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MORLGAGE

THIS MORTGAGE, made this2lst day of _April ., 1987

T7 5097 ﬂg/

betwegn _Cosmopolitan National Bank of Chicago, neb. persenally. but as.Trustee

under Trust Number 25581 hereinafter referced to 4%
Mortgagor, and First National Bank of Waukegan, individually,
hereinafier referred to as Mortgagee,

*Mrust Agreement dated August 14, 1980 and known as

I Tsg =

WITNESSETH:

THAT, WHEREAS, Mortgagor has congurrently herewich
executed) a Promisgary : C yen date herewith in the
principal- sum of BUNDRE X SAND F1 _ Dollars
(§__326,5€3.35 ), made payable to the order of thas Mortgagee

and deliveved, in and by which said Note the Mortgagor
prcomises to uy said principal sum and interest at the rate
and in the mannzr provided in saild Note and in any and all
renewals, extens:iuns and modiflicarclions thereof, at the office
of the Mortgagee in WAaukegan, Illinois or at such other pluce
as the holder of said Note may from time to time designate in
weiting; and

THAT, WHEREAS, in the) event markyader is.d iand trust,
the sole beneficiary of Mor;gagor/hgghﬁiég‘ﬁfeaf :‘l‘&F% §8c to
execute the Note and this HMorctgaja.

NOW, THEREFPORE, to secure tha payment of the principal
andg interest of the Note secured nhzreby and any and all
extensions, renewals and modificaticis tnereof, and the
pecformance of the covenants and agreesmencs herein contained
and also in consideration of the gsum of Yne Dollar ($1.00) in
hand pald and for other good and vaiuable-considgraclions, the
receipt, adequacy, and sufficlency of which ure hereby
acknowledged, the Mortgagor does hereby granc, transfer,
assign, mortgage and convey unto Mortgages, ltad sGuccessors and
assigns forever, real estate desceibed on Exhibit A-attached
hereto and made a part hereof and situated in the Jouvnty
of Cock and State of lliinois, which, with the sroporty
hereinafter described, is referred to as the "premises,”

TOGETHER, with all buildings and improvuments now o¢
hereafter constructed upon sald roal estate or any part
theraof, and all hervcofore or neceafitor vacated alleys ang
Btreets abutting said real estate, and together with all
fixtures and equipment now or nereafter installey for use (n
the operation of the bullding or bulldings now ot hereatter
conatructed on sald veal estate, including, but not limitad
to, all lighting, heating, cooling, ventilating, alr
conditioning, plumbing, sprinkiing, communicating and
electrical systems, and the machinery, appliances, fixtures,
and equipment pertaining thaccto, all awnings, wator heaters,
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incinerators and carpeting, all of which buildings,
improvements, fixtures, equipment and applicancas are pledged
primarily and on a parity with said real estate and not
secondarily and which shall be deemed to be a part of the real

gstate;

/

)

TOGETHER, witn all rents, issues and profits and leases
thereof for so long and during all such times as Mortgagotr,
its successors and assigns may be entitled thereto, and the
tenements, hereditaments, easements and appurtenances. (Any
teference hecein made to the "premises" shall be deemed to
mean the above-described real estate and said buildings,
improvements, fixtures, equipment, and appliances, and the
rents, *ssues, profits and leases thereof, and said tenements,
hereditaments, easements and apputrtendnces, unless the context
shall reyulre otherwise.)

TO HAVE eND TO HOLD the premises unto the Mortgagee, its
successors ané aesigns, forever, for the purpose and uses set
forth herein,

MORGAGOR DUES HZREBY COVENANT AND AGREE AS FOLLOWS:

FIRST: Payment ¢f Principal and Interest: Mortgagor
shall pay the principal and interest of the Note in accordance
with the tecms and provisicns thereof and shall pay when due
all other amounts provided here.n,

SECOND: Preservation and Maintenance of Property:
Mortgagor will abstain from and will not permit the commission
of waste on the premises and will Keep the buildings,
improvements, fixtures and equipment now-aor hereafter thereon
in good repair and will make replacements rhereto as and when
the same become necessary. Mortgagor shail promptly notify
Mortgagee in writing of the occurrence of any 1085 or damage
to the premises. Mortgagor shall not materially alter the
buildings, improvements, fixtures or eguipment ngw or
hereafter upon said premises, or remove the same taetefrom, or
permit any tenants ocr other person to do so, withoukL che prior
written consent of the Mortgagee. Mortgagor will not mermit
any porction of the premises to be used for any unlawful
purposes, Mortgagor cevenants and agrees that in the
ownership, operacion and management of the premises Mortgagor
will observe and comply with all applicable federal, state and
local statutes, ordinances, regulations, orders and
restrictions, including, without limitation, all zoning,
building code, environmental protection and equal opporcunity
Btatutes, ordinances, regulations, orders and restrictions.

If this Mortgage is on a condominium or a planned unit
development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the
by-laws and regulations of the condominium or planned unit
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development, and constituent documents. Morcgagee shail have
the right at any time, and from time to time, to enter the
premisues for the purpose of ingpucting tlie Buma.

