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UNQELICIALs €Tt marsar sox 039 -s

LEOK sy WHEN RECORDED MAIL TO:
'yfrdkTgtrghgub HOME SAVINGS of AMERICA

BRI SR NN P.O. BOX 7078 n
907 NAY 26 M1 11 0 PASADENA, CALYFORNIA 811087078

B 7 2 7 9 7 0 6 ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS.
Montgage and Assignment of Rents LOAN NO. 741623-8

ADJUSTABLE INTEREST RATE LOAN

This Morlgage, mude this 14th day of MAY, 1987 ., belween
DOUGLAS 8. KOEHLER, DIVORCED AND NOT SINCE REMARRIED

4828 WEST 102nd PLACE
{number and strael)

CHICAGO nTDGE I 60415
(siva (atale) {zlp code)

herein called BORROWER, whose address s

and

and HOME SAVINGS or AMER(CA, F.A, a corporation heroln called LENDER, whoae address is P.O. Box 70756, Pasudana,
Calitornin 91109-7078.

WITNESSETH: Borrower hareby granta, -sonvoys, mortgages and warrants (o Lendor the real properly legaily described as
lollows:

LOTS L3 AND 14 IN BLOCK 3 IM HILLS ADDITION TO WASHINGTON HE(RHTS, A SUBDIVISION IN THE
EAST 1/2 OF THE SOUTH EASY 1/7470F SECTION ¥, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CODK _COUNTY, ILLINOIS.

COMMONLY KNOWN AS 6525 WEST 10Znd [LACK, CHICAGH RIDGL, (L. &041G
LOT-1¢ LT3
PTN: 24-07-403-011-0000 §& 24-07-403-0i2-0000

A0 i}

Togethers wiih all Intorost which Borrower now has or may herantias ncquiro in ot to tald proporty, and in and 1 5:02) all oasoma s ind rights
o! way nppurtenant thoroto; and (b) all bulldings, sirueluros, improvomaonts, Hxtures and appurtenances nov ot Horealter pl icud thereon,
including, but not limiiud Lo, aif apparatus and squipmant, whathar or not physically atixod (o the tand or aay avitding, usec (o provide or
supply air-cooling, nie-conditioning, hoal, gun. water, ight, powar, rolrigeration, ventiintion, lnundry, deying, dishwzahing, garbago disgosal
or other sarvices; nnd all wasto vant aystems, antannay, pool aquipmaoni, window covorings, drupes and drapan rod= carpt ting and Hoor
covarnng, uwnln?a. ranges, ovone, wiler hanlgra and sitachad cahinaty; it balng Intended and agroad thal such a%:ne be conclusively
deamed lo bu alfixad to and to ba part of the real property that ls convayod haroby; and (c) nilwater and waior 9nis (whother ornot
nppurtenant). Borrower agreas 10 axocile and delvor, liom Hime to tine, suck turthor insiramaents as may bo roquasted by Len der to confirm
tha llan of this Marignge on any such proporties. The propurting convoyed to Londer hereundor are heroinafier raferred fo ne
"augh properly.”

The Barrowar abaolutely and Irrevocably grants, transtars and assigna to Lunder the ronle incoms, lssues, and profits of all propery
oovarad by this Morigage.
FOR THE PURPOSE OF SECURING:

{t) Paymantol tho sumol$ G0, 400,00 with intarest theruon, according to the terma of a promissory
note ol evon dale herewith and having a linal maturlty date ol MAY 20, 2017 made by Borrower,

