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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on Hay 14

19 87 _Thematgagoris Scott R. Gust and Kim E. Gust, nis wife
{""Borrower™). This Security Instrument is given to

investccs-Residential Mortgage Corp. - which is organized and existing
under the laws of Texas . and whose address is

P.0O Box Driuwer 1710 Lubbock Texas 79408 (“"Lender™).
Borrower owes Lender ih- piincipalsumof seventy Pour Thousand Four Hundred Doll ars and No/100

Dollars (US. S 75,200 o0 ). This debt is cvidenced by Borower s note

dated the same date as this Sevarity Instrument (“"Note® ) which provides for monthly payments, with the full deby, if not
paid earlier, duc and payableon June 1, 20 - This Security Instruraent
secures to Lender: (a) the repaymen: of the debt cﬁdcm:a! by the Note. with intcrest, and ali renewals, extensicns and
modifications: (b) the payment of al. 0rs ¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforiaanc-of Borrower's covenants and agreements under this Security Instrumert and
the Note. For this purpose. Borrower does aeredy mortgage, grant and convey to Lender the following described property

County. 1llinots:

located in Cook

Lot 252 of Parkwood Village Unit nd.. ¢, being a subdivision of part of Government
Lot 1 of the northwest quarter of soction 18, township 41 north, range 9 East of
the third principal meridian. in the "¢y Of Elgin, Cook County, Illinois according
to the plat of said Parkwood Vvillage Unit No. & reco:ded June 8, 1977 as Document
No. 24004589 in Cook County ,Illinois.
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which has the address of 58 Highbury Drive
[Street]

Hlinois 60120 {“Propessy Address™);
[Zo Codel]
TOGETHER WiTH all the improvements now or hercafter erected on the propesty. and all casements. rights,

appurtenances. rents. royaltics. mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafier a part of the property. Al replacements and additions shali also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Propernty.”™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants azd wilt defend generally the titie to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform secunily instrument covenng real property.

ILLINOIS—Singse Farmiy—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
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If Lender required morigage insurance as a condition of making the Joan secured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect unul such time as the requirement for the
insurance terminates in accordance with Borrowet's and Lender’s wniten agreement or appiicable law.

3. laspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or coosequential. in connecton with
any condemnaticn or other taking of any part of the Propeity. or for comvevance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of s total taking of the Properiy. she proceeds shail be apphed 1o the sums socured by this Security
Instrument. whether or not then due. with any excess paid 10 Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured &5 this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any batance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settic a claim for damages. Borrower fails to respond 10 Lender within 30 days afier the date the notice is
given, Lender is a2 chorized to collect and apply the proceeds. at its option. cither to 1estoration ¢r repair of the Property or
to the sums secured vy this Security instrument. whether or not then due.

Unless Lendrsy a=d Borrower otherwise agree in writing. any application of proceeds (o principal shall not extend or
postpone the due date of a2 monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nv( Feleased; Forbearance By Lender Not a VWaiver. Exatension of the time for payment or
modification of amortizatior of the sums sccured by this Sccunity Instrument graated by Lender to any suocessor in
interest of Borrower shall no® opzate to release the liability of the original Borrower or Borrower™s sucoessors in interest.
Lender shall not be required (o rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorriz=tion of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower's siiccessors in interest. Any forbzarance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the (xercis= of any right or remedy.

11. Successors and Assigns Boua/Z, Joiat and Severs] Liability: Co-signers. The covenants 2nd agreements of
this Sccunity tnstrument shall bind and benefit Cac succesors and asagns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's corenants and ag reements shall be pant and <ceveral. Any Borrower who co-signs this Secuoty
Instrument but docs not excvale the Note: (a) 1s Zo-sugmng this Secunty Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under therirns of this Secunity [Instrument: (b) 15 not personally obligated to pay
the sums secured by this Security [nstruinent: and (¢) arices that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommeodations with re.. «d to the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

i2. Loan Charges. If the loan sccured by this Secsnity Instrument is subject 1o a law which sets maximum loan
charges, and that law is Snally interpreted so that the imvc-cr> or other loan charges collectied or to be collected in
coanection with the loan exceed the permitted limits, then: (V) 7.0y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sur.s already collected from Borrower which cxceeded
permitted limits wiil be refunded 10 Borrower. Lender may choose 17 siake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [f a refund r ¢’ cces principal. the reduction will be trcated as a
panial prepaymert withoul any prepayment charge under the Note