THIRD A: Hazard Insurance: Mortgagor shall keep all
the premises insured agalnst loss or damage by fire and the
perils covered by extended covarage ingutanca, and such othet
risks {including without limitation, war damage insurance and
rent insurance) as may be reguited by Mortgagee from time to
time. In the absence of any notice being glven by mortgagee,
the amount snall be equal to the unpald principal balance.
Mortgagor shall also provide liabllity insurance with such
limits for personal injury and death and propetty damage as
Mortgases may, from time to time, reguire, All policies of
insurancs- to be furnished heveunder shall be in form, content,
and amount and with insurer or insurers satlsfactoly to
Mortgagee, w.th a Stundard Mortguge Clause and Leonders Loss
Payable Claus® attached to all policies in favor and in form
and content satiafactory to the Mortgagea. ‘The policies of
all such insurarce and all renewals thereof, together with the
recelpt aevidencing pavment in full of tne premium thereon,
shall be deposited with the Mortgagee and shall contain
provision for thirty (30) days notice to the Mortgugee prior
to any cancellation thereof., In the event of loss or damage,
the proceeds of sald insurance shall be paid to Mortgagee
alone., Mortgagee is authorlized to adjust and compromise such
loss without the consant of the Mortgagor, to goliect, receive
and receipt for such proceeds in_the name of Mortyagee and
Mortgagor, and to endorse Mortyausr's name upon any check in
payment thereof, The power granted thereby shall be deemed to
be coupled with an interest and ghall he irrevocable, Such
proceeds, after deducting therefrom alli-costs and expenses of
Mortgagee in collecting said proceeds, shail be applied toward
the payment of all amounts payable by Mortouagor to Mortgagee
hereunder, and toward the payment of the indebtedness secured
hereby or any portion thereof, whether or nol then due ot
payable. Mortgagee, at its sole option, may apply said
insurance proceeds, or any part thereof, to the repair,
rebuilding or replacement of the said premises. ALl of said
policies of insurance shall be held by the Mortgagee a:
additional security hereunder and, in the event of saluz-of the
premises on foreclosure, the ownership of all policies cof
insurance and the right to receive the proceeds of 4any
ingurance payable by reason of any loss thetretofore or
thereafter occurring, shall pass to the purchaser at said sale
and Mortgagor hereby appoints Mortgagee, its attorney-in-fact,
in Mortgagor's name, to assign and transfer all such policies
and proceeds to such purchaser,

THIRD B: (f under the terms of any leasg affecling
mortgaged premises, the Mortgagor is required to repair or
rescore the premises thereby demised as a result of damage or
destruction, the Mortgagee shall, after deducting the costs of
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collection thereof, if any, make the insurance proceeds
available to the Mortgagor for repair and restoration,
provided: (a) the proceeds are deposited with the Mortgagee;
(b) there is no default under the terms of the Nove, Mortgage,
or any other instrument securing the indebtedness; (c) the
insurance carrier doces not deny liability to a named insured;
{d) the Mortgagee shall be furnished with an estimate of the
costs of restoration accompanied by an architect's
certification as to such costs and appropriate plans and
gpeclfication; (e) if the estimated costs Of reconstruction
shall exceed the proceeds available Mortgagor shall furnish a
bond of completion or such other evidence sacisfactory to the
Mortgaaee of the Hortgagor's liability to meet with excess
costs; if) disbursement of the proceeds during the costs of
reconstriuction shall be upon an architect's certification as
ko the chet of the work done and evidence that there are no
liens arising upon the reconstruction., No payment made prior
to the final completion of work shall exceed ninety percent
{90%) of the vzlue of the work performed from time to time and
at all times thu undisbursed balance of the said ptoceeds
remaining in the hands of Mortyagee shall be at least
gufficient to pay for the costs of complation of the work free
and clear of liens; {y) final payment shall be upon an
architect's cectificate/and certification by one of the
Mortgagee's appraisers as to-completion in accordance with
plans and specification. 72re building and improvements 80
restored or rebullt are to be of, at least equal value and of
substantially the same character—as prior to the damage or
destruction. In all other cases-rie proceeds of the loss
under any policy shall be paid oved o tne Mortgagee and at
Mortgagee's option shall be applied 0u provided hecelin in
Paragraph Thicd A,

FOURTH: Chacrges; Liens: Mortgayot spall pay whun due
all taxes and assessments that may be levied zn sald premises,
and shall promptly deliver to mortgayee racelpis . showing
payment thereof, Mortgagor shall pay when due ail taxes and
agsegsments thac may be levlied upon or on account oi-this
Mortgage or the indebtedness secured haruby or upon _rns
intereet or astate in suid premises created or reprusented by
this Mortgage whether levied against Mortgagor or othacwise.
In the event payment by Mortgagor of any tax relerrad to (v
the foregoing sentence would either be unlawful 1f made or
would result in the payment of intovest in excags of the rate
perinitted by law then Mortyagor shall have no obligation to
pay the portion of such tax whilch would result in the payment
of such excess; provided, however, in any such event, a4t any
time after the enactment of the law providing tor such tax,
Mortgagee at its election, may declara the antire principal
balance of the lndebtedness securvd hereoy, together with
interest thereon, to be due and payable immediately, without
notice.
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FIFTH: Funds for Taxes and Insurance: If required by
Mortgagee, Mortgagor shall pay to Mortgagee, at the times
provided in said Note for payment of installments of principal
and interests, and in addition thereto, installments of taxes
and assessments to be levied upon the premises, and
installments of the premiums that will become due and payable
to renew the insurance hereinabove provided; said installments
ko be substantially equal and to be in such amount as will
assure to Mortgagee that not less than thirty (30) days before
the time when such taxes and premiums respectively become due,
Mortgagor will have paid to Mortgagee a sufficient amount to
pay such taxes and premiums in full, Said amounts paid to
Mortgagere hereunder need not be segregated or kept in a
geparace-fund and no interest shall accrue or be payable
thereon.” .5aid amounts shall be held by Mortgagee as
additional-security for the indebtedness secured hereby. BSaid
amount shali e applied to the payment of said taxes,
assessments and jnsurance premiums when the same become due
and payable; previded, however, that Mortgagee shall have no
liability for any failure to so apply said amounts for any
reason whatsoever., Nothing herein contained shall in any
manner limit the obligetion of Mortgagor to pay taxes and to
maintain insurance as above provided. In the event of any
default by Mortgagor, Moltiagee may, at its option but without
any obligation on its parti so to do, apply said amount upon
gaid taxes, assessments and ‘nsurance premiums, and/or toward
the payment of any amounts payabl: by Mortgagor to Mortgagee
under the Mortgage and/or taward che payment of the
indebtedness secured hereby or any pnartion thereof, whether or
not then due or payable.

