERETO THAT IN THE BVENT
OF THE SALE OF THE PROPERTY, EXECUTION OF ASTICUES OF AGREENENT, TRANSFER OF TITLE OR °
CHANGE IN BENEFICIAL CWNERSHIP TO THE AFOREMEMITONED DECRIDED REAL BSTATY, WITHOUT TUE
PRIOR WRITTEN APPROVAL FROM THE HOLDER OF THT NOTZ SECURED BY THIS INSTRUMENT, THEN AT
THE OPTION OF THE HOLDER OF THE NOTE, THE ENTIRE UNTATD BALANCE DUE QN OR UNDER WIS
INSTRUNENT, TOGETHER NITH ACCRUED INTRREST TUEREON, SVUALL IMMEDIATELY BECOME DUE AND
PAYABLE IN FULL WITHOUT NOTICE TQ ANYONE,

AT MATURITY, YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE G ZH® LOAN AND UNPAID INTEREST
THEN DUE, THIS LOAN MATURES AND IS PAYADLE IN FULL AT THE EXDUF % YEARS, UNLBSS
EXTENDED FOR AN ADDITIONAL 5 YEARS WITH PAYMENTS DASED ON TIE JRIGINAL ANORTIZATION
PERICD, PROVIDED HCWEVER THE BANK MAY ELECT TO LOWER OR INCREAS: THi INTEREST OR QFFER
THE SAME RATE. IF DTHE RATE IS TO BE INCREASED IT NAY 38 ADJUSTED ONUS 7O A LEVEL THAT
IS __ 1 % HIGHER THAM THE EFFECTIVE OR YIFLD RATE THEN APPLICABLE TQ Uio:. GOVERNMENT
PONDS MATURING IN APPROXIMATELY 5 YZARS FROM SUCH EXTENSION DATE. PRC/TNED HOW=-
IVER IN NG BVENT SHALL THE INTEREST RATE BE INCREASED BY MORE THAN _) % T.s BANK

1S UNDER NO OBLIGATION TO REFINANCE THE LOAN AT ULTIMATE MATURITY. A RENEGOIIZN -¥EE OF
ONE-HALF (k) 8§ OF THE CURRENT LOAN BALANCE WILL BE DUE AND PAYABLE TO TIE DANY.IM-THE
EVENT THE MORTCAGORS BLEXCT TC BXTEND THE LOAN BEYOND ITS ORIGINAL MATURITY.

IN THE EVENT THE MORTGAGOR FAILS TQ MAKE A PAYMENT OF ANY INSTALLMENT OF PRINCIPAL AND
INTEREST AS AGREED, AND SUCH DEFAULT CONTINUES FOR SIXTEEN (l6) DAYS, THE HOLDER RESERVES
THE RIGHT IN SUCH EVENT TO ASSESS A CHARGE OF PIVE (§) % OF TUE PRINIPAL AND INTEREST
AMOUNT OF SUCH DELINQUENCY PAYMENT AS A * LATE CHARCE " THE FOREGOLIC RIGKT BEING IN
ADDITION TO ALL OTHER RIGHTS AND REMEDIES GRANTED TO THE HOLDER HEREOF.




