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MORTGAGE 1 4g
THIS MORTOAGE (“Security Instrument*') is given on HMAY 22 ud
19 87 . Themortgagoris WILLIAM J. HENRICHS AND NINA M, HENRICHS, HIS WIFE===f==

mpni—

(“Borrower"), This Security Instrument is given 1o FLEET MORTGAGE
CORP . wwmm=rams + which is organized and exisling
under the laws of rpi - STATE OF RHODE ISLAND +and whose addressis 125 EAST WELLS,, .
MILWAUKEE, WISCONSIN 353201 {"Lender").

Bo: Lendesipoprincipal r O
rrowetowe Lence L e um oDsr.! !FIN(HS.FS%U(‘R_ sTOHOO'UDSOP:_IiD__F_I).FrhIiI'U (‘im‘ﬁgvmgce%qafy%rmwer'n nole

dated the same date as this Sezurity Instrument (*'Note'), which provides for monihly ppyments, with the full debt, if not
paid carlier, due and payable o JUNE 1, 2017 . This Securily Instrument
secures to Lender: (a) the repa;imunt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of Sii other sums, with interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and {(c) the perfor monce of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower &<¢7 Jercby mortgage, grant and convey to Lender the following described property

located in Coo¥ County, llinals:

LOT 37 (EXCEPT THE EAST 3 FEET I}PRROF) IN GREEN ACRES IV, BEING A
SUBDIVISION OF PART OF THE SOUTH EAZT 1/4 OF THE SOUTH EAST 1/4 OF imirias j,.
SECTION 22 IN ALL IN TOWNSHIP 36 NORTH ~KANGE 12 EAST OF THE THIRD fui. '
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

.

oA 2722 o3- ool fr .
I [AT™
y f“‘ .+ ILLINOIS

i
which has the address of 11617 SOUTH ag'ru COURT;-
I5trent] ' {City)

llinvis ("Property Addréss™y;
nots 60477 (2 Code) perty
TOGETHER WITH all the improvements now or herenfler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights snd stock and oll fixtures now or
hereaRer a part of the properly. All replacements and additions shall nlsa be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawTully seised of the estate hereby ennveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al) ¢luims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenanis with
limited variations by jurisdiciion to constitute a uniform security instrument covering real property.

ILLINCIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Hinangial Law Forma™
Poum 1078
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If Lender required morigage insurance as a condition of making the foan secured by Lhis Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminntes in accordunce with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make ressonable entries upan and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation, The proceeds ol any award or claim for damages, direct or consequential, in connection with
uhy condemantion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of o partinl 1aking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a} the total amount of the sums secured immediately
before the tnking, divided by (b) the fuir market value of the Property immediulely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borvower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or suitle o claim for damuges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ruvherized to collect und upply the proceeds, at its option, either 1o restoralion or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then dus.

Unless Lender raa Borrower otherwise agree in writing, any applicalion of proceeds to prineipul shall not extend or
pastpone the due date uTbc-monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrawer Nu! Tirlensed; Forbesrance By Lander Not a Walver, Exiension of the time for payment or
modificution of amortization ©' the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shull not treriie to release the llability of the original Borrower or Borrower's successors in interesl.
Lender shall not be required to Colnmence proceedings agninst any successor in inlerest or refuse to extend time for
paymeni or otherwise modify amar/ization of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Borrower's racessors in interest. Any farbearunce by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exeic’ie of any right or remedy.

11, Successors and Assigns Bouns; Joi=t and Several Liability; Co-signers. The covenants and agreements of
this Sccurity lustrument shall bind and benefitthe tuccessors und ussigns of Lender nnd Borrower, subject to the provisions
of putagruph 17. Borrower's covenants und agrsem=ais shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nul execule the Note: () is tosagning this Secunity Instrument only to maortgnge, grant and convey
thui Borrower's interest in the Property under the teim? of this Security Instrument; (b) is not persanally obligaled to pay
the sums secured by this Security Instrument; and (<} zarees that Lender and any other Borrower may agree to calend,
mudify, forbenr or make any nccommodations with regrrd to_the terms of this Security Instrument or the Note without
that Borrawer's consent.

12. Loan Charges. [F the loan secured by this Secusity Instrument is subject to a luw which sets maximam loan
churges, and that law is finully interpreted so that the intercst or other loun charges coliccted or 10 be collected in
vonnection with the loan eaceed the pernitied limits, then: (w7 87y such lown charge shall be reduced by the amount
necessary to reduce the charge to the permitted bmit; und (b) nny seavialready collected from Borrower which excecded
permitted limits will be refundes 1o Borraower. Lender muy choose (o rar'ie this refund by reducing the principal owed
under the Note or by making a direcet puyment to Borrower. 15 n refund reduces principal, the reduction will be Ircated as a
purtind prepayment without any prepayment charge under the Note,

13. Legislation Affecting Londer's Rights,  [F ennctment or expirzaon of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable secording to its terms, Lender, ut its aption,
may require immediate payment in Tull of nll sums secured by this Securily [nstivsnent and may invoke any remedies
permitted by paragraph 19. I Lender excreises this option, Lender shall take the stepy cpacified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument sacllte given by delivering it or by
muailing it by first ¢lnss muil unless upplicable Inw requires use of unother method. The nolive shall be directed to the
Properiy Address or uny other address Borrower designates by notice to Lender. Any notics Jo Lender shall be given by
Arse vlass mail to Lender's address stated herein or any other uddress Lender designates by notice jo Borrower. Any nolice
provided for in this Security Instrument shatl be deemed to huve been given 1o Borrower or Lende: wher given as provided
n this parugraph.

15, Governing Law; Severabllity,  This Securily Instrument shall be governed hy federnl lav/ pad the law of the

jurisdiction in which the Property is locuted. In the event that sny provision or classe of this Security Tasttument or the @

Note conflicts with applicable luw, such conflict shall not affect ather pravisions of this Security Instrumery.or the Note ;_
o)
b}

which can be given effect without the conllicting provision. To this end the provisions of this Secunity Instrument aid the

Note are declared to be severable. 2'5

16, Borrower's Copy, Horrower shall be given one conformed copy of the Note nid of this Secunity Instrument.

17, Transfer of the Property or u Bencficial Interest In Borrower,  1f all or any part of the Property ar uny
waterest in it s sold or irnnsfeered (araf a beneficial interest in Horrower is sold or transferred and Borrower is ol a naturyl
person) without Lender’s prior written connent, Lender may, a1 its aption, require immediate payment in Tull of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender iF exercive is prohibited by
federad luw as of the date ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a periiod
of not less than 30 duys from the date the notice is delivered ar mailed within which Borrower must pay all sums secured by
this Security Instrument. [T Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies peemitted by this Security Instrument without further notice or demand on Borrower

(8. Borrower's Right to Reinstate, T Borrower meets certmn conditions, Horrawer shall have the righl 10 have
enforcement of this Security Instrument discontinued it any time prior to the earlier of: () 5 days (or such other period s
upplicable law muy specify for reinstatement) hefore sate of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a4 judgment enforcing this Security Instrument. Those conditions are that Borrower:
{u) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
veearred: (h) cures nny defuult of any other covenants or agreements; (¢) pays nll expenses incurred in enforcing this
Security Instrument, including, but not himited to, reasonable sttorneys’ fees; und (d) tukes such action as Lender may
reasonably require 10 ussure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
ubligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Insirument and the obligutions secured herchy shall remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of nccelerstion under puragraphs 13 or 17,

b

p
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