payable to Lender or order, and all modiiicalions, oxtonsions or ronawnls tharool. {2) Paymoent of such sums ne may bo incutred, puld out, or
advanced by Lendor, or may othorwise boe due 1o Londer. undor any proviaton ol thin Marlgage and alt modificatlons, axtonslons or
ronewals therool. {3} Performance of ench ayreomunt ol Borrownt conlainey heroin of incorporalod herain by releronce of contained In
any papers oxecuted by Borrowor ralating to the loan socurod horaby. (4} Paiformuncao, i the lonn secured hereby 3rany part thereof fa for
the purposo ol constructing tmprovamonia on such proporty, of onch provision ar agreomant ol Borrowar contained th any bullding lonr,
agrooment of othor agreement between Borrowar and Lender ralating to such proporty. (8} Thu perfarmanceo and kouping by Borrowaer of
vach of the covenants and agroomaentsa requlred 1o be kopl and porlormad by Borrowos pursuant o tho torms of nny lease and any and all
otharinstrumants croaling Borrovorsiniarest in or delining Borrowar s night 1o respoct to such proporly. () Compliancy by Batrower, with
aach and avary monglary provision 1o be porlonmsd by Borrowor under any daclaration of covenants, conditions and rostriclions purlaining
lo such property or any doclaration of condominium ownaruhip and upon wriltan requant of Londer, tho onforcoment by Borrowar of any
covoninl to pay maintonance or othor chairgus, i tha samo have not bhuen poid o valid logal steps taken to entorca such payment within 90
days nltor such written raquent ia mada. (7) Al Lundora option, paymaont, wilh Intarost thareon, of any othot prosont ot tulute Indebtodnoos
or obligation al Borrowor (0r of any succosso? In intorsal o Borrowor to such propurty) duo to Lundar, whathor craated diroclly ot acquilred
by absoluta or contingunt aasignmenl, whuthar due or nol, wholhor othorwieo secure or not, of whother galsiing al thy limo of |hy exucy:
lion of this Mottgnge or arising tharaattor, tho oxarcisg of such option to be avidencad by anollce inwrlling to Borrowor or any succossorin
Intorost of Borrowaer. {8) Pertfoimance of wit agroamants of Borrowur to oy foes and chrges Lo the Londar whaother of nol horaln sot lorth,
(hm Pt:wmnnl ot chargoes, as allowed by law whan sucli charges aro mads, lor y statement regarding the obligation secured
ereby. -

SP.64/)-7 (Rev A 1/R8) ARM - Paet 1 {IL} 1ol4
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(24} Future Advances. Upoh r 0 @ ' at'Linda¢ shoptionfprid @ i ts Morigagm, may make Fulure
Advances to Borrower. Such Fulyr vl o ntgrest iNgre od,b gafle when evidenced by piomissory
notea stating that sald notes are sdcured hereDy. Al no fime shallThe brinc) ouhTol IRWindeblediess secured by this Mortg not

RO,
incluging sums advanced n sccordance herewith to protect the security of this Mortgage. exceed ihe ofiginal amount of the Nota

pius 80, 400.00

(28} tnepection and Business Records. Lender at any lime during the continuation ot this Mortgage may enter and inspect such
propetiy at any regsonabie iime, Borrowasr agrees that inthe avant thst such property is now or hareatisr used forcommercial or residential
income pusposes, that when requosied by Lender, Borrower will promptly deliver 1o Lendar such certitied financial siatements and prolit
and loss statomanss of such types and at such intervals as may be required by L ender which will ba inform and content prepared according
ta the gennrally accepted accounting principles and practices, which slatements shafl cover the financial opsrations relating to such
property, and Borrower further agreos, when requested by Lender, to prompily deliver, in writing such lurther addilional information as
required by Lender raiating to anr ol such financial staliementa

{28) Gaverning Law: Sevarabillty. The loan secured by this Marigage is made pursuant 10, and shall be consirued and governed by,
tha laws of ibe Uniled Statas and the rules and regulations promuigated thetsunder, Including the iadara! laws, rules and reguiations for
lederal savings and loan aseaciations. If any parsgraph, clause or provision of this Morigage or the note or any other noles ot obligalions
socured by this Moripage Is detarmined by a court of competent jurisdiction Lo be void, invalld pr uneniorceable, suth decision shall atiect
only those paragraphs, ciauses or provisiond 8o determined and shall not atfect the remaining paragraphs, clauses snd provisions of this
tdortgage of the note o7 other nolea secured by this Mortgage.

