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MORTGAGE 095829294

THIS MORTGAGE (“Secunity Instrument™}isgivenon MAY 20 . .
19 87 Themenrogoris JOAN E. SCRMIT AND TERRI V. SCHMIT, HUSBAND AND WIPE

{"*Borrower™). This Scoutity Instrument isgivento UNITED SAVINGS OF AMERICA

which is organized and ¢xiv oz under the lawsof THE STATE OF ILLINOIS . and whosc addiress i;

4730 WEST 79TH M PEET

CHICAGN, ILLIROILIS /t0652 (“Lender™).
Bornower owes Lender the principa’ ==m of

NINETY EIGHT THOUSAND AND NO/100

Dollars (U5 § 98,000.00 ). This dedl is evidenced by Borrower™s note

dated the same date as tkis Security Instrume at (< Note™). which provides for monthly payments, with the full debi. if not

paid carlier, duc and payableon JUNE 1, 216 TEis Security Instrument
secures 1o Lender: (a) the repayment of the deb’ o idenced by the Note, with interest. and all renewals. extensions and
modifications: (b} the payment of all other sums. wi'h § wzrest. advanced under paragraph 7 1o protect the sccenty of this
Security Instrument: and (c) the performance of Bortavi~="s covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower docs hereby mortgage. prant and convey to Lender the following described property

located in COOK County. Illinois:
LOT 22 IN BLOCK 3 IN DALE GUSTIN AND WALL ACES ADDITION TO PARK RIDGE,
BEING A SUBDIVISION IN THE SOUTH WES7Y '1/4 OF THE NORTHEAST 1/4 OF
SECTION 35, TOWNSHIP 41 NORTH, RANGE }2, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

09-35-217-003 £bo ?"’”‘ ’

which has the addressof 309 SOUTH CUMBERLAND . PARK RIDGE
[Street] cayj

{itinot &§0068 .- . Add -y
inots 1o Cosel {**Property ress™)

TOGETHER WITH all the improvements now o: hereafter crected on the property. and all casements, righis.
appuricnances, rents, royalties, mineral, oil and gas rights and profits. water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Attofthe
forcgoing is referred 1o in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and bas the aght to
mortgage, grani and convey the Property and that the Property is uncncumbered. excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all clzims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations] use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instiumen! covering real property.

ILLINQIS —Single Fanuiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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if Lender required morigage insurance as a condition of making the laan secured by this Secunty Instrument.
RBorrower shall pay the premiums required to maintain the inserance ia effect until such fime as the requirement for the
insurance terminaltes in acvordance with Borrower’s and Lender’s wnitten agreement or applicable law.

8. Inspection. Lender orits agent may make reasonable entries upen and inspections of the Properiy. Lender
shali give Borrower notice at the lime of or prior te an inspection specifying reasonable cause for the nspection.

9. Condemnation. The proceeds of any award or clamm for damages. direct or consequental. in connechion with
any condemnation or other taking of any part of the Property. or for consvcvance in lieu of condemnartion. ase hereby
assigned and shall be paid to Lender.

in the event of a 1otal taking of the Properiy. the provecds shall be applicd to the sums secured by this Secuny
Instrument. whether or not then duc. with any excess paid to Borrower. In the event of 3 partial 1aking of the Property.
unless Borrower and Lender oth2rwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the 1o1al amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o
make an award ors¢ttie a claim for damages. Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given. Lender isauttorized 10 collect and apply the procecds. at its eption. aither {0 restoration or repair of the Properiy or
1o the sums securad Fyihis Security Instrument. whether or not then doe.

Unless Lenderani Borrowe: otherwise agree in writing. any application of proceeds e priacipal shali rot extend o
postpone the due date wi risc monthly pavments referred to in paragraphs § and 2 of change the amount of such payments.

10. Borrower J«0r Psleased: Forbearance By Lender Not a Waiver. Extension of the ume for payvment or
modification of amontizati(n »f the sums secured by this Security Instrument granted by Lender to any successor in
interes: of Borrower shall not Z/pciate 10 release the hability of the original Borrower or Borrower’™s successods in tnterest.
Lender shall not pe required tc! osmmence proceedings against any succsssor in interest or refuse 1o eatend tme for
payment: or otherwise modify amoeCization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borrower™s/'successors in mnterest. Any foerbearance by Lender in exercistng any aght or remedy
shall not be a waiver of or preclude the erir_tse of any right of remedy.

