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THISMOCATGAGE ‘Secunly ins'rumem yis
1. The niot:zagoris as d%&a

FRLER G":..;‘"i,.}fL‘aSBARD ..-5.!-"3 CEE

("Borrowcr") This Secuniy Instrumeni is given to
NASTONAL, HOVE #TANCING. QOREORAT whichis o.'gammd and existing
79|§ndcr the lzws%fﬁ.o‘& -ﬁ%sm"gu i II-LIJNQISE:.‘._::... and whose address is
0093% E: ,E:fersmol.m‘.s, s ) \cipal sum &% RUONDEED ST W THOS

R —Dollars (U.5. 5. 132,300, 00_...). Th:sdeol lséﬁdmoed by Bormcr s nole
dated the same date as this Sem nr ¥ instrument ('ﬂq';c . u‘gbd:?prcndcs l'or monthly paymeats, with the fuil debt, if not

paid carlier, due and payableon. | eeereceene- THiS Security Instrument
secures to Lender: (a) the repayment ol the debt evidenced by the Note, ‘with |mcn:s:. and afl renewals. extensions and
modifications: {(b) the payment of all vt¥ier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perforniance ~¢ Borrower's covenants and agreements under this Sccurity Instrument and

the Note. For this purpose, Borrower does Fescby mongagczfgm and convey 1o Lender the following descnbed property
located in Counmy. Hlinots:

1T 12 IN BLOCK 2 IN PEPPER TREE ©iflss UMNIT I, A SUBDIVISION OF PART OF THE W=ST i
OF THE NORJTHWEST % OF SECTICN 11, TOWiw7-IP 42 NCRTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL- MERTDIAN, ACCORDING TO THE PLAT T:IFEOF RECCRDED MAY 9, 1968 AS DOCIRMENT
NO. 20484668, IN C(I)K COUNTY , TLLINOIS

PEFMANENT TAX NWWBER: 02 11 107 012

CAD (N

which has the address of 49 COUNTRY. ({!LUFB1 CooRT

(“*Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights.
appurtenances, renls, royaltics, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hercafter a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. Al of the
forcgoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
murtgage. gramt and convey the Property and tha: the Propernty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencerally the titie 10 the Property against all claims and demands. subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for naiional use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform SeCurity MsSirEMeont COVEnng real property.

ILLINOIS —sSingie Fameiy—FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the lcan secured by this Sccurity Instrument.
Borrower shall pav the premiums reguired 10 maintain the insurance in effect uatil such time as the requirement for the
insurance terminates in accordance with Borrower’™s and Lender’s writton agreement of apphcable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and mnspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct o7 consequential. in connection with
any condemnation or other taking of any part of the Property, or for convexance in ieu of condemnanion. are hereby
assigned and shall be paid 10 Lender.

In the event of a total 1aking of the Property. the procceds shall be applhed to the sums secured by this Secunty
Instrument. whether or not then duc. with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower' and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the ta2king. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers to
make an award o7 s=itlc a claim for damages. Borrower fails to respond 1o Lender wichin 30 days after the date the notice is
given. Lender i aunt)orized to collect and apply the proceeds. at its option. cither to restoration or repair of the Property or
to the sums secured L this Secunity Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in wniting. any application of procesds to principal shall not extend or
postpone the due date-<( 24~ monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payvments.

10. Borrewer 1o’ Peleased; Forbearance By Lender Not a Wiaiver. Extension of the ume for payment or
modification of amortizati . of the sums secured by this Secuniy Instrumen: granted by Lender 10 any successor in
interest of Borrower shall not Opeate 10 release the Liability of the original Borrower or Borrower™s successors in interest.
Lender shall not be required 0 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame sazation of the sums secured by this Security Instrument by reason of any demand made
by the oniginal Borrower or Barrower . siccessors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preciude the #2 ¢ c1se of any night or remedy.

11. Successors and Assigns Bound; .J~int and Several Liability; Co-signers. The covenants and agreements of
this Sccurnity Instrument shall bind and bene 1t th : successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who ¢o-signs this Secarnity
Instrument but does not execute the Note: (a) is co-signing this Secuny Iastrument only to mortgage. grant and convey
that Borrower's interest in the Property under the (errasof this Secunity Instrument: (b) is not personally obligated to pay
the sums secured by this Security instrument; and (> =*srees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with rezard to the terms of this Security insirument or the Note without
that Borrower’s consent.

12. Loan Charges. If the Ioan secured by this Secun:y Instrument 1s subject to a law which sets maximum loan
charges. and that law s finally interpreted so that the inicres. or other loan charges collected or to be collected 1n
connection with the loan exceed the permitted limits. then: (a) apy such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit: and (b) any Grias already collected from Borrower which exceeded
permitted limits will be refunded to Borrowesr. Lender may choose 14 riiake this refund by reducing the pnncipal owed
under the Note or by making a direct payvment to Borrower. If a refund roduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights. If enactment or expiraunn of applicable laws has the effect of
rendering any prevision of the Note or this Security Insirument unenforceabhk accoiding to its terms. Lender. at its optien,
may require immediate payment in full of ali sums secured by this Secunty Lusscument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option. Lender shall take the siens 2nevified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument s hali be given by delivering it or by
mathing it by first class mail unless applicabic law requires use of another method. The 1.0/ice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o ! ender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notic e to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 has ¢ been given to Barrower ar Lenasr-<3cn given as provided
in this pamgraph.

15. Governing Law; Severability. This Sccurity Instrumens shall be governed by federal lav »>2d the law of the
jurisdictior: in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law. suck conflict shall not affect other provisions of this Security Instrumant or the Note
which can be given effect without ithe conflicting provision. To this end the provisions of this Secunity Instrument and the
MNote are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy cf the Note and of this Security Instrument.

$7. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiurzl
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower nctice of aceeleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the rnight to have
enforcement of this Securi?y Instrument discontinued at any time prior {0 the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all suras which then would be due vnder this Secunity Instrument and the Note had no acceleration
occurred; (b) cures any default of any oth:r covenants or agreements; (c) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, rcasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Secunity Instrument shall continuc unchanged. Lpon reinstatement by
Borrower, this Securily instrument and the obligations secured hercby shall remain fully cffective as if no acccleration bad
occurred. However, this right to rainstate shall not apply in the case of acceleration under paragraphs 13 or 17.

Rad6ear s
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