UNOFFICIAL 4B hwuas

JILL DUNN UPTOWM FEDERAL SAVINGS F.A.

. 3060. QGDEN, LISLJ:.,, .lLL INOIS 5&532

MORTGAGE

. WHEREAS. Bortowans indebted to Lender in the pnnclpal sum of U.S. 5 ...25, 0pp.00; ‘
which indebteinvss is evidenced by Borrower’s note dated .. . APRIL .25, L1987, , and extensions and. renewals
thereof (herem idote”], prov:dmg for monthly installarents ot‘ pnnc:pa! and mtcresl with the ha]am:e of indebtedness,
if not sooner paid, o=i¢ and payable on . ARRIL.25,,.1997

To SECURE to Linder the repayment of the indebtedness evidenced by the Note. with mtercst thereon the payment
of all other sums, with is'eest thereon, advanced.jp sccorgance herewith to protect the securlty of this Mortgage and
the performance of the cuvriarts and agreements of Borrower herein contained, Borrower does hereby motigage, grant
and convey to Lender. the fol! /w'.ng described property located in the Caunty of . . . ,GOOK . State of
Illinok . )

LoT 1 AND THE EAST L0 FEET _OF LOT 2 IN BLOCK.29 IN THE VILLAGE OF dEFFERSDN IN THE
_WEST. HALF OF THE SOUTHEZST. QUARTER OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 13,
EAST .OF THE THIRD PRINCIR ’\l .‘ERIDIAN IN COOK COUNTY, ILL INOIS.. ‘

’;_13—09-421 051

GCo M
(ﬂ/
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TOGETHER with all the hnpmements now or: hctenﬁer erected on the property. and: all easements, rights,

‘and rents all of which shall be deemed to be and remain a part of the property covered- by this Mortgage:

a.nd alt of the foregning. together with said. pzoperty (or the leaschold estate if this Mortgage isona leasehold) are
hereinaftcr referred to'as the “Property.”

- Botrower covenants that Borrower is lawfully seised of the estate hereby comcyed ancl has the nght to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for.encumbrances of.record. Borrower.
covenants that Borrower warrants and will defend generally the title to the Property agamst all claims and demands.

-subject toemutbmcu ofru-ord : ;

[ttllﬂﬁl#eseqquq MORTGAGE—1/80— FNMA/FHLMC UNIFORM INSTRUMENT
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shali inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint-and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgagr only io
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree 1o extend, medify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Boi-ower at the Property Address or at such other address as Berrower may designate by notice to Lender
as provided birsir, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addres” as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeined to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Z#«; Severahllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in,whick 't Pooperty is Jocated. The foregoing sentence shall not limit the applicability of Federal law to
this-Mortgage. Iii-the event\bat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
- corifiict shall not affect othcr roovisions of this Mortgage or the Note which can be given effect without the conflicting

" provision, ai;d tothis, end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
"*costs”, “expenses” and “‘sttorneys’-fees™ include ail sums to the extent not prohibited by applicable law or limited
- herein. oS

- . 14. Borrowet’s Copy. Borrower skall be furnished a conformi:d copy of the Note and of this Mortgage at the time of
-execution of aRer recordation hereof.

T 18, Rcllbﬂlinllon Loan Agreement. X ~rr=wer shall fulfil] alt of Borrower's obligations under any home rehabilita-
tion, imipFovement, repair, or other loan agreemz ot which Borrower enters into with Lender, Lender, at Lender’s option,
may require Borrower to execute and deliver(to Londer, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have<gainst parties who supply labor, materials or setvices in connection
with improvements made to the Property.

16. Teansfer of the Property or a Beneficial Intere it in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Dor/ower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall ‘nct be exercised by Lender if exercise is prohibited by
federal [aw as of the date of this Mortgage.

if Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or/zailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the espiration. of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o demund on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant an ngree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereoi, up:n Borrower's breach of any cove-
pant or agreement of Borrower in this Morigage, including the covensats to pay v’«n due any sums secured by this
Mortgage, Lender prior to acceleration shall glve rnotice to Borrower as provided in pararsraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days fioin the date the notice is matled
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on ir o>fore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreciosure Ly jv Ji~tal proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinatate after accelca''on and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Barrow.r ‘o scceleration and
foreclosure. If the hreach la not cured on or before the date specified In the notice, Lender, at Le1der’s option, may
deciare all of the sums secured by this Morigage to be Immediately due and payable witout farther d avind and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not imited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
tite reports.

