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MORTGAGE 095836113

THISMORTGAGE (“Securily Instrument"}isgivenon MAY 18 '
1987 Themortzagoris WILLIAM MORALES AND IRENE V. MORALES, HUSBAND AND WIFE

(“'Borrower"”). This Security Instrument is givento UNITED SAVINGS OF AMERICA

which is organized and rsistios under the laws of THE BTATE OF ILLINOIS , and whose address |'.

4730 WEST 79TH SIPRET

CHICAGO, ILLINQIE 0652 ("Lender").
Borrower owes Lender the princips’ s»m of

THIRTY FOUR THOUSAWND T=0 HUNDRED AND NO/lOO

Dollars(U.S. § 34,200,00 . Thladcbl |s ewdenccd by Borrower's nole

dated the same dute as this Securily Instrumeat ("' Notce™), whi&.h provides for mnnlhly paymcnll. with The full debt, il not
puid earlier, due and payableon JUNE 1, 2047 This Sccurity Instrument
sccures to Lender: (a) the repayment of the det e’ idenced by the Note, wilh mtcrcsl und ull renewals, extensions und
modifications; (b) the payment of all other saums, wi'n nllv‘rcll advanced under paragraph 7 to protect the security of this
Security Insteument; and (¢) the performance of Borcowir's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortjage, grunt and convey to I cmicr thc fullowing described property

located in COOK ! ) County, lllinois:
LOT 12 IN THE RESUBDIVISION OF LOY3 1, 2. 3, 4, 11, 12, 13 AND 14

IN BLOCK 9 IN SCHLESWIG, BEING A SURLTIVISION OF '1‘23 G@UTEEABT QUARTER
OF THE NORTHWEST QUARTER OF SECTION 3%, “TOWNSHIP NORT RANGE

13, BAST OF THE THIRD PRINCIPAL MERIDIaN, IN COCK COUNTY, ILLINCIS.

13-36-120-021 1\

which has theaddressof 2906 WEST MC LEAN CHICAGO
{Sireet) City}

Hlinois 60647 (“Property Address™);
[2ip Cocte)

TOGETHER WITH all the improvements now or hereafter erccted on the properly, and nll eaxements, rights,
appurtenances, cents, royalties, mineeal, oll and gas rights und profits, water rights and stock and al) Axtures now or
hereafter u part of the property. All repiacements and additions shall nlso be covered by this Sccurity Instrument. Allof the
foregoing is referred to ln this Security Insirument as the "'Property."

BORROWER COVENANTS that Borrower is lawlully seisect of the estate hereby conveyed nnd has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunits and will defend generally the title 10 the Property against nll ¢claims and demands, subject to any
encumbranges of record,

THiS SECURITY INSTRUMENT combines uniformy covenanis for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 30314 12783
o;..- 8 L) wron VMP MOATOAUE POAMS » (11312093 8100 » (B00187) 729V
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If Lender regquiced mortgage insuranee us i condition of making the boan secured by this Security Instrument,
Borrower shall pay the premiums required to mnintain the insurance in effect until such time as the requirement for the
insurance terminates in secordance with Borrower's and Lender’s written agreement ar upplicable law,

8, Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable canse for The inspection.

9, Condemnation, The proceeds of any nward or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part af the Property, or for conveyunee in liew of condemnation, are hereby
assigned and shall be paid to Lender.

(0 the event of a total waking of the Property, the proveeds shull be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial waking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the progeeds multiplivd by (he following fruction: (n) the 1otal namount of the sums secured immediately
before the taking, divided by (b) the fair muarket value of the Properly immediately before the taking. Any balance shall be
paid to Borrower.

1l the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
muke an award or sottle a cluim for dumages, Borrower Fails to respond to Bender within 30 days afier the date the notice is
given, Lender is pathorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
1o the sums secured byvzhis Security Instrument, whether or not then due.