SIXTH: Protection of Lender's Ezcurity: If default be
made in the payment of any of the aforesaid taxes or
assessments or in making repairs or replacenants or in
procuring and maintaining insurance and payiny-the premiums
therefore, or in Kkeeping or performing any othe: covenant of
Mortgagor herein, Mortgagee may, at its option and.without any
obligation on its part so to do, pay said taxes and
assessments, make such repairs and replacements, effert such
insurance, pay such premiums, and pecform any other couvenant
of Mortgagor herein, All amounts expended by Mortgagee
hereunder shall be secured hereby and shall be due and pavabdle
by Mortgagor to Mortgagee forthwith on demand with interest
thereon at the rate applicable under the Note from the date of
such expenditure.

SEVENTH: Reimbursement For Mortgagee Leqal Expense: In
the event that Mortgagee ls made a party to any sult or
proceedings by reason of tne interest of Mortgagee in the
premises, Mortgagor shall reimburse Mortgagee for 2all costs
and expenses, including attorneys' fees, incurted by Mortgagee
in connection therewith, whether or n¢t sald proceedlng or
suic ever goes to trial, All amounts incurred by Mortgagee

PAGE 5 OF 16




UNOFFICIAL COPY,

heraunder shall be scecured heceby and ahall be due and payable
by Mortgagor to Mortgagee forthwith on demand with intecest
thareon at the rate applicable undur the Note from the date of
such expenditure.

EIGHTH: Acceleration: Snould defuult be made in the
payment of the principal or interest of the Note or any othet
indebtedness secured heraby or any renewal thereof, or in the
payment of any other sums provided in sald Note ot herein, or
in the performance of any covenant or condition provided in
said Note or herein, or default occurs as spaclfied in
paragraph Nineteenth herein or in any other instrument ot
agreement securing said Note or any other indebtedness secured
hereby \including, wichout limitacion, the Assiynment of
Rents, Adsignment of Lessor's Intecest in Lease or Security
Agreement 4rlivered by Mortgagor cvo Mortgagee) or in the event
judicial peecesdings are instituted to foreclose a lien upon
the mortgagea riemises or any part thereof, Mottgagee may at
any time after such default, and without notice, declare the
principal balance of the indebtedness secured hereby, together
with interest thereso, to be due and payable immediately. The
commencement 0f procevsings to Eoreclose this Mortgage shall,
in any event, be deemed such declaration., In addition to any
other right or remedy which Mortgagee may now or hereafter
have by law, the Mortgagee-shall have the right and power {a)
to Eoreclose this Mortgage by l=gal action, as provided by
Illinois Statute and the rules ot practice relating thereto,
and this paragraph shall be decmzd as authorizing and
constituting a power of sale as mentioned in said statutes or
rules, and any amendment thereco; and Ib) to enter upon and
take possession of said premises withithe itrevocable consent
of Mortgagor as given and evidenced by its-execution of this
instrument, and as Mortgagee in possession, let said
premises, and receive all the rents, issues wand profits
thereof, which are overdue, due or to become Zuz, and to apply
the same, after the payment of all charges and expenses deemed
by Mortgagee to be necessary, on account of the indebtedness
secured hereby Mortgagor for itself and any subsequen' owner
of said premises hereby agresing to pay to Mortgaygeo-iu
advance a reasonable rent for the premises occupied by t, and
in default of so doing hereby agrees that it may be
digpossessed by the usual legal proceedings available against
any defaulting tenant of real estate and further agreeing to
permit any action to be brought in its name to dispossess any
tenant defaulting in the payment of rent to Mortgagee or
violating the terms of its occupancy, which right and power
are effective and may be enforced either with or without any
action to forweclose this Mortgage,

NINTH: Application of Proceeds of Foreclosure: Upon a
foreclosure sale of said premises or any part thereof, the
proceeds of such sale shall be applied in the following order:
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(a) 'To the payment of all costs of the suit of
foreclosure, includlng reasonuble attorneys' fees and the
costs of title searches and abstracts;

(b} To the payment of all other expenses of Mortgagee,
including all money expended by Mortgagee and all other
amounts payable by Mortgagor to Mortgagee heteunder, with
interest thereon;

(¢} To the payment of the principal and interest of the
indebtedness secured hereby:

{d) To the payment of che surplus, if any, to Mortgagor
or to wnacmeocever shall be entitled thereto.