18. Bortower's Right 10 Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower'i breach, Borrower shall have the right ta have any. proceedings begun by Lender:to enforce this Mort-
gage discontinued at'any time prior to entry of 8 judgment enforcing this Mortgage if: {a)Borrower.psys Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢) Borrower pays all reasonable
expenses inicurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to. pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred. ;

19. Assigunment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided. that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon-acceleration under paragraph 17 hereof or abandonment of the Property; Lender shall be entitled to have a
receiver appointed by a court to énter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied ‘first to payment of the costs of
managemetit of the Property and coliection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mertgage. The receiver shall be liable to
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this.. 23TH day of_ APRII 1987__, and Is incorporated intc and shall be deemed
to amend and supplement a mortgage; (the: ‘Morigage”) of the same date given by the undersignad (the "Borrower”) 1o secure Borrower's

Adjustable’ Raté Note 1o UPTOWN. FEDERA( SAVINGS, £ A (the "Lender")
ot the same date (the “Note"} and covering'the property described in the Morigage and localed al:

5001 W. STRONG =~ CHICAGD. ILLINOIS- 60630
: ‘ (Propenty Addrass)

The Note conlains provlsboris allowing lor changes in the interest rate every month, (f the interest rate increases, the Borrower's monthiy
payments.may be higher. If the interest rale. decreases, the Borrower's monthly payments may be lower.

ADDITIONAL COVENZNTS. 'In addition 1o the covenants and agreemenis mada in the Mortgage, Borrower and Lender further covenant
and agree as follow:.

A, INTEREST RATE ANO "aCNTHLY PAYMENT CHANGES
The Note provides tor-ap initial interast rale of the Currenl Index plus Ak par annum for borrowlngs up to $24 999.99 and
1,0 % per annum for borowings of $25,000.00 or more. Seciion 4 of the Note provides for changes In the inlerast rate and the
monthly payments as follows:

(A] Change Dates: The interesi rrie | will pay may change on the lirst day ol _MAY_____ 19.87.., and on |hat'ﬁéy of the month
every month theraatter. Each date cn-which my inlerest rale could change is called a "Change Dale.” :

(B} The Index: Beginning with the first Cliange Dale. my interes! rate will be based on an Index, The “Index" is the index of the highast
damestic prime rate published in 1he."Muntiily Hates" saction of the Wall Street Journal. The index ligure published on the last business
day of the second month, preceding each Change.Date, [s called the "Current Index.” 1 the Index is no longar available, the Nole Holder
wil) choose a new index which iz based” upon zomj arable information. The Note Holder will give me notice of this choice.

9] "Cili::til!ﬁdﬁii’bli,cﬁiﬂiii:"B'e'in'r'a'p‘at‘:ﬁ‘(Ch}zng'a “Tute, 'the’ Note' Holder will calculate my new interes! réte by adding_L. 5% 10 the
0urrem’|‘r.d5s£'-ic‘n-non'&i&aln'gs'up' 10'$24/989:09" and_24 294 to the Gurrent Index for Borrowings of $25,000,00 of more, The Noté Holder
will then round the resull .of this addition: to:the neai=zq une-eighth of one percenlage point (0,125%). This rounded amount will ba
my new interest rate until the next Change Oale.

{D) Change LimHations: There will be no limialion on.ihe amountiby which Ihe interest rate may Increase or decrease nther than the
limitations set forth in this Nofe. ' :

{E) EHeclive Dais:of Changes: My new interest rate will become xiictive on each Change Dale.