Unless Lendcr pid Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of 202 monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower N-¢ F.eleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatior, o7 the sums secured by this Security Instrument granted by Lender to uny successor in
interest of Borrower shall not-opcimte to relense the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to sommence proceedings aguinst uny successor in interest or refuse to extend time for
payment or otherwise modify amor!izziion of the sums seeured by this Security Instrument by reason ol any demand made
by the aciginal Borrower or Borrower's s::ccessors in interest. Any forbearance by Lender in exercising nny right or remedy
shatl nat be a waiver of or preciude the Cxercine of any right or remedy.

11, Successory and Assigns Boun7; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefltche successors nnd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants aml ngreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (u) 18 Co-igning this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under theterans of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (e pgrees 1hit Lender and uny other Borrower may ngree ta extend,
moclify, forbear or make any nccommuadations with regira to the terms of this Sccurity Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. IFthe loun secured by this Secoarily Instrument is subject to n tuw which sets maximum loan
churges, und that law is finally interpreted so that the intevrstr or other loun charges collected or to be collected in
connection with the loun exceed the permitted limits, then: {u}07y such loan charge shull be reduced by the amount
necesrary to reduce the charge to the permitted limit; and (b) any'svin: aircady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chaose 0 riske this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refund’rzuvces principal, the reduction will be trented as u
purlin) prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Londer's Rights. If ennctment or expirziicn of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable (eeonding to its terms, Lender, at its option,
may require immedinte payment in full of nll sums secured by this Sccurity Nist ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stwpar pecified in the second paragraph of
paragraph 17,

14. Notlces. Any nolice to Borrower provided for in this Security Instrainent sizai ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nodice shall be directed to the
Property Address or any other address Borrower designutes by notice to Lender. Any notize to Lender shall be given by
first cluss mail 1o Lender's address stated herein or any other address Lender designates by notice fo Dorrower. Any nitice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor when given as provided
in this paragraph, .

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal luy noid the law of the
jurisdiction in which the Property is focnted. In the event that any provision or cluuse of this Security Lisirument or the
Note conflicts with applicuble lnw, such conflict shall not affect other provisions of this Sccurity Instruniarcor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranient and the
Note ure declared to be severable.

16. Borrower's Copy. Dorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Bencficlal Interest in Borrower.  IF ull or any part of the Property or any
interest in it is sold or trunsferred (or if o benelicinl interest in Borrower is sold or trunsferred nnd Barrower is not u natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Sccurity Instrument. However, this oplion shudl not be exercised by Lender if excrcise is prohibited by
federal luw as of the date of this Security Instrument, .

If Lender excreises this option, Lender shull give Borrower notice al aceeleration. The notice shall provide a period
of not less than 30 duys from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security fustrument. IF Borrower fails 10 poy these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstute.  If Borrower meets certaln conditions, Borrower shall have the right to huve
enforcemaent of this Security Instrument disconlinued at any time prior to the earlier of: (0) 3 days {or such other period as
applicable luw may specify for reinstalement) betore sale of the Property pursunnt to any power of sale contained in this
Security lnstrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceelerution
occurred; (b) cures nny default of any other covenunts or agreements; (¢) pays nll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) tkes such uction as Lender may
reasonably reguire to wssure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligntion 10 pay the sums secured by this Scecurity Instrument shudl continue unchunged. Upoti reinstaiement by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective as if no accoleration had
oeeurred. However, this right o reinstale shall not apply i the case of neceleration under puragruphs 13 or 17.
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THIS 1-4 FAMILY RIDER is mode this A5TH duy of MAY 9 87,
undd is incorporated into and shall be deemed o amend und supelement the Moriguge, Deed of Trust ar Security Deedd
(tHe “*Sccurity instrument') of the sume dute given by the undeesigned {the "“Borrower'') 1o secure Burrower's Note to

UNITED BAVINGS OF AMERICA (the “‘Lender”’)
of the sanw date und covering the property described in the Security Instrument and locuted ui:

2906 WEST MC LEAN, CHICAGO, ILLINOIS8 60647

(Propony Addioss)
13-36-120-021

<4 FAMILY COYENANTS. In addition 10 the covengnts and agrecments made in the Security Instrument, Borrower
and Lendor funther covenunt and ugree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Dorrower shall not seek, ugree to or make o change in the
use of the Property ur ity zoning clussilicution, unbess Lender hus agreed in writing to the change. Borrower shail comply
with sl luws, ordinanees, regulations and requirements ol any governmental body applicable to the Propenty.