TENYHB:. Wailver of Homestead; Waiver of Redemption:
Mortgagor walves and releages all rights and benetits under
and by virtue of the Homestead Exemption Laws of Illinois uand
all other exempkion lawd, moratorlum laws or other laws
limiting the enfcicement hercof., MORTGAGUR WAIVES ANY AND ALL
RIGHTS OF REDEMPTICN FROM SALE UNDER ANY ORDER OR DECREE OF
PORECLOSURE OF THIS MORPGAGE ON BEHALF QF HMQRTGAGOR, AND (T
MORTGAGOR I8 A LAND TRUST, ON BEHALF OF 'THE TRUSYT LSTATE, AND
ALL PERSONS BENEFICIALLY (INTERESTED THEREIN, AND EACH AND
EVERY PERSON, EXCEPT JUDGM4NT CREDITORS OF MORTGAGOR IN ITS
REPRESENTATIVE CAPACITY AND OF ANY TRUST ESTATE, ACQUIRING ANY
INTERESTS IN OR TITLE TQO THE MCRTGAGED PREMISES SUBSEQUENT TO
THE DATE HEREOF, [T BEING THE IsTavl HEREQF THAT ANY AND ALL
SUCH RIGHLS OF REDEMPTION OF THE HMORTGAGOR AND OF ALL OTHER
PERSONS, ARE AND SHALL BE DEEMED TU EE HEREBY wAIVED 10 Thk
FULL EXTENT PERMITTED BY THE PROVISIONS OF CHAPTER 110,
SECTION 12-124 AND SECTLION 12-125 QF ILLINOLS STATUTES, 1f
mortgagor is a land trust, mortgagor dees further reprasent
that it has been and ls authorized and empovesad by the trust
lnstrument and by all persons having a power of-direction over
it, as such trustee, to execute the foregoiny woivers.

ELEVENTH: Receiver; Mortgagee in Possession: ~Upon ot
at any time after the ELLLng OF any bill, compiaint ar
petition to foraclose this Mortgage, the courc may, ugon
application of Mortgagee, place the mortgagee in possession or
appoint a receiver of the mortgaged premises, Such
appointment may be made either before or after the sale,
without notice, and witnout regard to tnu solvancy or
insolvency, at the time of application for appointment, of the
person or persons, lf any, liable for the payment of Lhe
indebtedness secured heredby and without regard to the than
value of the mortgaged premises or whethar the same shall be
then occupled as a homestead or not, and without bond being
required of the applicant. Such veceiver or mortgages in
possession to the extent permitted by law shall have the power
to take possession, control, and care of said premises, and to
collect the rent, lgsues and profits of said premises during
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the pendency of such foreclosure, and, in case of a sale and
deficiency , during the full statutory period of redemption,
if any, whether there be a redemption or not, as well as
during any further times when Mortgagor, its successots and
assigns, except for the intervention of such mortgage in
possession or receiver, would be entitled to collect such
rents, igsues and profits, and all other powers which may be
necessary or are usual in such cases for the protection,
possession, control, management and operation of the premises,
during the whole of said period. The court from time to time
may authorize the receiver to apply the net income in his
hands in payment in whole or in part of: (a) the costs of
management of the property and collection of rents, including
but noZ limitea to the fees of the receiver or mortgagee in
possessisn, premiums or receiver's bonds and reasonable
attorneys’ f=es; (b} the indebtedness secured hereby or of
any judgmernt foreclosing this Mortgage or any tax, special
assessment, ¢r other lien which may be or become superior to
the lien hereof, or of such judgment, provided such
application is made prior to foreclosure sale; (c) the
deficiency in case (0. .sale and deficiency. Any such
proceeding shall in a0 _manner prevent or retard the collection
of said indebtedness by foreclosure or otherwise.

TWELFTH A: Condemnatieon: Any and all awards hereafter
made or to be made to the piusent and all subseguent owners of
the premises, by any governmen.al or other lawful authority
for taking, by condemnation or eminent domain, the whole or
any part of the premises or any lwprovement located thereon or
any easement therein or appurtenant <bereto (including any
award from the United States Government at any time after the
allowance of the claim therefor, the ascertainment of the
amount thereof and tne issuance of the warrant for payment
thereof), are hereby assigned by Mortgagor % Mortgagee, which
award Moctgagee ls hereby authorized to colloptc and receive
from the condemnation authorities, and Mortgage:z 48 hereby
authorized to give appropriate receipts and acquittances
therefore, and Mortgagee shall use or apply the procedds of
such award or awards in the same manner as is set forcs in
Paragraph Third hereof with regard to insurance procseesr
recelved subsequent to a fire or other casualty to the
premises, Mortgagor covenants and agrees that Mortgagor Wwill
give Mortgagee immediate notice of the actual or threatened
commencement of any such proceedings under condemnation or
eminent domain, affecting all or any part of the sald premises
or any easement therein or apputtenant therete, including
severence and consequential damage and change in yrade of
streets and will deliver to Mortgagee coples of any and all
papers served in connection with any such proceedings.
Mortgagor further covenants and agcees to make, execute, and
deliver to Mortgagee, at any time or times upon requast, free,
clear and discharged of any encumbrances of any kind
whatsover, any and all further assignments and/or instruments

PAGE 8 OF 16




UNOFFICIAL CORY,

daemed necessary by Mortgagee for the purpose of validly and
sufficiently assigning all awards and other compensation
heretofore and hereafter to be made to Mortgagor for any
taking, elther permanent or temporary, under any such
proceeding. At Mortgagee's option, any such award may be
applied to restoring the improvements, in which event the same
shall be paid out in the same manner as is provided with
respect to insurance proceeds in Paragraph Third hereof.

