L r— o F- 7@/;{ @
(@

UNOFFICIAL_ i:pIF)gY 50~10-000642

"’\H" TS AL I
{ RN

BT AT 26 A1 04 872/9657

SY2 79657

]

{Space Abeve This Uine For Recording Data)

MORTGAGE

THIS MORTGAGE (“Securlty Instrument™)isgivenon MAY 18,
19 B7 Themorggogoris GAEBTANO R. LOSCUITO AND VICKI J. LOSCUITO, FORMERLY

KNOWN A8 V1ICKI J, OHLINGER, HIS WIFE

(" Borrower"). This Secr-rity Instrument ls given 1o
STANDAPC FEDERAL SAVINGS & LOAN ASSN OF CHGO
which is organized and exist’ag under the lawsof THE UNITED STATES OF AMERICA .andwhouoddreuh
6[9‘2.8. ARCHER- 2ZVENUDR - 'CHICAGO, ILLINOIS 60632
. (*"'Lender").
Borrower owes Lender the princinzlaumof -
THIRTY FIVE THOUSANP DOLLARS & NO CENTS

Dollars(U.2.8 35 ,000.00 ). This debt iv evidenced by Borrower's note

dnted the same datc us this Security Instrumimni (' 'Note"). which provides for monthty paynients, with the full debt, it' not
piid earlier, due and payableon JUNE 1, 2702 This Security Instrument
secures to Lender: (a) the repayment of the deu widenced by the Note, with interest, snd all renewals, extensidgs and
modifications; (b) the payment ol all other sums, with.p: crest. advanced under paragraph 7 to protect the security 'of this
Security Instrument; and {c) the performance of Borrow<i's covenants and agreements under this Security lnllrumkm and
the Note. For this purpose, Borrower does hereby mortjage.-;rant and convey to Lender the following described p&o
nols:

located in COOK County, Hl

LOT 433 IN SOUTHFIELD, A SUBDL(%ISION OF PART OF ':'{‘
THE NORTH WKST 1/4 AND PART OF “i'%i KORTH 1/2 OF el
THE SOUTH WRST 1/4 OF SECTION 6, /(LWNSHIP 37 NORTH
RANGE 13 EAST OF THE THLIRD PRINCIV AL -MERIDIAN, LN

COOK COUNTY, ILLINOILS.

£EAO
PLRMANENT TAX NO. 24-06-316-018

N

wnich hastheaddressof 700 W STANFORD PRIVE ' BRIDOEVIKY,

L1] Add " i
Iilinois 60455|M Codel ("Property fess'’)

TOORTHER WITH al) the Improvements now or heroafter erected on the property, and alt easementa, righta,
appuricnances, rents, royalties, mineral, ol and gus rights and profits, water rights and stock and all Axtures now or
hereafier a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referrad to in thia Security Snstrument as the "Property.”

BORROWER COVENANTS that Borrower in lawfully seised of 1he estate hereby conveyed and has the right to
martgage. grant and convey the Property and thal the Propertly is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally the litle to the Property ugninast all claims und demands, subject to any
encumbrances of recard.

THis SECURITY INSTRUMENT combines uniform cavensnts for natlonal use and non-uniform covenants with
limited varintions by jurisdiciion to constitule u uniform security instrument covering real property.

ILLINOIS—Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€D s e VMP MORTOAGE FORMS ¢ (3131 7024700 ¢ 1800) 821-739)
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If Lender required mortgage insurance ns o condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurance terminates in aceordanee with Borrower's und Lender's written agreement or upplicable law,

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o an inspection specifying reasonadle cause for the inspeciion.

9. Condemnation. The proceceds of any uward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10tal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thut the condemnor offers to
make an award or ~atle a claim for dnmages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is cuvborized 1o collect and apply the proceeds, at its option, either to resteration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender rind Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢Tckemonthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mat 7(»lensed; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatiolt o the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ojersie to release the linbility of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required toco'nmence proceedings agrinst any successor in interest or refuse to extend time for
payment or otherwise modify amor ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's ruccessors in interest. Any forbearance by Lender in excreising any right or remedy
shall ot be u waiver of or preclude the exsic e of any right or remedy.

11. Successors and Assigns Boundy; Jo!~t and Several Llability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit the tuccessors and ussigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and ngi=2am=znts shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Nole: (a) is co-.igning this Security Instrument only to morigage, grant and convey
thet Borrower's interest in the Property under the temi of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {7 ruraes thut Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Secirity Instrument is subject to a luw which sets maximum loan
charges, und that law is Anally interpreted so that the interdst br other loan chiarges collected or to be vollected in
connection with the loan exceed the permitted limits, then: (a; #ay such loan charge shall be reduced by the amount
necessury o reduce the charge to the permitted limit; und (b) any szmoalready cotlected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose (o saske 1his refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [f a refund roduces principal, the reduction will be treated as
partial prepnyment without any prepayment charge under the Note. .

13. Leglslation Affecting Loender's Rights. If enactment or expirzaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable Lecording to its terms, Lender, al its oplion, -
may require immediate puyment in full of ull sums secured by this Security Insrevient nnd may invoke any remedies
permitted by paragruph 19, If Lender ¢aercises this option, Lender shall tuke the steps wpacified in the second paragraph of
paragraph 1 7.

14, Notices. Any natice to Borrower provided for in this Securily Instrument snjll te given by delivering it or by
mailing it by Arst cluss mail unless upplicuble luw requires use of another method. The natve shall be directed to the
Property Address or any other address Borrower designates by notice to [Lender. Any notice (o Lender shali be given by
first ¢lnss mail to Lender's address stated herein or any nther address Lender designates by notice (o Borrower. Any notice
provided for in this Security Instrument shull be deemed 1o have been given 1o Borrower or Lende: wh.es gziven as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Insirument shall be governed by federal lave rat the law of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Security Hostiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumenv.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruiaent and the
Note are declured to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy uf the Note nid of this Securily Instrument.

17. Transfer of the Property ur a Heneficinl Interest in Borrower. 11 all or any part of the Property or any
interest in it is sold or trunsferred (or if u beneficiul interest in Borrowetr is sold or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, Lhis option sholl not be eacreised by Lender il exercise is prohibited by
fecteral luw as of the date of this Security [nsirument.

IT L ender exercises this option, Lender shull give Borrower notice ol aceeleration. The notice shall provide a period
of not less than 3O days from the dute the notice is delivered or muiled within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fuils to puy these sums prior to the expirstion of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Relnstate.  If Borrower meets certuin conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at uny time prior to the enrlier of: (n) 3 duys (or such other period ns
applicable law may specify for reinstutement) before sale of the Properly pursuant to any power of sale conlained in this
Sceurity Instrument; or (b) ealry of a judgment enforcing this Security Instrumend, Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security tnstrument and the Note had no aceelerstion
ogeireed; (b) cures any default of any other covenants or agreements; (¢) pays nll caxpenses incurred in enforcing this
Security [natrument, including, bul not limiled to, rensonable attorneys' fees, and () lakes such action as Lender may
reasonably require to nssure that the lien of thiv Security Instrament, Lender's nghts in the Property and Dorrower's
obligntion 10 puy the sums secured by thiv Security Instrument shall continue unchunged, Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain fully effective as if no neceleration had
occurred. However, Lhis right to reinstate shall not apply in the case of uceelerution under paragraphs 13 or 17,
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