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S Abeve Tha Line Fur Recording Dats}
MORTGAGE

THIS MORTGAGE ('Secunty Instrument™)is givenon ... 2
19..87... The mor pagoris ......JOHN. T.. MC KAY AND. DONHA L. MC KAY, BIS. WIEE
............ rrower™). This Securnity Instrument is given to

................................ (' Borrow
CALUMFT. SECURITIES. CQEPOR{\I TN ;h:cg ts org;mza% and e:uslmg

under thelawsof ... Fu2_State of Indiana . ....and whaose address is L

......... Schererville, Indiana . AE3TSe . .
Borrower owes Lender Zne srincipal sum of .. FELETY=ONE _THOUSAND AND. 00/ MO0-————=-—-——oo—momss
2.5 plevtubetoril Dollanl’US §..21,0200.00 T’!Lsdcb!un‘ldcnccdb\ Bormwcrsnolc

datcd l‘ic samc dalc as xhls Security lnstrumen! ("Note™). which prm:des for monthly pavments. with the full debt. if not
paid earlier. ducand pavableon ... JURE L, 2002 e This Secuny Iastrument
secures (0 Lender: (a) the repavn.~ii of the debl evidenced by the Note, with interest, and all renewals. extensions and
modifications: (b) the payment of all 0*5:sr sums. with interest. advanced under paragraph 7 1o protect the secunity of this
Security Instrument; and (c) the perfaaruicc of Borrower's covenants and agreements under this Secunity Instrument and
the Note. For this purpose, Borrowzr dos hereby mortgage. grant and convey to Lender the l'ollo-mg described property
BOCRTEA I oo GOl County. Illinots:

Lot 34 in Block 12 in Cobe and McKinnou's 63rd Street and Sacramento
Avenue Subdivision of the East Half of (t?e South West Quarter of
Section 13, Township 38 Norch, Range 13, ‘£r25+ of the Third Principal

Meridian, in Cook County, I1ilinois.

&/7’9 SoorH fﬁ(/ﬁ‘MeﬂP’Z’ /4.%-_‘7;/”.'/,»’
CHiicago, TL Loezs

69L822L48

£ Ao

Pz e [9-13 -220 “0P7 Gan

which has the address of .......... 8119 SOUTH SACRAMENTO AVENUE . CHICAGO
[Sireet] Hes
Mlinois .......... 60629 .................................... (“Property Address™);

TOGETRER WiTH all the improvements now or hercafier erected on the property. and all casemients, nghis,
appurtecnances. renats. soyaltics. mineral. 01l and gas rights and profits. water nghis and stock and all fixteres row oc
hereafier a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the
forcgoing is referred to in this Sccunty Instrument as the “Property.™

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby comveyed and has the right o
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generaliy the titke to the Property against all claims and demands. subject to any

encumbrances of record.
T#is SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UMIFORM INSTRUMENT Formn 3014 12/83

03-276
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; NANCY J. BURNS

Commission Expires Oct. 22, 1909
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If Lender required moﬂpgcmsnrmcc-sacondumofmahnglhehns&umdbylhuSen:nty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect ustil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (0 an inspection sperifying reasonable cause for the inepection.

9. Condemnstion. The proceeis of any award or claim for damages, direct or consequential, ia connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security
Instrument, whether or not then duce, with any excess paid to Bommower. In the event of a partial taking of the Property.
uniess Borrower and Lender ctherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the l'a.lr market value of the Property immediately before the taking. Any balance shall be
pakl to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Bormower that the condemnor offiers (o
make an award or settle a claim (or damages, Borrower (ils to respond to Lender within 30 days after the date the notice is
given, Lender is au%orized to collect and apply the proceeds. at its option. cither 1o restoration or repair of the Propenty or
to the sums secared by this Security Instrument. whether or nof then duc.

Unless LensZer and Borrower otherwise agree in writing. aay application of procecds te principal shall not extend or
postpone the due dale o "the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowes ot Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorazzirs of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall \vov rnerate to reicase the liability of the oniginal Borrower or Borrower's suocessors in interest.
Lender shall not be required to commence proceedings against any succcssor in inlerest or refuse 1o extend time for
payment or otherwise modify aincrtization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Botrower’s successors in interest. Any lorbearance by Lender in exercising any right or remody
shall not be a waiver of or preclude th: &y eorise of any right or remedy.

11. Svccessors and Assigns burA,JomtandSevenl Liability; Co-signers. The covenants and agreanmlsol‘
this Security Instrument shall bind and benefic tixe successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and .\greements shall be joint and several. Any Borrower who co-signs Lhis Security
Instrument but does not execute the Note: (ay fi cr-signing this Sccarity Instrument only to mortgag=. grant and convey
that Borrower's interest in the Property under 152 rcoms of this Secunity Instrument: (b) is not personaily obligated 1o pay
the sums secured by this Security Instrument: and () 4grees that Lender and any other Borrower may agree (o extend,
modify. focbear or make any accommeodations with Jcgard to the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S cun.y Instrument is subject 10 a law which scts maximum joan
charges. and that law is finally interpreted so that the nilecst or other loan charges collectied or to be collected in
connection with the loan exceed th2 permitted limits, then: (7 any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied limit; and (b) a1 'y sums already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may chous. to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 2 refurd “euces principal. the reduction will be tnated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  [f cnactment ur expir=tion of applicable laws has the effect of
rendcrmg any provision of the Notc or this Security Instrument uncnforceabl ¢ according 10373 terms. Lender. at its option,
may require immediate payment in full of ail sums secured by this Security Iparument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the 1.00;5 specified in the second paragraph of

17

14. Notices. Any notice to Borrowsr provided for in thes Security Enstrumen? “:alf be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The sotice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any ncta ¢ to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by notic 2+ Borrower. Any potce
provided for in this Security [nstrument shali be deemed to have been given to Borrower or Len Jer v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 17w and th= law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily «nstrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Insirem ut or the Note
which can be given cffect without the conflicting provision. To this epd the provisions of this Sccurity Ins.rumnent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 15 sold or transferred and Borrower is pot a natural
person) without Lender’s prior wnitten consent. Lender may. at its option. require immaediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exearcised by Lender if exercse s prohibited by
federal law as of the date of this Secunity Instrument.

If Lender exercises this option. Lender shall give Borrower potice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions. Borrower shall have the right 10 have
enforcement of this Security {astrument discontinued ar any time prior to the carlier of- (a) 5 days {or such other penod as
appliceble law may specify for reinstatement) before sale of the Properiy pursvant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are 1that Borrower-
{a) pays Lender all sums which then woukd be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements: {c) pays all expenses incurred in enforcing this
Security [nstrument. including. but not limited to, reasonable attomeys’ foes: and (@) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
obligation 1o pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured bereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13cr 17.
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