TWELFTH B: That notwithstanding any provision herein to
the contrary and in particular Paragraph Twelfth A hereof, in
the event of any damage or taking as therein described by
eminent domain of less than the entire mortgaged premises, it
is hec¢eky agreed that Mortgagee shall make available the
proceeds nf any award received in connection wicth and in
compensaticn for any such damage ot taking for the purpose of
rebuilding.end restoring so much of the improvements within
the premises 2ffected thereby, subject to the folliowing
conditions: (&) that Mortgagor is not then in default under
any of the terms, covenants and conditions hereof; (b) that
all then existing'lesses affected in any way by such damage or
taking shall continueia full force and effect without
teduction or abatement of rental {except during the period of
untenability); (c) that Mortgagee shall first be given
satisfactory proof that euch improvements have been fully
restored or that by the expanditure of such money will be
fully restored, free and cleac <f all liens, except as to the
lien of this Mortgage; (d) that in the event such award shall
be insufficient to restore or recdild the said improvements,
Mortgagor snall deposit promptly with Mortgagee the amount of
such deficiency, which, together witli 'the award proceeds,
ghall be sufficient to restore and reouild the said premises;
{e) that in the event Mortgagor shall fi¢il within a reasonable
time, subject to delays beyond its control < to restore or
tebuild the said improvements, Mortgagee, at iis option, may
restore or rebuild the said improvements for ¢r ‘on behalf of
the Mortgagor and for such purpose may do all necessary acts
including using said funds deposited by Mortgagor as
aforesaid; (f) that the excess of said award not necéssary for
completing such restoration shall be applied as hereiaafter
provided as a credit upon any portion, as selected by
Mortgagee, of the indebtedness secured hereby. In the event
any of the said conditions are not or cannot be satisfied,
then the alternate disposition of such award as provided for
in Parayraph Twelfth A shall again become applicable. Undecr
no circumstances shall Mortgagee become personally liable for
the fulfillment of the terms, covenants, and conditions
contained in any of the said lcases of the said premises noc
obligated to take any action to restore the said improvements.

THIRTEENTH: Business Loans: Mortgagorre]mgggfs that
the proceeds of the Note secured by the Mortgage will be used
focr the purposes specified in lllinois Revised Statutes,
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Chapter 17, Section 6404, and that the indebtedness sacuced
hereby constitutes a business loan which comes within the
purview of sald section.

FOURTEENTH: Severability: Nothing contained herein or
in the Note contained nor any transaction trelated therato,
shall be construed or shall so oparate aelther preaantly or
prospectively, (a) to require Mortgagor to pay interest at a
cate greater than is now lawful in such case to contract for,
but shall require payment of interest only to the axtent of
gsuch lawful rate, or (b) to require Mortygagee to make any
payment or do any act contrary to law, and if any clause ot
provision hecrein contalined anall otherwise 80 operate to
invalifate this Mortgage, in whole or in part, then such
clausug 2nd provigions only shall be held for naught as though
not hereii sontained and the remainder of this Mortgage shall
temain operarive and in full forve and effect, and Mortgagee
shall be given ' a reasonablew time to correct any ercor,

FIPTEENPH: ~~Unitorm Commotciol Code Securibty Agreement:

Mortgagor, within ten, (10) daya afiec . gtrby mall, shall
execute, acknowledge}“ﬁngwweﬁ%gﬁﬁ @§5h§§?§g$égu secut ity
agreement, financing scatement, or other similar security
ingtcument, in form satisbactory to the Morlgagee, covering
all propetrty, of any kind whatsoever owned by the Mortgagor,
which, in tne solew opinion eé-the Mortygagee, is essontial to
the operation of the premises ~nd concerning which there may
be any doubt as to whether the title to the 8ame hau been

conveyed by or a security intectour therein perfected by this

Mortgage under thﬁgéﬂ§33ﬁ§b§€ﬂﬁﬁﬁﬁééPp§u$l1inoxs and will

further execute,/ yvoer any Einancing

gtateme Eidavit on §talonent, ¢ LAl

or otnéggé%ﬁﬁméﬂ@hfﬁé“ﬁ@@ﬁé§§§§*mﬂJmfeﬁﬂ@EEEfnsﬁéhi@*ﬁg*“ﬂ‘&
obtain, pecfect, preserve, maintain, continue, and extend the
security interest, Mortgagor further agree o pay Mortjagee,
on demand, costs and expenses incurred by Mortgagee in
connection with the preparation, execution, recording, filing,
and refiling of any such document.

SIXIEENTH: Partial Releases: Mortgagee, withouk
notice, and without regard to the consideration, if any paid
therefor, and notwithstanding tne existence at that time oF
any inferior liens, may release any part of the premises or
any person liable for any indebtedness secured hereby, without
in any way effecting the lliability of any party to the Note
and this Mortgage or any other security given for the
indebtedness secured heceby and without in any way affecting
tne priority of the lien of this Mortgage and may agree witn
any party obligated on said indebtedness herein to extend the
time for payment of any part or all of the indebtedness
secured hereby. Such agreement shall not, in any way, release
or impair the lien created by this Mortyage, or reduce or
modify the liability, of any person or entity personally
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obligated for the indebtedness secured hereby, but Mortgagee

shall be permitted hereunder to extend the lien hereof against
the title to all parties having any interest in said security
which interest is subject to the indebtedness secured by this

Mortgage.

