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54
‘This Agreement is made this Ay ” day of M'Efl rc.n , 1987,
by ard between Connecticut National Bank, (Meortgagee) and American National
Bank, as Trustee under Trust Number 57690 dated April 28, 1983 (Mortgagor).

Whereas, Mortgagor is indebted to the Mortgagee under a certain note
("Note") dated 5/31/83, which Mortgagee holds by virtue of a certain
assigrment, in the principal amount of $24561.35 which sald Note is secursd by
a mortgage ("Mortgage") of even date therewith, which said Mortgage is
recorded iy the office of the Register of Deeds of the County of Cook, State
of Illincis. as documant number 26636517, on the following described real
property: < )i HEMLOCK, PARK FOREST, IL.

Whereas, Mort.gagor and Mortgagee mutually desire and agree to amend
the Note and Mortgese« by providing for an adjustment in the interest rate
expressed in said Ncte ard Mortgage and by providing for an extension of the
tarm of said Note and Mocayage!

Now, Therefcre, in conslderation of the premises and of the mutual
agreements herein contained, «nc upon the express conditions that the lien of
the aforesaid Mortgage held by rortoagee is a valid, rirst and subsisting lien
on said real property and that thie sxecution of this agreement will not impair
the lien of said Mortgage held by liortoagee (for breach of which conditions,
or either of them, this agreemant shzll not take effect and shall be void,) it
is hereby agreed as follows!:

1. Mortgagor hereby covenants, primises, agrees, and reaffirma:
(a) to pay the Note at the times, in the murrer and in all respects as
therein provided, except as modified herein; /i) to perform sach and all of
the covenants, agreemanta and obligations in m2'd Mortgage to be performsd by
the Mortgagor therein, at the time, in the manner, ard in all respects aa
therein provided, and (o) to be bound by each and all Of the terms and
provigicns of said Note and Mortgage.

2. This agreament does not conatitute the creatic' of a new debt or
the extinguishment of the debt evidenced by said Note, no: dnes it in anywise
affect or impair the lien of said Mortgage, which Mortgagor acknowledges to be
a valid and existing firat lien against the real property descricsd in said
Mortgage, and the lien of said Mortgage is agreed to have continuisd. in full
force and effect from the date thereof, unaffected and unimpaired o) this
agreement, and the same shall so continue until fully satisfied.

3. All of the real property described in said Mortgage shall revain in
all respects subject to the lien, charge or encumbrance of said Mortgage, and
nothing herein contained, and nothing done pursuant hereto, shall affect or be
construed to affect the lien, charge or encumbrance of, or warranty of title
in, or conveyance affected by said Mortgage, or the priority thereof cver
cther liens, charges, encumbrances or conveyances or, to release or affect the
liability of any party or parties whomscever who may now or hersafter be
liable under or on account of said Note and/or Mortgage; nor shall anything
herein contained or done in pursuance hereof affect or be construed to affect,
any other security or instrument, if any, held by Mortgagee as security for or
evidence of the aforesaild indebtedness.

4. Notwithstanding anything herein to the contrary, this agreement
shall not affect or impair any representation in regard to any warranty of
title heretofore made by the Mortgager, all of which shall remain in force and
imure to the benefit of the Mortgagee and any insurer of the title to said
property or the lien of tha Mortgage thereon.

5. In the event there is any Jjudgment, or lien of any kind, or any
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sncaumbrance, right, titls or interest against or in said property in favor of
any party or parties not a party hersto as of the effective date of this
, the Agresmant in favor of the Mortgagor shall be of no force or

effect.
6. The Note and Mortgage are hersby amanded as follows:

(A) The rats of intareat on the unpaid principal
balance from March 1, 1987 shall be 10% per anmum.

{B) The monthly installmants of principal and intsrest
from arct after March 1, 1987 ahall be!
TWO HUNDRED TWENTY AND 71/100 DOLLIARS {$220.71).

{(C) The term of the Note and Mortygage is hereby exterdiod
to June 1, 1991 with the entire amount of the unpaid
principal balarce being due and payable on sald date.

(D) Prepaymant of the lcan, in full or partial, will be
sllowed at any time without penalty before the maturity on
JUvN L, 199].

7. The nexd ‘‘Note" as used herein, mhall be construed to mean nots,
bord, extension or wxiification agrsement, or cther instrument evidencing the
indebtedness hereir, "eferred to, and to include such instrument whether
criginally made and “elivared to the Mortgagee or nssigned and/or endorsed to
the Mortgagee: ard the word 'Mortgage' shall be construed O msan mortgage,
deed of trust, loan de? ~r other inatrumant securing the indebtedness herein
referred to, ard to include ouch instrument, whether originally made and
deliverad to the Mortgagee as mortgages, or made and delivered to some other
mortgagea and purchased by s Mortgagee and now owned by the Mortgagee by
virtue of an assigrment to it, Jhe "Mortgagor" referred to herein may be an
original maker of the note or a zarson cbligated therecn by anciorsement,
assumption of the debt, or otharwise.

IN WITNESS WHEREOF, this instiument has been axecutsd by the parties
hereto in manner and torm sufficient tc blnd them as of the day and year first

above written.

CONNECTZCUT NATIONAL BANK

Attesat:

H “of ,’/ :

Ice: Vi & Gn€s o6~

D)

INIAND REAL ESTATE CORPURAL

AMERICAN NATIONAL BANK AS TRUSTEE
UNDER TRUST NUMBER %7690 DATED
APRIL 28, 1983

Attast:

Ita: /(
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