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MORTGAGE

THIS MORTGAGE ity Instrument™) is given HAY 2z
19.87. . The mateagoris R T D oS N BTN HUSBANG ZRLFE

- - (" Bosrow=r""). This Security Instrument is given 1o
RESIDENTIAL. 1;&@“5-& &Egﬂﬂl’ a which is organized and existing

A S i

vadey 4 PR P10 WAYRE ; "RER JERSEY vz~ 2nd whoseaddressis per =
Botrower owes Lendes tb rrincipal sum of . OAE HURDEED THCUSAND, AND 90 /100
. Dellars (US. §. 190,000 08 ). This debl is evidenced by Borrowers note
dated the same date as this 3-cui-ity Instrument (“Note™), which provides for monthly payments. with the full debi, f not
paid earlicr, due and payable o .. JUNE. 1...2012 . This Secutity Instrument
secures to Lender: (a) the repavz<nt of the debt evidenced by the Note, with interest, and all renewals, exiensions aed
modifications; (b) the payment of all “aiver sums, with interest. advanced undes paragraph 7 to protect the security of this
Security Instrument; and (c) the perioriy wce of Borrower's covenants and agrocments under this Security Instrument and
the Note. For this Borrower dics he—=by mortgage, grant and convey 10 Lender the following descrided property
located i ....... VLRLAGE QF RHEELINC....... 00K County. IHinois:

S/1Y6206 Jw Za/S

THAT PARY OF LOT 2 IN SCAOOL TRUSTEES SUPDIVISION DESCRiIBED
AC FOLLOWS: BEGINNING AT & JFOINT ON THE NORTH LINE OF THE
SOUTH QUASTER (EXCEFT THE r3RTH 1060 FEET THEREOF), OF ThHE
EAST HALF OF LOT 2 IN SCHCCL TRUSTEES SUBRDIVISION COF
SECTION 16, TOWNSHIFE 42 NORTH, SANBE 11 £AST CF THE THIRD
FRINCIFAL MERIDIAN, AND THE NORiTH 100 FEET GF THE SOUTH
QUAKTER OF THE EAST HALF GF LOT 2 IN SCHOOL TRUSTEES
SUBDIVISION TO SECTION 16, TOWNSHIFE 472 MORTH, RANGE 11 EAST
OF THE THIRD FRIMCIFAL MERIDIAN, TH# T iS X7 FEET WESY OCF
THE EAST LINE THEREQF, THENCE WEST 106.00 FEET ALONG THE
SAID NORTH LINE DOF THE SOUTH QUARTER aF 0T 23 THERCE SOUTH
135.00 FEET AT RIGHT ANGLES 7O THE LAST (DECCRIBED CCURSE]
THENCE EAST 1t1.Z21 FEET AT RIGHT ANGLES TO/THE LAST
DESCRIBED COURSE TGO THE LINE 33 FEET WEST 45 THE EAST LINE
OF LOT 2 AFOREMENTIGNED: THENCE NGRTH 135.02 EZET ALCNG THE
LINE 33 FEET WEST OF THE EAST LINE OF LOT 2, /1o /THE FOINT
OoF BEGINNING; ALL IN COOK COUNTY, ILL INDIS.

7 A0 - CL.jf— Qoc— c_/‘g_gcp-*cs

evhich has the address of 2414 CORNELL STREET. WHEELING
{Street) )

Iinois .. R BRRRD (“Property Address™);
[{To Coce) Y

TOGETHER WITH all the improvements now or hereafier erected on the properiy. and all easements. rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaficr a part of the property. Ail replacements and additioas shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record.
Borrower warrants and will defend genenally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute 2 uniform security instrument covering real property.

rd
ILLENODIS—Siogee Farmily—FMMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
120015 (R-12/83)
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If Lender required mortgage insurance as a condition of making the lcan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior Lo an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any pari of the Property. or for convevance in liev of condemnation, arc hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Propesty, the proceeds shall be applied to the sums secured by this Security
Instrumeot, whether or not then due, with any excess paid to Borrower. In the event of a partial wking of the Property,
unless Borvower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market valuc of the Property immediately before the taking Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offess to
make an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the datethe potice is
given, Lénder is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the'sums secur_ A b7 this Security Instrument, whether or not then due.

