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THIS INDENTURE, Made this 13TH day of MAY , 19 g7 between
DAVID  A. DAVIS AND KATHERINE A. DAVIS, HUSBAND AND WIFE ’ o
. Mortgagor, and
. INDEPENDENCE  ONE MORTGAGE CORPORATION ‘ _ _ A - '
a corporation o:gnmzed and existing under the laws'of oHE STATE OF MICHIGAN 87278 -)40
Mortgagee. ' '

W[TNESSETH That wherea-'. the Mortgagor is justly indebled to the Mottgagee as is ev1denced by s certain
promzssoty nnte bearmg even dale herewith, in the pnnc:pal sum of
ST FIVE. HUNDRED AND I'D/IUO'I'HS : DOH‘"S
63 500 ‘ : Co :

payable wnh interest.-at the rate of RIGHT AND ONE HALF pet centum (\8 50——-—-- %)
per annum on the unpau‘l balance ‘until paid, @nd made payable to the order of the Morlgagee at its ‘office in

P.O. BOX' 5076; ] /."H)‘IELD, "MICHIGAN 48086-5076 or at such other place as ‘the halder may

designate in wrumg. and tlelwered. the said pnncnpal and ‘intérest being payable in momhly gnstal)ments of
FOUR HUNDREOD - SIGHTY EIGHT ‘DOLLARS AND 26/100-~~ ‘me—aDollars
{$ 488 . 26—~~~ = )Y on_the first day. of . JULY , 19 87 and a like sum on the
first day. of each. aril: Nnry month: thereafter unti)'the note is fully paid, except that-the final payment of principal
and mterest ‘if not soorec »aid, shall be due and-payable on the first day of T UNE 2017

NOW, THEREFORE tha .-md Martgagm, For the beller securing of the payment.of the said principal sum.of
money and interest and .the parformance .ol the covenants and agreements heréin.contained, does by.these pres-
ents MORTGAGE and, WAKRANT unto the Morlgagee, its successors or assigns, the followmg described Real

Estate situate, lymg. and being \n_ kv county of COOK and the Stats-of
Hlinois, to wit: : ’

LOTS 13 TO .15, (EXCEPT THE NOPTH 12% FEET) IN BLOCK 12 IN O. REUTER COMPANY'S
RICHTON PARK SUBDIVISION. OF (TF& BAST % OF THE WEST % OF SECTION. 35; TONWSHIP
.35 NORTH, RANGE 13,. EAST OF TEE TPIRD PRINCIPAL MERIIDAN, IN COOK COUNTY,
ILLINQIS. '

“HIS DOCUMENT WAS PREPARED BY:'

Sa0Y HICKMAN

INDF2TNDENCE ONE MORTGAGE CORPORATION
,pﬁOf"]‘ 100 W. 22ND ST., STE 141

- . 7T 60148
- S " Fox w5

“TOGETHER with all and singuiar the teneme s apa azpurienances. thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and. fixtures of eve/y ¥ind for the purpose of supplying or
distributing heal, light, water, or power, and.all plumbing and other fixtuizs'in/ or that-may be placed in, any
bulldmg now. ot hereafter. standing on said land, and also all the estate, right, titls, a-ld interest of the sald Mort-

'y gagor in and to sa:d prerm.ses : .
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w TO HAVE AHD TO HOLD the above-descubed premu:es with the appurtenancea an" {ixtures, unto the said
Mortgagee, its successors -and assigns,. forever; for the- purposes. and. uses herein set ({orth, free from. all rights
and- benefits: unider.and ‘by virtue of .the. Homestead Exemption Laws of the State of Iliinsis( " which said rights
and benehls the said' Moﬂgagor does hereby eupressly release and waive.

_AND SAID MGRTGAGDR covenants and agrees

- To, keep said prem:ses in good’ repau, and not to. do, or permit to be done, upon said pren. ses, anythmg
that may. |mpa|r "the value thereof, or of. the secirity mtended to be effected by virtue of this instrument; not to-
suffer any lien of mechanics men or material men to attach- to said premises; to pay to the Mortgagee, as here-
inafter prowged until said note'is;fully paid, {1) a sum sufficient to pay all taxes und assessments.on.seid prem-
ises, or any'tax or assessment that. may be .levied. by..authority of the State of Illinois, or-of the county, town,
village, or .city.in which the said.land-is siluate, upon the. Mortgapor on account of the ownership thereof; (2)
a sum. sufficient-to keep all: bu:ldmgs that may at any time be on said premises, dunng the continuance of sa:d
indebtedness, - Ansured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may
be rcqmred by the’ Mortgagee

In case of lhe refusa), or. neglect of the Morlg'lgor to make such puyments, or to qansl’y any prior. lien or in-
cumbrance other: lban that: f;ﬁ-tnxes or assessments on said premises, or to keep said premises in good repair, the
the Mortgﬂgee me ay su i faxes, . asqessmems ‘and. insurance premiums, when due, and. may make such repairs
to the pmperty;h m-mo:tgaged as_in its discretion il may deem necessary for the proper preservation thereof,
‘and any moneys sg; pald*opexpended shall become so much additional-indebledness, secured by this mortgage. to
‘be paid out'of proceeds &f the sale of the mortgaged premises, if not otherwise pa;d by the Morigagor.