SEVENTEENTH: Annual Audit: Mortgagor at its expense
shall furnish to Mortgagee an annual audit of the operation of
the premises, showing in reasonable detail total rents
teceived and total expensges together with annual balance
sheets and profit and logs statements, within one hundred
twenty (120) days after the close of each fiscal year, and
such ipterim balance sneets and profit and loss statements as
may be re¢auired by the Mortgagee.

EIGHLDENTH: Waspant-and Defense of Title: At the time
of the execurinn and delivery of this instrument Mortgagor is
truly seized of the premises in fee simple, free of all liens
and encumbrances whatsoever, and will forever warsane—and
defend the aameagainst any and all claims whatever, and the
lien created nereby 1o and will be kept a first lien upon said
premises and every park-thereof. Mortgagor shall pay when due
all water charges, sewar service charges and all other amounts
which might becoms a lien upon the premises prior to this
Mortgage and shall, upon wrlkten request, furnish to Mortgagee

duplicate receipts therefor,

NINETEENTH: Default: (a; Upon the failure by
Mortgagor to pay the principal suin'scecured heteby, or of any
installment thereof, or of interest <hereon, or of a&ny
installment thereof, as they severally become due, or in the
pecrformance or observance of any other term, covenant, or
condition in this Mortgage, specifically, and not exclusively
Section Twentleth hereln, or the note or jo-any instrument
now or hereafter evidencing or securiny said findebtedness, or
if the mortgagor or in the event the mortagor 4s .a land trust,
any beneficiaty of mortgagor shall file a petition in
voluntary bankruptcy or under the Federal Bankruptey act or
any similar law, state or federal, whether now or haraxifter
existing, or if Mortgagor or any of its beneficiaries zpall
file an answer admittlng insolvency or inability Lo pay i:s
debts, or fall to obtaln a vacation or stay of involuntary
proceadings within ten (10) days from the institution thereof,
or {f the Mortgagor or any of its beneficiaries 8nall have an
order for rellef entered against it in a bankrupbcy or similar
proceeding, or & trustew or a receiver shall be appointed for
the Mortgagor or any of its beneficiaries shall have an order
for relief entered against it in a bankruptey or similar
proceading, or a trustee or a receiver shall be appolnted for
the Mortgagor or any ol its beneficiaries for all or ang
portion of the premises or for all of its proparty or the
major part thereof in any lnveluntary proceeding, ot any court
shall have taken jurlsdiction of all or any portion of the
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premises or all of the property of the Mortgaygor or any of its
beneficiaries or the major part thereof in any involuntary
proceeding for the reorganization, dissolution, liyuidation or
winding up of the Mortgayor or any of ity beneficiaries, and
such trustee or receiver shall not be dlscharged or such
jurisdiction relinguished or vacated or stayed on appeal or
otherwise stayed within twenty {20} days, or the Mortgagor or
any of its beneficiaries shall make an assignment for the
benefit of creditors, or shall admit in writing ilts inability
to pay its debts generally as they become due or shall consent
to the appointment of a receiver or trustee or liquidator of
all or any portion of the premises or of all of its property
or the major part thereof, then, upon the occurrence of any of
sald everts, the Mortgagor shall be in default and the entire
indebtedness secured hereby shall, at the option of the
Mortgagee anc without notice to Mortgagor, become immediately
due and payakls, and, thereupon, or at any time during the
existence of any such default, the Mortgagee may proceed to
foreclose this Morcgage by judicial proceedings according to
the statutes in su case provided, and any fallure to
exercise said option shall not constitute a waiver of the
right to exercise the same at any other time. Mortyayee shall
additionally have the crighd to file an action at law on the
note and any other remedy wtovided by law, which remedies
shall be concurtrent and may o¢ pursued simultaneously.