{F) Notice of Changes: The Nole Holdor will. nollly. me of any changes ). the amaunt of my interest rale on the Monthly Statement
that | will recelve befors the effective dale of any change. The notice vill ictude Information required by law.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEA
Unitorm Covenant 16 of the Mortgage s amended to read as follows:

16. Transfer of the Property; Assumption, If all or any part of the Property or an i=tesst therein is sobd :ar transferred.by- Borfower:
without Lender's prior wrillan ‘consent, excluding {a) the creation of a lien or encuint*ance subordinate o this Mortgage, (b} the
creation o a purchase monay security inlerest for household appliances, {c) a transier 0,/ drvise, dascent or by operation af law
upon the death of a-joint tenant, (d) the grant of any leasehold inlerest of three years ories- not containing an option 1o purchase,
(e) a'transfer to A'relative resulttng from the death of a borrower, (f} a transfer where the spow se or children of the borrower become
an owner ol the préperty; (g) a-transier resulting trom a decree of a dissolulion of marriage, leca. s2paration agreemenl, or from an
incldental praperty séfllement agreement, by which the spouse of the borrower becomes an owriur of *n» property, or (h) a transler
into an inter'vivos trast in: which the borrower is and remains a bensliclary and which does not (elate 10 a transfer of rights of
occupancy in, the_prepérty; Lender may, al Lender's oplion, declare all the Sums secured by this Murigars io be immediately due
and payabla. Lender 3heil have waived such option lo accelerale if, prior to the safe or transfer, Lender &:id ‘ne person to whom the
Properly Is. 1o b2 soid.or:transferred reach agreement in writing that (he credit of such person is satistactor o Lender and that
ihe intereal payable-on the sums secured by this Mortgage shall be al such rale as Lender shall request. i Lenuer has waived the
option 16 accalerate provided.in this paragraph 16, and il Borrower's successor 1n inlerest has excuted a wrltten/azsumplion agree-
ment aceepted In writing by Lender, Lender shall release Borrower from all abligalions under this Mortgage anu the Nole.

It Lendar exercises such optlon to accelerale, Lender shall mail Borrower notice ol acceleration in accordance with paragraph 12
herpof. Such notice shail provide 3 period of not less than 30 days from Ihe dale the nolice is mailed within which Borrower may
pay the sums declared due, 11 Borrower fails 1o pay such sums prior 10 the-expiration of such period, Lendar may. without further

notice or demand on Borrower, invoke any remedies permilled by paragraph 17 hereot,

C. LOAN CHARGES

It the loan secured by the Morigage is Subject 10 meximum loan charges, and that law is finally inlerpreied so that the interest or cther
toan charges collected or to be collected in conneclion with this loan exceed the parmilted limits, then: (i) any such joan charge shall
be reduced by the amount necessary (o reduce the charge to the permitted limit; and (i} any sums already. collected from me which
excesd permitted ilmits will be refunded to me. The Note Holder may choose to make this refund by reducing. the principal | owe under
this Note or by making a direct paymeni to me. I a refund reduces principal, the reduction will be trealsd as a partial prepayment under
the Note.

D. LEGISLATION

i1, afier the data hereot, enactment of expiration of applicable laws have the effect of rendering the provisions of the Note, the Morigage
or this Adjustable Rate Rider [other.than this paragraph D} unenforceable according to their \erms, or all or any part of 1he sums
secured heraby uncollecinble, as olharwise provided in the Mortgage and this Adjustable Rate Rider, or of diminishing the valua ol
Lender's sacurity, then Lendsr, at Lendsra oplion, may declare all sums secured by the Mortgage to bo immediately due and payable.
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IN WITNESS WHEREOF, Borrower has execuled this Adjustable Rate Ridér. =

T T
L e ﬂEﬂKREP.RUﬂ 

* Tlopsy

NANCY: M. () OTTER

STATE OF u.unons )
: } ss
courmf orcao&;
 THE UNDERSIGNED , & Notary Public in and for sid eounty anid ath, 80 nereby ‘

W '
'r ROT AND NANCY' M. ROT TER . parsonatty. known to me to be, the ame pomn(

subscribed 1o th- fare imtrumnt. nppur-d betors me. lhll day in_parson, and. ackncmlodm thlt ! _Y_mm
trwnldlnllrumonln d = frae Iﬂd?ﬂluﬂm.ﬂ,f‘;('mmmdpmm‘mnm’mh ' .' o

Given under my 'hdnd‘nhdf:érﬂi:lil‘ ';i‘ul"thfi_zﬂﬁ. dey'of__(_AFRIL - “qq. 87

August'2, 1988:. - e,
7~ Commission Expires