21. Successors and Assigns Booad: J~iat and Several Liability; Co-signers. The covenants and 2greements of
this Security Instrumeni shall bind and benef t the successors and assagns of Lender and Berrower. subject to the provisions
of paragraph 17. Borrower's coycnants and ay-~crsnts shall be 1cunt and sevenal. Any Borrower whao co-sagns this Secunty
Instrument but does noi execulc the Note: (al il cr-signing this Secunity Instrument oniy to morigage. grznt and convey
that Borrower's interest in the Property under the rermis of this Security Instrument: (b} is not penonally ebhigated to pay
the sums sccured by this Security Insirumeni: and ¥ aerecs that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommadations with rejard to the terms of this Security Instrument or the Note without
that Borrower™s consent.

12. Loan Charges. [f the Ioan secured by this Sewunty Insirument s sthiect (e a law which scts maximum joan
charges, and that law is finally interpreted sa that the tnte(ey or other ican charges collected or 10 be collected n
connection with the loan exceed the permitied himits. then: (avany such loan charge shall be reduced by the amount
necessany o reduce the charge 1o the permitted mat: and (h) any 7 already collected from Borrower wn hich caceeded
permitted imits will be refunded 10 Borrower Lender may choowd 1o/ pake thie refund reduaing the pancipal oned
under the Note or by making a direct payvment o Borrowmer I a refund o uces principal. the reduction wili be treated s a
partial prepayment without any prepavment charge under the Notwe

13. Legislation Affecting Lender’s Rights. If enaciment or e aton of apphcable laws has the cffect of
rendering any provision of the Note or this Securnty Instrument unenforccable acovrding tons terms. Lender. atits option.
may require immediate pavment in full of all sums secured by this Secunny (i meat and may inveke any remadics
permitted by paragraph 19. If Lender excraises this opnion. Lender shall take the sicpr specified in the second paragraph of
paragraph 17.

14. Notices.  Any notice to Borrower provided for 1n this Secunty Instrumentaaailde enen by deinenng i or by
mailing it by frst ¢lass mail unless apphcable law requires ase of another methad. The ronce shali be directed 10 the
Property Address or any other address Borrower deugnates by notice 1o Lender Any nower Lo Lender shall be given by
first class mail 10 Lender's address staied herein or any other 2ddress Lender deugnaics by notio? 1o Borrower. Any notxe
provided for in this Secrrity Instrument shall be deemed 1o have heen given to Borrower or Leader v hon given as provided
in this paragraph.

15. Governing Law; Severability. This Sevunty instrument «hall be goternad by federal kia and the law of the
jurisdiction in which the Property is located. In the event that any provisien of clause of this Secunty /éndtrument or the
Note conflicts with applicable law. such conflict shail not affect other provsions of thrs Sccunty Instmiaiator the Nate
which can be given cffect without the cenflicting provisson. To this end the provisions of this Secunty Instounen: and the
Noteare declared 10 be severable.

16. Borrower's Copy. Borrower shall be gnen one conformed copy of the Nete and of this Secuniy Instrument.

17. Transfer of the Property or 2 Bencficial Interest in Borrower.  If 211 or any pari of the Property or any
tnterest in i 15 sold or transferred (or 1if a benefical interest in Borrower 18 woldd or transferred and Borrower »» nol a natural
person) without Lender™s prior wnitten consent, Lender may . 31 i1s opnbon, require wnmediate pasment in full of ali sum
secuted by this Secunty Instrumeni. Howerer. this epien <hall net be eacresaed by Lender 1if exercise 15 prohbited by
federal 1aw as of the date of this Securty Instrument.

if Lender cxercises this option. Lender shall giv e Borrouer notice of acceleration. The notice shall pronade 2 peried
of not jess than 30 days from the date the notice is delis ered or maled within which Borson er must pay all sums sccerned by
this Security Instrument. If Borrower fails 20 pay thess sums prior 1o the exprration of this peniod. Lender may moke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. i Borrower mects centain condibens. Borrower shall have the rzght 1o have
enforcement of this Security Instrument discontinued at any ime prior 1o the carlier of: (a) S days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property punuant to any power of sale contained in this
Security Instrument: or {b) entry of a judgment cnforcing thes Sccunity Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty {nstrument and the Note h=2 no acceleranon
occutred: (bY cures any default of any other corcnanis or agreements: 45} pays all expenses incurred in enfarcing this
Security Instrument. including. but not limied to, reaconatic atiorney s’ feex: and (d) 1akes such action as Lender may
reascnably roquire 1o assure that the lien of this Secuniy Instrument. Lender’s nght< 1a the Properiy and Borromer™
obligation to pay tise sums secured by this Sccunty Instrument shall conuaue unchanged. Upon ranstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right 1o reinstate shaif not apply in the case of acceleration under paragraphs 13 o7 17
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