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1.OAN NO, 011771232

MORTGAGE

THIS MCATCAGE (“Security Instrument”) is given on MAY 18, 1987 . The morigagor is
SLoAART SILVERMAN AND LINDA SILVERMAN, HIS WIFE (" Borrower™,

This Security Instrurnert is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is arganized and existing
under the laws of the Uaitid States of Americn., and whose address is 6700 W, North Avenue, Chlengo, Nlinols 60635

("Lender”). Barrower ower Londer the pricipn) sum of
| 9 ?ﬂwm AND NO 7100 Dollnrs

(U.S, 50,000.00 Y. This debt is evidenced by Borrowers note doted the sume date ay this Security
l%ninl gs{f,)c"j. which providcs for monthiy payments, with the full debt, if not puid earlier, due and payable on
' . This-Security Instrument sccures to Lender: (a) the repasyment of the debt evidenced

by the Note, with interest, and ull rencwsis exiensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protectihe security of this Security Instrument; and (¢} the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpase, Borrower does hereby
maortgage, grant and convey 1o Lender the {2lswing deseribed property focuted in
County, iilinois:

UNIT 111 AREA 5, LOT 5 IN SHEFC{ZLD TOWN SCHAUMBURS UNIT 3,

BEING A SUBRDIVISION OF PART OF TE W=ST 1/2 OF THE NORTH-

WEST 1/4 OF SECTION 17, TOWNSHIP 41 NCRTH, RANGE 10 BAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF,

RECORDED MAY 21, 1971 AS DOCUMENT 2148775 IN COOK COUNTY,

ILLINCIS

PARCEL 1Il: EASEMENT APPURTENANT TO THE ABOV JEE:RIBEDREAL

ESTATE AS DEFINED IN DECLARATION RECORDED OC(CBE™ 23, 1570

AS DOCUMENT21298600 IN COCK COUNTY, ILLINOIS.

P.1I.N. $#07-17-104-~039-0000,

CCo R

which has the address of 1807 DUMONT LANE SCHAUMBURG II, 60194
(Property Address™);

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hercafter a part of the properl) All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully sciscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc end non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

HV2395 JUL 84 ILLINOIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT ﬂ) aYX Ho xf 3014 12/83
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8. Inspectlon. Lender orits ngent may make reasonable entries upon and inspections of the Property. Lendershull
give Borrower notice at the time of or prior to an inspection specifying rensonnble cauuse for the inspection.

9, Condemnation. The proceeds ol any award or cluim for damages, direet or consequentinl, in connection with any

condemnalion or other taking of any part of the Property, or forconiveyance in licu of condenrmtion, are hereby ussigned
and shall be paid to Lender.
) [n the event of a totnl taking of the Property, the procecds shnll be applied to the sums secured by this Security
{nstrument, whether ar not then due, with uny excess piid to Borrower. Tn the event of u purtinl tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Security Instrument shall be reduced by
the amaunt of the proceeds multiplicd by the Tolowing frsction: (a) the totul amaunt of the sums secured immedintely
before the taking, divided by (h) the [nir market value of the Praperiy immedintely hefore the tuking, Any balance shull be
poid to Borrower,

I the Property is abandoned by borroswer, or if, after natice by Lender to Borrower that the condemnor offers to
mike an nward oz settle n clnim for damages, Borrower (nils to respond (o Lender within 3 days nfter the date the notice
is given, Lendépisauthorized to collect und npply the proceeds, at its option, either to restoration or repalr of the Property
or 1o the sums seraed by this Sceurity Insteument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of prageeds to principnishall notextend or
postpone the duc dil< 78 the monthly puyments referred to in ppragraphs | und 2 or change the nmount of such puyments.

10. Borrower Mot dsleaved; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizitioa of the sums sceured by this Sceurity Instrument gronted by Lender ta uhy sueeessor in
interest of Borrower shaif iics orernte (o refeuse the linbility of the original Borrawer or Borrower's yuecessors in interesy,
Lender shall not be requireddo/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily vmiortizntion af the sums secured by this Security Ensteument by reason of any demuand
made by the ariginnl Borrower or Brsipwer's sugeessors in interest, Any forbeurance by Lender in exercising any right o¢
remedy shall not be a waiver of or nreviude the exercise of uny right or remedy.