13. Legisiation Affecting Lender’s Rights. If enaciment or-Zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ; ccoi ding to its terms, Lender. at its option.
may require immediate payment in full of all sums secured by this Security (nstrament and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steri< specified in the second paragraph of
paragraph 7.

14. Nntices. Any notice to Borrower provided for in this Securily Instrumeni shall be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s ardldress stated herein or any other address Lender designates by novce 12 Sorrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender wh m given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal liw ana the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Zozi-ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraent ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriiny.nt and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy ¢f the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura}
person) without Lender's prior written consent, Lender may. at ils option, require immediate payment in full of all sums
sectired by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand or Bosrower,

18. Borrower’s Right to Reinstate, [If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securnity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower:
(a) pays Lender all sums which then would be due under this Sccunty Instrument and the Note had no acceleration
occurred; (b) curcs any default of any other covenants or agreements: () pays all expenses incurred in enforcing this
Security Instrument. including. but not {imited to. rcasonable attorneys” fecs; and (d) takes such action as Lender may
réasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Properiy and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon ransiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.

TIRKL2L8




872788b1

UNOFFICIAL COPY .

‘uswded Funsonbaa

JPMOLI0F 01 J3pud] wel) 3diou uodn 12131 Yum -dpqeied 3q [[BYS pUE 21er 10N Y1 1€ IUNRUISINGSIP JO EP AN
WOl IS0 FEIQ [{RYS SIUNWE 3591 “1uawied Jo sund) 39410 0) 33338 12pud] PUE J2M0010g SSI{UN IUNGRIISUY A1LNI0g
STY2 £Qq PIUNITS JSMOLIOY JO KPP [CUONIPPE 2003q |[eys ¢ ydeaFered sy 15pun 13pus] £q posingsIp siunowe Ay
0S5 Op 0} 2AEY 10U S0P Japu>q] ¢ ydesfesed styi 1opun uonse axe; Lvw sopusr]
ynoyipy "suredas axew o) K3adosd 21 uo SuuAnus puer Y si3wone qeuosex) Fuiled ‘unod n uuesdde Juswnansu]