(b} In any case in whicn, wnder the provisions of this
Mortgage, the Mortgagee has a riaht to institute foreclosure
proceedings whether or not the entire principal sum secured
hereby is declared to be immediately 4ue as aforesaid, or
whether before or after the institutior of lagal proceedings
to foreclose the lien hereof or before o) after sale
thereunder, forchwith, upon demand of Mortvagee, Mortgagor
shall surrender to Mortgagee and Mortgagee shall be entitled
to take actual possession of the premises, o¢/any part
thereof, personally or by its agent or attorneys. as for
condition broken and Mortgagee in its discretion may enter
upon and take and maintain possession of aill or any part of
said premises, together with all documents, books, re¢cords,
papers, and accounts of the Mortgagor to the then ownec 0f the
premises relating thereto, and may exclude the Mortgagor, its
agents, or servants, wholly therefrom and may, as attorney in
fact or agent of the Mortgagor, or in its own name as
Mortgagee and under the powers hecrein granted: (i) hold,
operate, manage, and control the premises and conduct the
business, if any, thereon, either personally or by its agents,
and with full power to use such measures, legal or eguitable,
as in its discretion or in the discretion of its successors ot
assigns may be deemed proper or necessary to enforce the
payment or security of the avails, rents, issues, and profits
of the premise including actions for recovery of rent, actions
in forcible detainer and actions in distress for rent, hereby
granting full power and authority to exercise each and every
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of the rights, privileyes, and powers herveln granted at any
and all times hereafter, without notice to the Mortgagor; (ii)
cancel or terminate any lease ot subleuse for any cause or on
any ground whilch would entitle Mortyagor to cancel the Bame;
(1ii) eluwct or disaffirm any lease or sublease made subscequant
to this Mortgage or subordinated to the lien hereof; (1iv)
extend or modify any then existing leasos and make new leases,
which extensions, modi{fications and new leasses may provide for
terms to expire, or for options to lessees Lo extend Of renew
terms to expire, beyond the maturlty date of the indebtedness
nereundec and the issuance of a dewd ovr deeds to a purchaser
or purchasers at a foreclosure sale, it beiny understood and
agreed that any such leasas, and thue opcions or other such
provisians to be contained therein, shall be binding upon
Mortgagor-and all persony whose lnterests in the premises ate
subject to che llen hereof and to be binding also upon the
purchaser o¢ putchasers at any foroclouste sale,
notwithstanding .any redemption from sale, diacharge of tho
mortgage indebisuness, satisfaction of any foreclosure
judgment, or issuance of any certificate of sale or dueed to
any purchaser; (v) mek2 all necegsary or proper vepairs,
decorating, ranewals, renlacements, alterations, additions,
betterments, and improvemants to the prumises as to Mortgagee
may seem judiclous; to Lrsure and teinsure the premises
against all risks incidental ro Mortgageo's possedsion,
operation, and management thereof and to receive all avalils,
tents, lssues, and profits, Ir tne event of & conflict
between the provisions of this paiegraph and any separate
assignment of rente taken in conneccion herewith, the
provisions of the separate assiynment shall govern,

(€) Any avalls, rents, issueg and prolics of the
premises received by the Mortgagee after liaving possession of
the premisaes, or pursuant to any assignment. rhereof to the
Mortgagee under the provisions of tnis Mortgags cr of any
geparate Assignment of Rents or Assignment of Leva2es, shall be
applied in payment of or on account of the followlng, in suech
as the Mortgagee (or in case of a receivership, as tie court)
may determine:

(i) to the payment of the operating expenses of
the premises, including reasonable compensation to the
Mortgagee or tne receiver and its agent or ayents, 1if
management of the premises has Leen delegated to an agent ot
agents, and shall also include lease commissions and other
compensation and expenses of seeking and procuring tenants and
entering into leases, established claims for damages, if any,
and premiums on insurance hereinabove authorized;

{ii} to the payment of taxes, special assessments, t&
and water taxes now due or which may hereafter become due on )
the premises, or which may become a lien prior to the lien of R
this Mortgage; “*

<
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(1ii) to the payment of all repairs, decorating,
renewals, replacements, alterations, additions, betterments,
and improvements of said premises, to place said property in
such condition as will, in the judygment of Mortgaye: or
receiver, make it readily rentable;

(iv} to the payment of any indebtedness secured
hereby or any deficiency which may result from any foreclousre
sale; and

{v) any overplus or remaining funds to the
Mortgagor, its successors, or assigns, 4as thelr rights may
appeat,

TWeMPIETH: Transfer of Property: If all or any part of
the Property or, in the event the property is held in & land
trusc, the beneficlial interest of the trust holding title
thereto is scid, transferred, conveyed, assigned or alienated
(which shall in<¢lude the execution of any form of instdllment
agreements for deed or bensficial interest), by Mortgagor or
the beneficiariesg without the Mortyagee's prior written
consent, Mortgagee may.-at Mortgagee's option, declare all the
sums secured by this Mortgage to be immediately due and
payable,

TWENTY~FLRST: Notice: All notices, demands and
requests required or permitted t¢ be given to Mortgagor or
Mortgagee hereunder or by law sinil be deemed delivered when

deposited in the United Statesg mail with full postage prepaid
by tegistered or certified mail adarensed to:

Mortgagor at:

Mortgagee at: First National Bank of Veourugan
One 3. Genesee Street
Waukegan, IL 60085
or to such other address as the party to be gecved wigh notice
may have furnished in writing to the party seekiny ot desiring
to serve notlice as a place for the secvice of notlce,

TWENTY-SECOND: Remedies Cumulative: Each and every of
the rights, remedies and benefits provided tu Mortgagee herein
shall be cumulative and shall not be exvlusive of any othor of
said rights, remedies or benefits, ocr of any other right,
remedies, or benefits allowed by law, Any waivec by Mortgagee
of any default shall not constitute & waiver of any similar oc

other default,

TWENTY-THIRD: Incorporation of Unifotm Commercial
Codes To tho axtent that this inBtrument may operate as a
gsecurity agreement under the Uniform Commarcial Code,
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Mortgagee shall have all rights and remedies conferred thecein
for the benefit of a secured purty (as said term defined in
the Uniform Commercial Code.

TWENTY-FOQURTH: Successors and Assigns Board; Joint and
Several Liability; Captions: All of the covenants and
conditions hereof shall run with the land and shall be binding
upon and inure to the benefit of cthe successors and assigns of
Mortgagor and Mortgagee, respectively, and all pecrsons
claiming through or under them. Any reference herein to
Mortgagee shall include the successors and assigns of
Mortgagyee. All covenants and agreements of Borcower snall be
joint and-several. The captions and headings of the

paragrapna of this mortgage are for convenience only and are
nct to be wuged to Interpret or define the provisions heceof.