(27} Offests, No Indebledness secured by this Mortgage shall be ottset or compansated or 5hall bs desmedc o have been ofiset or
compansaled by all or part of any claim, cause of aclion, counterciaim or part of any ciaim, cause of action, counterciaim of crossctalm,
whalher liquitated or unliquidated, which Borrower now or hereafter may have of may claim 1o have against Lender, and, in respact o
the indebladness now or harealiar secured hereby, Borrower walves, o the fullest exien! permilied by law, any and ail righta ol offsetl
which Borcower now o1 hareafter may hava or claim {o have in raspact to st o1 part of the Indebledness secured hereby, and furthet
waivas ths benstits of any applicable law, reguiation or procedure which provides or subsiantially provides thal, where cross-demande (of
money have oxisted betwean persons at any peint in time when neither damand was barrat by the applicable statute of limitations, and an
aclion ls thersealter commenced by one such peraon, the other parson may assart in his answar the defense of payment in that the twa
demands ara compensntad 5o far as they equal each other, notwithstanding that an independent action asserting his ciaim wouid at the
time of tiling his aney.er e barred by the applicable statule of limitations.

(28) Misreprussatat’on or Nondisclosure. Borfower has made cerlain wiitien represantations and disclosures in order to induce
Lendet to make ihe losr ovidenced by the note or notes which this Morigage secutas, and In the svent thal Borrower has made any
misraprasentation of muteraitact or failed to disclose any material fact, Lender, al its oplion and without priof notice, shall have the right to
dcclnéla the indabledness ver.ued by this Morigags, irrespective of the matutity date specified in the note or notes, immediately due and
payable,

(20) Walver of Homastai®. Sorrowsr hereby waives all right of homestead exemption in such property.

{30} Notice to Bortowsr, Ay rotice 1o the Borrowsr provided tor in the note or this Morigage shall bo deomed given whan it s
depotited in tha Uniled States muil ~0a'age prepaid. addrassed 1o tha Borrowes al the adaress of the Borrower as it appears in Lender's
records pertaihlng {0 the ioan evicsrn.ed by (he nota at the tima notice {s given.

(31} Gensrsl Provisions. (a) This Mor‘gage applies {o, inures to the benetit of, and binds, all partiea herelo, theil heirs, legalaas,
davizoes, administratora, exacutors, s1'.cessols and assigne. (b) The tarm "Lender’ shall mean the owners and holder {including a pledges)
of any nota secured hareby, whether or not rarved as Lender herein. (c) Wherevart the conloxi so requises, the masculine gendet includes
the l[gminine and Reuter, the singular numbur l.c'udes the plural, and vice versa. (d) Captions and paragraph headings used harotn are for
conveniance only, are not a part of thla Mortpage and shall not be used in consiruing it

(32) Adjustadie Rate Mortgage Provisions. Tne Note which this Morigage secures is an adjustable mortguge foan on which the
interesi rale may be adjusted rom tinse to time In & scordance with s monthly incroase or decreass in an index, ail as provided in sald Note.
from time (o 1imae the monthly instailment payments Jusundar said Nots may not be sutficient Lo pay all interes! dug in which cese unpsid
:n::rgls.ld wil! be added to princlpal. in no case shall (he unpaild interost added 10 the principal exceed 150% of the origina! principat

ndef ness.

BORROWER ATOUESTS THAT A COPY OF ANY NOTICE OF DEFAULY AND OF AWY NOTICE OF SALE HEREUNDER BF MAILED TO HIM AT IS ADOREDS HEMIINABOVE BET FOATH.

Signalure of Botrowar

.ad Mw’

DOUBLAS 3. KOEHLER

State of Hlinols a oo E ’ County ss:
L dl'-'- WW a notaty public in and tor ssiu county and stale, 0o hereby cartity that

DOUGLAS G. KOEWLER, DIVORCED AND NOT SINCE REMARRIED

parsonsily known L0 ma 10 be the same person(s} whosa name(s} subacribed to the foregi'ne niirument, appartet! botOIw
ma this day in person, and acknowledged thal sipned and delivered the same instctument as ¥1S free and voluniary
act, for the uses and puUrPLRes therein sel forth. o

Glven under my hand and official seai this 4T day of j??a_y, e § 7

My comminsion expires: 3-/9- 9 y Z . ﬂ j

Notiafy Public
5
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