£1un0g syt Jaao Hiuoud sey yorya un) B Aq paunaes suins Aue Suided spapput Aew suonoe s aspud Auadoag o ut
swydu s 1opua] pue suadosg Y1 JO anfea Yy 13910ud 03 L1esS935U St 33Ad1EYM 30) Led pue Op Aews 33pusr] uay) ‘(suonemEa
JO $MT] 3219Ju3 O] JO UCLILUWIPUOI J0) ‘Meqold ‘Aardrnuyueq ui Suipeesosd e se yons) Luadoag sy wm sgBu s sepusry
13oge Spuesgruds Lew ey Juipacoosd [EE5] B S1051) 30 JuRnsul AJURISS I UL PRUTRIUOD STUSRISE PUR SIIPUIA0D
a3 uuopx! 0} sy sdmouog i -ayummansu] 3oy L11adoag I w) IYBTY S 22puIY JO VORI L
-Sunum u1 328151 2y 01 s33a8e J2pudT ssepun 281w Jou [[RYS 3N Y
pur pjoyases| 2yt ‘Suadosg sy1 01 i1 323 saamboe 153m01104 31 put 3sea) 31 Jo suoisiacad ) Y Adwod freys 1omoriog
*PIOYISES} B UO S1 JUSWNIISU] AJUNSSG STY J] “9Iem U0 10 S1eIoudp 0y Auxdoig sy moje “A133doayg 243 >Bueyd>
LyenuEsqns 3o >Zvwep ‘0215IP 10U [jTys omoliog  splogasee] (Kisadosd 10 3UTUIIUIEIA pUT BOpRAIISIA] 9
‘wonsinbow a3 03 Joud A CIpoUNU USWNISU]
£1un23g sy £q PR INJ9S SWAS 241 JO 152)X2 32 01 Japud] 01 sved [reys somsmboe a3 o1 soud Luadoag sy 01 3Fewrep woyg
Funjnsds spasord ) ue sepogod oumINSUl AU 03 1YIU s 13molsog “1pur] Lq paumboe 1 Ausdoag sy 6] yderSesed aopun
3 stusuwked o) jo rrnowe 2y1 38ueyd 10 7 pue | sydeifered ur 01 pauszjal snuswded Apqjuow 343 Jo 23ep Snp I3 suodisod
JO puaY? 10u ey (vl:uud o) spaedoud jo uonesydde Lue ‘SFunium ul e SIS0 320110 PUL IDPUIX] SSHUN
“URAIE $13000U Y3 UAN(M
wmdIa>q s pousdd Kepgp 3 (1 ~INP UY) 10U IO JIAPIPYM ‘HUINNISU] A3UNS syl AQ peundes swns Aed 03 Jo Auadoag 4y
2301591 10 Jredal 0} SPSRS0 At L ) 35N Lew JPPuUY] spawoosd adurInsul Y1 102103 LB JPPUI] USY) “WITE}D € S[1IVS 0) PP
STY J2UIED OURINSUL DL ISP LEDUXT WIS 310U B SAED Of UNIHM I2MSUE 10U SP0P 10 *A11adold 241 SUCPUBgR 1amosiog
J1 “12modiog 0) PiEd SSIDOAI AUP YIM “ONPE UIY) 10U IO JHIFYM JUIINIISU] AIUNISS ST £Aq PSS swIns 31 0) parjdde
3q [RYS Spoasosd 3ourINSUL YY) TOUISSI 3q PINOM LILNDS $ ISPUF) 10 3qised) A[fednuouod’ 10U 5 11edal 30 uonRIOISA
41 J] "POUISSIE 10U St AILNIIS S IFPUST PUR I[QIsed] AJeruoucss s1 1edas o uoneroisaa ay; J1 ‘paBeurep Luuadosg g jo
1redas 10 voyeIoIsda 03 parpdde aq [fe(s 5 p0r0id ourinsut ‘Funum 1 35388 351MISYI0 15M0110g pule SIPUT SSI[U[)
-1ax srsog Aq Lppduwiosd spews 10u Ji S50} JO Jooud qew Kews 29pUF] ISPUF] pUE INIED
sourInsul ANYs 01 20000 1dwoad AR (feys 19401.0¢ ‘SSO] JO JIDAD YT U] “SIDTI0U [emduds pue stunituasd prexd jo sidooas e
13pua ol 2a18 Apdwoad [peys Jamoazog s unbos 13puay 31 sjemouas pur satjod 3y ploy o) IYEL ay) awy ({eys J2pus]