TWENTY-RSDTH: Gender and Number: All nouns, pronouns
and relative tetms relating to Mortgagor shall be deemed to be
masculine, feminiar, or neuter, singular or plural as the
context may indicace.

TWENLY=~SIX: In ‘che.event this mortgage 1s executed by a
land trustee the following is included as an additional
provision under this mortgace.

PAGE 13 OF 1o




UNOFFICIAL COPY,

Trustee Exculpation

Cosmopelitan National
Tnis Mortyage ls executed by _Bapk of Chicage. ... .... Dot
personally but as Trustee as aforesaid in the exercise of the
power and authorlty conferred upon and vested in itcﬁf such
Trustee (and tne said_ Tl Cosmepollian Nuteuuh. bunk of -1 NE¥edy
wacranty that {t possesses full power and authority to execute
this instrument), and it is exprussly undurstood and agreed
that nothing herein or in the sald Note containud shall be
construed as creating any liabllicy on the said Mortgagor or
on the sald __ The Cosmopolitan National Bunk ol Chlcage, personally
to pay the sald Note or any I[nterest that may accrue thereon,
or any indebtedness acccrulng hereunder, or to perform any
covenznt elther expressed or implied herain contained, all
such Lliebilicy, it any, beiny expressly waived by Murtgayoee
and every )pecrson now or hereaftar claiming any cight or
security rereunder, and that so far as the Mortgqgol and its
guccessors . said The Cosmopulitan Natlonal Bank of _“‘ gﬂ%‘bnally
are concerned, che legal holder or holders of sald Note und
the owner or ow:s¢g of the indebtedness accruing hereunder
shall look solely to _anyone or more of: (1) the premises
nereby conveyed and- the rents, lssues, and profits thereo, for
the payment thereof, Dy the enforcement of the lien hereby
created, in the manner-keceln and in suld Noto provided; (2)
any other security glven ¢ secure sald indebtedness; or (3)
the personal liability of tic guarantor{s), if any.

of Chica
K ’ hgtgo

IN WITNESS WHEREOF, the' The Commopolitan Natlonal Bunk
Trustee 48 aforesaid and not personaily, ‘has cauaed these
presents to be signed by its_ Vice Pensident , and its

corporate seal to be hereuntd abfixeu and atcested by
it8_trusr Qfftcop . o the g dny Of pppdl
1987,

Cosmopolitan Nat.onal Bank of Chicage
not pecsonally
but as Trustee as aloresaid

SEAL
7

. e
ATTEST: BY: _ fogres/ D L .
Vice President

L
(4
ITS: Trust Officer
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STATE OF ILLINOLS)
) S8
COUNTY OF COOR )

I, the undersigned , @ Notary Public in
and for said County in the State aforesaid, do hereby certify
that Rose M. Trulils ' Vice
President of the_The Cosmopolitan National Bank of Chicago, apd Geraldine M. Wilk,
Trust Officer , of said Bank, who are personally known to me
to be the same persons whose names are subscribed to the
foregoing instrument, as such VYice '
President and Trust Offlcer , respectively, appeared
before me this day in person and acknowledged that they signed
and delrivered the said instrument as their own free and
voluntacy act and as the free and voluntary act of said Bank
for the uses and purposes herein set forth; and that
8aldrryer Q{ cer_then and there acknowleged that___ ghe s
custodian ol che Corporate Seal of said Bank and dld affix the
Cocrporate Seal of said Bank to said inscrument as his own free
and voluntary <t and as the free and voluntary act of sald
Bank for the uses and purposes therein set fortn.

GIVEN under my 2and and notarial seal this__Sthday

r{g 2t e
N I‘\RY UBLIC

Of May o 1| )op 19 81

My Commission Bxpites: Y /¢, /7 7
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Rider A to Mortgage dated April 21, 1987

Legal description of mor tyaged premises:

Lot 1 in Tschurtz's Subdivision, being a subdivision of part of the Northwest
Quarter of Section 8, Township 42 North, Range 1l East of the Third Principal
Meridian in Cook County, Illinois, more particularly described as follows:
Commencing at the Northwest corner of the Northwest Quarter of said Section 8:
thence South along the West line of the Said NWk of Section 8 a distance of
485,60 fer:; thence East along the North line of the North Ridge Subdivision a
distance of 307.86 feet Lo the point of beginning; thence continuing East
along the atoresaid line a distance of 566.60 feet to a point in the West line
of Freedom Smull Farms Subdivision: thence South along the aforesaid line a
distance of 70870 feet to a point on the North line of Fairview Lane Sub-
division; thence Wwest along the aforesaid North line a distance of 566.60 feet
to a point on the Eus. line of the North Ridge Subudivision: thence North along
the aforesaid East line a distance of 769.52 feet to the point of beginning,
all in Cook County, Illinuis.

CLo%W~

O 0 3-0% 100~ O3B O
Commonly known as: Between Dundee Road, Arlington Heights R4, Old Arlington
Heights Road and County Lane (No street address)

This rider is attached to and is expressily incorporated by
reference into the above dated mortgage.

Mortgagor

V-Y\ O'LQ ‘-('C) i.:.l f"g,\ ‘\)(:, \'\C: (e h \:f I\\< o L
Prepascatly s tyn-e o (Benenee D
L’\.‘)J\\ ’k.f:f'*\(t Yo ‘ | (r("/li -,
g5-1086emk Ly ade Zodde(”
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