11, Successors and Assigns Bourd; Jol= and Severa) Linhllity: Co-Skgners. The covennnis and agreements of this
Sceurity Instrument shall bind and benefitthe ruceessors and assigns of Lender and Borrower, subjeet to the provisions of
paengriph 17, Borrower's covennnts und sgesesients shall be joint and severnl. Any Borrower who co-signs this Seeurity
Instrament but does not exceute the Note: (o) iscossigning this Sceurity Instrumient only to mortgage, grant and convey
thit Borrower's interest in the Property under (he toroes of this Seeurity Instrument; (hy is not personally obligated to pay
the sums secured by thix Security lostruwment; snsd (20 ngrees thnt Lender nnd any other Horrower mny ngree fo extend,
modify, forbear or make any necommodations with regard to the terms of this Security Instrument or the Note without
thut Borrower's consent,

12, Loan Chsarges. Il the loan secured by thiv Security. Insirument is subject 1o p Inw which sets imuximum loan
charges, and that law is finafly interpreted so that the intersst or other loan charges collected or (o be colleeted in
connection with the loun exceed the permitted limits, then ¢ ony such loan charge shall be reduced by the nmoum
necessary 1o reduce the charge to the permitted fimi and (h) an/s:Gns nircndy collegted from Borrower which exceeeded
permitted limits will be refunded to Borrower. Lender may choasesormuke this refund by reducing the principal owed
under the Note or by making a direct puyment to Barrower, 14 refund rzduces principal, the reduction will be treated as n
partinl prepayment without any prepayment chirge under the Note

13. Legistation Affecting Lender's Rights. 1T enactment or expirationaf anplicable lnws hus the effect of rendering
any provision of the Note ar this Security Instrument unenforceable accosdingco ils terms, Lender, at ity aplion, may
require immedinte paymentin full of ull sums secured by this Seeurity Instrumestand mny invoke nny remedies permitted
by puragraph 19, 1F Lender exercises this option, Lender shadl twke the stepy ipseified in the second paragraph of
paragruph 17,

14. Notices, Any notice 1o Borrower provided for in this Sceurity Instrument'shall be given by delivering it or by
mailing it by first cluss mail unless applicable law reguires use of another method. The notice shall be directed 10 the
Property Address or any other uddress Borrower designates by notice to Lender. Any natice te Lender shall be given by
first class mailto Lender's address stated herein orany other address Lender designates by not'ce 1o Borrower. Any notice
provided for in this Security tnstrument shall be deemed to have been given to Borrowes o beader when given as
provided in this paragraph.

15. Governing Law; Severability, This Sccurity Insirument shall be governed by federnl law/'pad the law of the
jurisdiction in which the Property is located, [n Lthe event that any provision or clause of this Security Instrument or the
Note conllicts with applicable law, such canfliet shall not affect other provisions of this Security Instrurbast or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Insvrument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of thie Note and of this Security Instrument.

(7. Transler of the Property or @ Benelicia! Interest In Borrower. )f u}) or nny part af the Property or any inlerest in
it is sold or teansferred (or if 0 beneficiad interest in Borrower is sold or translerred and Borrower is not o nuturnl person)
without Lender’s prior writien consent, Lender may, ut its option, require imiedinte payment in full of all suims secured
by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is prohibited by federal law
as of the date of this Sccurity Instrument,

If Lender exercises this aption, Lender shall give Bacrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration ol this period, Lender may invoke uny
remediecs permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the earlier of: (a) 5 dnys (or such other period as
applicable law may specify for reinstalement) before safe of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enlorcing this Security Instrument. Those conditions are thnt Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleralion
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enlorcing this
Security Instrument, including, but not limited to, reasonable nttorneys' fees; and (d) takes such action ns Lender may
reasonubly reguire to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shafl continue unchanged. Upon reinstatement by
Borrower, this Security Iastrument and the obligations secured hereby shull remain fully effective as if no accelerntion
had occurred. However, this right to reinstate shall not upply in the case of ncceleration under paragraphs 13 or 17,
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UNOFFICIAL COPY

LOANRIDER? '+ 7 45 | 0 |

LOAN NO.
011771232
DATE MAY 18, 1987

THIS RIDER is incorporated into a cerlain Securily Instrument dated ol even date herewith given by the
undersignad (the "Borrower”) o St. Paw) Federal Bank For Savings (the “Lender”) to secure a mortgage
indebtedness; said Security Instrument encumbers re&l properly commonly doscribed as:

1807 DUMONT LANE, SCHAUMBURG IL 60194

(PROPERTY ADDRESS)

1.) Borrower and Lendar agree thei solwilhslanding anylhing contamned in Uniform Covenant 21 of the
Security Instrumant, Lender is hareby aut*urized to charge a reasonable fee for the preparation and defivery of

a relense dead.

2.) Borrower and Lender agree thal if the Ferjurri fqalional Mortgnge Assnciation or the Faderal Home Loan
Mortgage Corporation buy all or some of the Lencer's rights under the Security Instrumant, this Rider will no
longer have any torce or ellect.

IN WITNESS WHEREQF, BORROWER has executed s RIDER

///”Fw Rnf” //(u AT

S STEART BILVERWAN Bortower
A earla. ‘-’41‘&1/.‘!4!'/ N - e
LINDA SILVERMAN ~(Borrower
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