-asnep> 28edpow pIvpUERIS B IPAIDUL [[RYS PUR 43) U] 03 3jquadanie 3 [[eys S|emIual pui ssonod ssuesnsuy |1y
‘PlRYYNA LIqeuosearun
3q 10U fjeys gorym [eacadde s 3apus ] 03 109fQns L3x 0740g Aq uIsOYD 3q [EYs sdsurInsul a3 Jutpacsd JeLuey souemsul
L ~sesmbsy 19pua] e spouad 31 J0) PUE SIBCU Uk S} U PRUIRIUTEL 3q [[PYS IDUBINSUI Sty ] -oueimsut sumbaa
JIPUI] YRYM J0J SPIEZRY JI0 AUC pUE  STRIFA0D PILUIY L, UL 2] UIQILM PIPN|DUL spIezey ‘auy £q ssof 1surede pasasul
Luadosg 21 uo PR1RIP JFPEIY JO SUNSIND MOou sjudua oadun sty daoy jreys 1omoliog  “Jdusansu] pIsIeH g
-3onou jo B oy Jo
sep g1 UM 2A0QE Y1I0) 135 SUONIDE 343 JO 101U 30 U0 %el 10 3N 31 £)Jsnes [jeys emoalog "uai] ) Fukjiuspl sonovu
' 19m0130g 2A12 {ew Jpur “Juswnaisu] LILURIIS S1Y) J9A0 £1307.d utene Lew Yiym uay ® 03 159iqns 51 K1sadoag s
0 ped AU ey} SSUIULIIE IDPUIT ] “TUSWINIISU] ARG S1Y) 0 UL Y] Suneutpioqns 19pus] 0] L30102)sn?s yuauasule
UR U] Y1 }O 12P[OY Y] WOy sANdes (3) Jo Kuxdoag syt Jo wed Aus rs uniiajIog 20 B3N] YT JO FUIWIN0IUR Yy Judaad
o1 resado vorudo s 13pua] A4t vt Yoym sTnpaacord [882] ‘U1 usy 1) Jo 3 wSICIUS 1suEfe SPUARP 0 AG UN| Y3 Yue)
pood U1 S1521U09 {q) 1P| 01 31qEIdO0E JFULTEW B U U] Y} £q pasndes uenr?:1qo oY) jo Juawied oy 01 Suntum n saaude
() :13M0L10g SSITUR JUBwWNIISU] LIUNSIG SIY) 39A0 Kjuonud sey ysigm uang £ e 3 reygosip Appdwoad jreys saxoniog
siuawied 3y3 Supuspias sideoas
J5pua 01 ysiuwing Apdword [reys 1smolzof "ANSuTp siustuded asoyt SONBUI 13m0.00 7 3] “ydeaBesed s1p) 23pun pred 3q 03
SIROWIE JO S31J0U [B 13pua o1 ystuung {pdwoud [feys Jamoiiog Jusurled pomo wori.d oyl 01 A33a1p 2w 0o ey Led
ieys Jomoizog ‘Jauvew tey) ui pred jou J1 3o *Z ydesBzaed ui papraosd sauuewr 2y ut s721efqo I3 Led [Eys Jamouog
Aue ;1 ‘siuas punoad 10 sivawided ployases] pue quamnnsu] A1Insog sy Jaao AL oud urene Aew gomgm KLuadoag
a1 01 Jpqeinqune suciiisodiug pue sauy sIFreys ‘suNUSSISSE ‘sOXE] (B Led [BYS 1oM0a1DY | suar] Ay p
-anp redidund 03 *IsE] pUE 2np 15211 0] ‘yUN0) {7 ydeaBered 10pun jqeia TIUNOWE O} ‘paiyl 29ION
241 13pun anp s9dseys wswledaid 0f ‘puoses DHI1ON 241 1Ppun anp BIRYD e 01 say :paydde xq i ys 7 pue | syderBesed
Japun Jpuag £q paaeads stusweied [[e *stmIayio sopiacid meg sjqeondde ssojuny  “mwawmARg ;o ropsonddy ¢
Juswnsuj A1unosog siyl Aq pIInsss suwins Yy jsurese 7. prid v se uoneojdde
JO I 3 e I2pUr] AQ PRY Spun] Lue “2opudr] £q uonsinbae $31 30 Anodoad Y1 JO SfES Y1 01 IoLd ApPIeIPRUWI Uey)