It is expressly pmv:ded however {all- othat. pwv:smns of this morigage to the contrary notwithstanding),
that the Mortgagee: shall. not be’ requlred nor'shall’ it have the right to pay, dlscharge or remove any tax, essess-
ment, or tax lien upon or agamst the premlses describad ‘herein or any part thereof or. the improvements situated
thereon, so long as the Mortgngor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings_ broughl in.a_count of competent. junsdtclwn, which shall opernte to. .prevent the collection of
the iax, assessment ot lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same;

This instrument is 1or use In the home mo insurance progarm under sections - .
203 (b}, 203-(1], 203 {n) and 243. (| Refersnce Martgagae Latter §3-21) (9/83) STATE OF ILLINOIS
HUD-82118M-(5-80)

VIeak {iL} ! v NG, - MY, CLEMENS, Ml 88845 - 313/ HIAINE Revised 110/83)







Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gugee, in its discretion, may: keep the said premises in good yepair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use cof the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to cairy out the provisions of this parsgraph.

AND IN CASE OF FORECLCSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor's fees, und stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of & complete abstract of title for
the purpose of such forectosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party. thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgegee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upen the said premises under this mortgage, and all such expenses shall become
so much additioral indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THILR® SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any saleinade in pursuance of any such decree: (1) All the costs of such suit or suits, advertising.
sale, and conveyanie, including attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evj-
dence and cost of xs’d abstract and examination of litle; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose autho:zed in the morigage with interest on such advances at the rate set forth in the note se-
cured hereby, from the ¢'mv such advances are made; {(3) all the accrued interest remaining unpsid on the in-
debtedness hereby secur=a, 74} all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then Le _aid to the Morigagor.

If Mortgugor shall pay suil uote at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agteements herein, then this conveyance shall be null and void and Mort-
gagee will, within thicty (30} days aftec written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgager hercor waives the benefits 'of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satiriaction by Mortgagee.

IT IS EXPRESSLY AGREED that nc extension of the time for payment of the debt hereby secured given by

the Mortgagee to any successor in interest of tie Mortgagor shall operate to release, in any manner, the original
limbility of the Mortgagor.

THE COVENANTS HEREIN CONTAINED 50 ‘L bind, and the benefits and advantages shail inure, to the
respective heirs, executors, administrators, successors. and assigns of the parties hereto. Wherever used,
tr&:e fain;ulu number shall include the plural, the pliral the singular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the dav and year first written.

h J) W&MVQ {SEAL]) LM@:_zg_&adﬂ_[sij

DAVID A. DAVIS 'KATEERINE J. Lav
CSEALD] [CseaL]

STATE OF ILLINOIS

COUNTY OF

M a notary public, in and for the ro:nty and State
e % f’“’ AR Diduzss
W , his wife, personally known to me to b the same
whose na suhscrlhed to the l'oregoing instrument, appeared before me this day in
pulon and -chuu'lod.cd that signed, sealed, and delivered the said inxtrument as *

free and voluntary act for the uses purpones therein set forth, including the release and waiver of the right
of homestead.

OV08LZLS

GIVEN under my hand and Notarial Seal this /T asy L A,D.19 O 7

PP
> #od

"OFFiClAL SEAL"
Carofileddos Record in tfie Recorder's Office of
Notary Public. Sta'e of Minois

My Commission Emtﬂz‘l‘mm; on the day of A.D. 19

rassa s ]

o'clock m., and duly recorded in Book of Page

HUD-92118M (8-80)
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UNOFFICIAL CORY, ¢

'HUD/FHA Mortgage Rider

THIS HUD/FHA MORTGAGE RIDER is made this _13THday of ¥AY , 1981,
and isinccrprrated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or 3ecurity Deed (the “Security Instrument”) of the same date given by the
undersigned (thz “Mortgagor”) to secure Mortgagor's Note (the “Note:) to Independence
Qne Mortgage Corncration of MNC Inc. (the “Mortgagee”) of the same date and covering

the property. descrubed :n the Security Instrument and located at:

22543 RICHOTN SQUAnn ‘ROAD_RICHTON PARK, IL 60471
{Propeny Addross)

ADDITIONAL COVENANTS. (n addition to the covenants and agreements made in the
Security Instrument, Mortgagor and Mortgagee further covenant and agree as follows:

The mortgagee shall, with tne prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this
mortgage to be immediately due ar.d payable if all or a part of the
praperty is sold or otherwise transferred (other than by devise, des-
cent or operation of law} by the mortgago.. pursuant to a contract of
sale executed not (ater than 24 months afizr the date of execution of
this mortgage or not later than 24 months after the date of a prior
transfer of the property subject to this mortgaze, to a purchaser
whose credit has not been approved in accourdznce with the
raquirements of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and ¢oviinants contained

in thi 2 HUD/FHA Mort age Rider. M ~Z
v d ‘{{24%
Witness . BEFY-GL Rtht\‘}h?‘ortnnoor 9.6
L THA4AE  TRAM 1THS ey f: 1" ": <1
nA s fleplg By b i Thd
‘ ) 0 2 ‘J Fidinrey prennis

Witness ’ Mortgagor

Morigagor

10MC ¥I041A - 11/86
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