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This instrument was prepared by:
Frank G. Kovarik
LaGrange Federal Savings and Loan Assn,

One N, LaGrange Road
LaGrange, Il. 605z5 872796"‘9
{Space Above This Line Por Recerding Dalal

MORTGAGE Loan No. #23-081259-

THIS MORTGAGE (“Security Instrument")is given on May 22nd
19 87. Themort;agoria

PATRICK J. CALLAHAN AND LIZA J., CALLAHAN, His Wife,

(“Borrower™). This Scouity Instrument lsgivento | ) GRANGE FEDERAL SAVINGS AND LOAY ASSOCIATION

L L
which is organized and Cxistirg under thelawsof o\, 00y srates of America .una whose address is

-

Ore _w, Lalrange Road, LaGrange, Il. 60525 .. ("Lender™).

L s

Borrower owes Lender the principrizum ofonp HUNDRED TWENTY-TWO THOUSAND FOUR HUNDRED;.AND no/100

Dollarr<US. § 122,400,00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrume¢nt ("' Note™), which provides for monthly payments, with the full debt, if not
paid earlier, dueand payableon 3,1y 13 20 This Security Instrument
secures to Lender: (a) the repayment oi{the J’e’tt r'/E!%nced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all othcr suma, wich 'ntzrest, advunced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrov a=’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heraby mortage, 2vant and convey to Lender the following described property

located in Cook County, lllinois:

W

Of Lot 17 in Block 4 in Elmeyer subdivieion of pnr: of the South 1/2,
of the South-West l/4e of the North-West 1/4, of fzction 33, Township
39 North, Rauge 12, Bast of the Third Principal Merisian, in Cook
County, Illinois.

CEOD
/Pormnncnt Tax No. # |5~ 3 7~ /8/‘008

T

which has the address of 717 N, Brginard LaGrangg, Park

60525
{20 Coda)

Hlinols (“Property Address'');

TOGETHER WITH all the improvements now ar herealer erected on the property, and all easements, rights,
appurtenances, rents, royalties, minersl, oll and gas rights snd profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and ndditions shall also be cavered by this Security Insirument.’All of the
foregoing is referred 1o in this Security Instrument as the “'Property."

BORROWER COVENANTS that Liorrower is lawlully seised of the estale hereby conveysd and has the right to
mortgage, grant end convey the Property and that the Property Is unencumbered, excepl for encumbrances of record.
Borrower warrants und will defend generally the title 10 the Property against all claims and demnyl. subjec! to any
encumbrances of record. "

THIS SECURITY INSTRUMENT combines unifurm covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute & uniform security instrumeni covering real property.

ILLINOIS—Single Family=FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 13/83
o« o) VMP MONTOAGE RFORMS » {313 703-4700 ¢ (000) 831.7391
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to muintain the insurance in effect until such time as the requirement for the
insurunce terminutes in uccordance with Barrower's and Lender's written agreement ar upplicable juw.

8. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender
shull give Barrower notive nt the time of or prior to an inspection specifying remvonuble cause for the inspection.

9. Condemaation. The proceeds of any uward or ¢lnim for damages, direet or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnuation, are hercby
ussigned und shall be poid to Lender.

In the event ol n total taking of the Praperty, the proceeds shatl be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, 1he sums securced by this Security Instrument shall be reduced by
the amonnt of the proceeds multiplied by the following fruction: (s) the total nmount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any butance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award orsettle o claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender ivautborized to collect and apply the proceeds, ut its oplion, cither to restoralion or repair of the Properiy or
to the sums secured By this Security Instrument. whether or not then due.

Unless Lenderand Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date 2712z monthly puyments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

10, Borrower Mot Asleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn.of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov eperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shalt not be required to'commence proceedings ugainst any successor in interest or refuse 1o extend time for
payment or otherwise modify amo: *ization of Lhe sums sccured by this Security [nstrument by reason of any demnnd made
by the original Borrower or Borrower'sauccessors in interest. Any forbeurance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the axcrizae of any right or remedy.

11. Successors and Assigns Bouud; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef « the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenanls and nyreemeants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) it co signing this Security Instrument only lo mortgage, grant and canvey
that Borrower's interest in the Property under the 1irns of this Security Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument: and {{parrees thal Lender und any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with refard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum lean
charges, anc that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a7 uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any rupis already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund sed aces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expirativn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorzding to its terms, Lender, at its aption,
may requirc immediate pnyment in full of all sums secured by this Security inrrement and may invoke any remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall take the steps snecified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrowel provided for in this Security Instrumentiaiiailoe given by delivering i1 or by
mailing it by first class mail unless npplicable law requires use of another method. The niiice shall be directed 10 the
Property Address or any other address Horrower designates by natice to Lender. Any notic: to Lender shall be given by
first class mail to Lender's uddress staled herein or any other address Lender designates by notics to 3orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenasr vars given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal lew und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ins.rument or the
Note conflicts with applicable law, such conftici shall not affect other provisions of this Securily Instrurnrad or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note nre declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security InstrumengQlh

17. Transfer of the Property or a Beneficial Interest In Borrower. I ull or any part of the Property or an
interest in it is sold or trunsferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not & natur
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sum
secured by this Security Instrument. However, this option shall not be exercised by Lender (F exercise is prohibiled b
federal luw us of the date of this Security Instrument. :

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a periodny
of not less thun 3O days from the dute the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [ Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at nny time prior 1o the enclier of: (n) 8 duys (or such other period us
applicable Inw may specify for reinstatement) before sule of the Praperty pursunnt to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ull sums which then would be due under this Security lnstrument and the Note had no acceleration
occurred; (b) cures any default of uny other covenants or ngreements; (¢) puys all expenses incurred in enforcing this
Sccurity [nstrument, including, but not limited to, rensonable sttorneys' Tees; und (d) takes nuch action ax Lender may
reasonably require to nasure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
ubligntion to pay the sums seeured by this Sccurity Inatrument shull continue unchanged. Upon reinslutement by
Borrower, this Security Instrument and the obligutions secured hereby shull remain fully effective as if no accelerstion had
ovcurred. However, this right to reinsiate shall not apply in the case of aceelerution under puragraphs fdor 17,
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