savey ou “Kidde jieys 1apuaT 12pu>] Aq pannboe 10 pros 51 Auadoad 21 61 ydwaBesed opun ] Ivpud] L9 5N spung Aue
Jom0110¢] 0) punj Andwosd [[eys I3pua] ‘NUNISU] AJUNOG S5 AQ PAINIIS SWAS [ JO [[0) Ul juswi e aodn
-19pua] Aq pannbau se sjustuled 21010 10 2u0 UL £5UIDYSP 211 dn e 0) AIBFTSIOOU JUNOIUR
KLue 15pua] 01 Aed [[eys IsmoLrof 9NP UM SWIAN M02052 ) Led 0} JUSOY NS 10U §1 J9pur] £q PIOY SPUN YT JO JUNOWE
a3 §I spuny jo sjudswied AJIUoW GO 33MOLI0F OF PRIIPIID 30 Jamoaiog 01 predas Apdwosd sae ‘uondo s Jamorzog 1®
31 [fEYS SS2XD Y} ‘INP UAYM SWAI M03953 21 Avd 01 paambas Junoure sy pasdx? [TEYS “SLUST AOIISD 1 JO SNEP AP 3}
o) soud 3jqefed spuny jo sjuswled L[ruow 3Ny Y1 faim sy1adcs Japua] Aq pPRY spung ) JO JUNOWR 23 jI
TRunsuf Qiumaog syl
£q pa1ns3s SWInS Y3 10) A1LINO9S [RLONIPPE sk paSpoid 2Ju spung SY Y SpEW sem SPUN 34) 0 11QIP YoEa faigm 20) 3sodind
217} PUB SPUN ] 3Y) 0] $IIQaP PUR $1IP312 Sulmoys spunyg syl 30 Fununosse [enuue ue 931eys oy ‘samouiog 0) a8 [feys
J13puy] spun Y1 uo sTurures 10 152w Aue Jamoaog Avd 01 paainbas 3q 10U [{RYyS Japur] ‘prad aq 03 WAENU) saambas
weg sqeotjdde 1o speus s1 juawacafe ue s} spun 2 uo pred aq [[rYs 1SSUNW eyl Buntum a1 aosBe Avr 1pudY
pue 1axmouog -adieyo B yans axew o) 3opu] suanad me| sqesidde pue spung 1 uo 3533Ul 33MoLsog sAwd Japud]
sSopun ‘swal 0159 A1) Fufjua 30 Junoooe Y1 Burzdeue ‘spung sys Buk[dde pue Buipjoy Jo3 a8reys 0u Aew sapur]
‘sutsi mosdse 211 Led 0] spung 41 Ljdde jjeys ;opusT (LONMISW! UR JONS 1 J2pUST 31 J5puyT Supnpowm) Asuade aers
10 [RIFPS) B £q PIAIURIENS 1O PRINSUL A58 YA JO STUN0OR 10 siisodap syi uonniisul ue ul Py 3q [[eys spung M)
“S1I211 MOJISS 23NN JO SIIBLUIISS GRUOSERI PUR BIEP JUILIND JG SI58q
311 uO NP SpuUNJ A1 AvNSS LBW IBPUF] ,, SWIH MOIISI,, PI([ED 218 SW) 5oy} “Aue 11 ‘swnnwud ouent sfefuow
Apeak (p) pue swmusid souvansui paezey Apesd (9) Aue g1 ‘Aussdorg sy uo 51Ul puncsf 1o sjusuked ployses]
Aresk (@) fiwswnnsu] {jun2as s 240 favoud urene Avw yorm SIURWISSSSIE puv soxel Apwek () Jo yyypal-ouo
01 [enba {, Spung,,) wns T ‘[ ut pled 51 310N A [HUD 10N Y1 13U Inp e sjuattied A[{IUOW Lep I B0 ITPUF] O
Aed [(BYS 39MOI0R *IPU] AQ ISATEM UIILIM B 0} 10 mB] 3{qenjdde 01 159{qng  3dusinsu] puw SITVY 20} SpUR] T
“2)0N] 31 12pun anp sa81eya 21¥] pue wawiedaad Lus pue NoN Y1 AQ PSSUIPIAR 1G9P ) LD 1SN pue Jo fediduud My
snp vaym Sed fpdwoad peys ssmoliog  wREFEYD AET PUE Juswledarg S53a9i0] pus edulsg jJo Juamdng ]
:$A0710] $E 3 Fe PUR JUBUIAOD JOPUY] PUR ISMOLIOYH SINYNIAOD WHOIINN