Unless Lender »nd Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due dxic = the monthly payments referred 10 in paragraphs | and 2 or change the amount of such pavments.

10. Borrower Nt Released: Forbesvance By Lender Not a Waiver. Exiesnsion of the time for payment or
modification of amortizztio of the sums secured by this Socunity Instrument granted by Lender to any successor in
interest of Borrower shall ar: operale 10 release ihe liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required " commence proceedings againsi any successor in interest or refuse to extend time for
payment or otherwise modify ametization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer's successors in interest. Any forbearance by Lender in exercising any right or remredy
shall not be a waiver of or precluac the ex~reise of any right or remedy.

11. Successors and Assigns Biur d- Joint and Several Lisbility; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and bertil the sucoessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag.eemnents shall be joint and scveral. Any Bortower who co-signs this Secunity
Instrument but does not execute the Note: (2) is co-signing this Sccurity Instrument only to morigage, grant and conver
that Borrower’s interest in the Property under th< torms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument: aud 73 agroes that Lender and any other Borrower may agree 1o extend,
meodify. forbear or make any accommodations witl: r g rd to the tzrms of this Sceurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccriny lnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreicd so that the iaterest or other kean charges collected or 1o be coliected in
connection with the loan exceed the permitied limits, then: (=5 any such loan charge shall be reduced by the 2mount
necessary to reduce the charge to the permitied limit; and (b) 217, cams atready collected from Bostower which exceeded
permitted fimits will be refunded to Borrower. Lender may chodse io make this refund by reducing the peincipal owed
under the Note or by making a direct payment to Borrower. If 2 refurd e xduces principal, the reduction will be ireatcd as a
pa1tial prepayment without any prepayient charge under the Note.

13. Legislation Affecting Lender’s Rights. Il cnactment ov (xriration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforicable »>-cording Lo its terms, Lender. al its option,
may require immediate payment in full of ail sums secured by this Security Insizument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall t2ke thestips specified in the sccond paragraph of

ph 17.

14. Notices. Arny notice to Borrower provided for in this Security Instrumon? 53711 be given by delivering it of by
mailing i1 by first ciass mail unkess applicable law coquires use of anothzr method. T := nntice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any 0 olic= 10 Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by ix ice to Bocrower. Any notice
provided for in this Securnity Instrument shall be deemed 10 have been given 1o Borrower or Lende: when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by fedars w'c 7od the law of the
jurisdiction in which the Property is located. In the event that any provision or clanse of this Secuait, instrument or the
Note conflicts with applicablc iaw, such-conflict shall not affect other provisions of this Security Instzoant or the Note
which can be given effect without the conflicting provision. To this end the provisioas of this Security Iustraweat and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Beseficial Interest in Borrower. I all or any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Bosrower is sold or transferved and Borrower is not 2 natural
person) without Lender's prior written conscat, Lender may. at its oplion, require immmeadiate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercrsed by Lender if excrcise is prolubited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the daic the notice is delivered of mailed within which Borrowes must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (0 the expiration of this peniod. Lender may invoke any
remedies permitted by this Secunity Instrument without further notice or demand on Bocrower.

18, Borrower’s Right to Reinstate. If Borrower mects certain conditions. Borrower shall have the right to have
enforcement of this Security [nsirument discontinucd at any time priof 1o the caslier of: (a) 5 days (or such other period as
applicable law may specifv for reinstatement) before sale of the Properiy pursuant to any pawer of salc contained in this
Sccurity Instrument; or (b) entry of 2 judgment enforcing this Secunity Instrument. Those conditions are that Borrower:
(a)} pays Lender all sums which then would be due under this Socunty Instrument and the Noite had no acccieration
occcurred; {b) cures sny default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to, reasonable attornceys” fees: and {d) takes such action as Lender may
reasonably require 1o assure that the hien of this Security Insttumeni, Lender’s nghts in the Propenty and Botrower’s
obligation to pay the sums secured by this Security Instrumxent shall coatinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain folly effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceieration under paragraphs 13or 17.

WIRL2G
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