B. SUBORDIMATE LIENS, Excopt as permitted by federal law, Borrower shull not allow wny lien inferior to the
Sceurity Instrumient o be perfected against the Propenty without Lender's prior written permission.

C, RENT LOSS UvSURANCE, Borrower shall nintain insurance aguinst rent loss in sddition to the other hazards
for which insurunce is vergaired by Uniform Covenant 3.

D. “BORROWER’'S KIGHT TO REINSTATE" DELETED. Uniform Covenant 18 s deleted.

E. ASSIGNMENT OF LEASKES, Upon Lender's request, Borrower shall assign to Lender all Jleases of the Property
und all vecurity deposits mude @0 canection with leases of 1he Propenly. Upon the assignment, Lender shall have the
right to modify, extend or terminaic the eaisting leases and to execule new leases, in Lender's sole discretion, As used in
this pamgruph E, the word “lease’™ sl mean “sublease™ if the Security Instnument is an u fensehold.

F. ASSIGNMENT OF RENTS. Borrower saconditionally assigns and transfers to Lender all the rents and revenues
ol the Property. Borrower uuthorizes Lender Or Londer's wgemts to collect the rents and reventres and hereby direets each
tenunt of the Property to pay the rebts to Lendcr o Lender's agemts. However, prior to Lender’s Notice o Borrower of
Borrowur's hreach of any vovepant or ygreement ix he Security Instrument, Borrower shall collecet und receive all rents
und revenves of the Property as trustee for the benctiv'o? Lender und Borrower, This assignment of rents constilutes un
absolute assignment and not an assignment for additiconan security only.

It Lender gives notive of breach to Borrower: (i) all renda received by Borrower shull be held by Borruower us trusiee
for benefic of Lender only, to be applied to the sums securid by the Seeurity Instrument; (ii) Lender shull be entitled to
coltect and receive all of the rents of the Property; and (ii) cac’i wnant of the Property shull puy all rents due and unpaid
to Lender or Lender's agent on Lender’s writlen demund to the fenent.

Borrower has nol executed uny prior nssignment of the rents v hus met und will not perform any nct that would
prevent Lender from exervising its rights under this purugruph F.

Lender shall not be required to enter upon, tuke control of or maintuin the Propenty before o after giving notice of
breach to Borrower. However, Lender or o judicially appoinied receives muay ¢« so at any time there is a breach. Any
application of rents shull not cure or waive any default or invatidate any othe right or remedy of Lender. This nasign-
ment of rents of the Property shall terminate when the debt secured by The Seevaty Insirument i paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuult or hreach under any Lot 2« pgreement in which Lender has
an interest shall be o breach under the Sccurity Instrument and Lender muy invoke any of the remedies permited by,,;he
Sccurity Instrument.

v '~

B8Y SIGNING BELOW, Borrower accepls and agrceu to the terms und provisions contained in tis.1-4 Family Riﬂer.

!,'
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HIQUOOT AINNOD HDOD - IRENE V. MORALES/HIE WIFE Botrower
E&LE6ELLB—LO—n {90684

00:T1:40 LB/TE/SO L6TR Neyl TITIgL (Seal)
g2 919 ONIQMHOOAY TO~1d30 Borrowsr

(Seal) «

‘Borrower

RECORD AND RETURN TO:
UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60107

ATTN: SONIA TROP

MULNSTATE -4 PAMILY NOER — Pasnis Mas/Freddis Mas Unlform instrument
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