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MODIFICATION OF NOTE AND MORIGAGE

T - e
This AMreemsnt is made this ;ﬁ)s day of McaL f" (_/h , 1987,
by and between Connecticut National Bank, (Mortgagee) and Amerlcan National
Bank, as Trustee under Trust Number 576950 dated April 28, 1983 (Mortgagor).

Whereas, Mortgagor is indebted to the Mortgagee under a certain note
{''Note") dated 5/31/83, which Mortgagee holds by virtue of a certain
asaigrment, in the principal amount of $24561.35 which said Note is secured by
a mortgage {'"Mortgage") of esven date therewith, which said Mortgage is
recorded i1 the office of tha Register of Deeds of the County of Cook, State
of Illincis. as document number 26636477, on the following descrilbed real
properxty: - 17 HEMIOCK, PARK FOREST, IL.

Whereas, Mcctgagor and Mortgagee mutually cdesire and agree to amerd
the Note ard Mortgeos by providing for an adjustmant in the interest rate
axpressed in said Note ani Mortgage and by providing for an extension of the
term of said Note ard Mcitgage!

Now, Therefore, in cmns.ideration of the premisas and of the mutual
agreemants herein contained, 2/ upon the express corditions that the lien of
the aforesaid Mortgage held by Wartgagee is a valid, first and subsisting lien
oh sald real p-operty and that thu execution of this agreement will not impair
tha lien of sald Mortgage held by Mortoagee (for breach of which conditions,
or either of taem, this agreemant shall not take effect arxi shall be void,) it
is hereby agre»d as follows:

1. Mortgagor hereby covenants, preajaes, agrees, and reaffirms:
(a) to pay tha Note at the times, in the neiinar and in all respects as
therein providad, except as modified herein; (%) to perform sach and all of
the covenants, agresments and cbligations in sai~ Mortgage to ke performsd by
the Mortgagor —herein, at the time, in the manner, -and in all respects as
therein proviced, and (c) to be bound by each ard all of the tarms and
provisions of said Note and Mortgage,

2., This agreament does not conmtituts the creatio’: of a new debt or
the extinguishment of the debt evidenced by sald Note, nol' does it in anywise
affect or impair the lian of said Mortgage, which Mortgagor acknowledges to be
a valid and exist first lien against the real property descricsd in said
Mortgage, and the lien of maid Mortgage is agreed to have cont.nwd in full
force and affect from the date therecof, unaffected and unimpairea o this
agreemant, and the sams shall so continue until fully satisfied,

3. All of the resal property deacribed in said Mortgage shall ramain in
all respects subject tc the lien, charge or sncumbrance of said Mortgags, and
nothing herein contained, and nothing done pursuant herstc, shall affect or be
construed to affact the lien, charge or sencumbrance of, or warranty of titla
in, or conveyance affectad by said Mortgage, or the priority thereof over
cther liens, charges, encumbrances or conveyances or, to releass o affect the
liability of any party or parties whamsoever who may now or hereafter be
liakle under or on account of said Note arnd/or Mortgage; nor shall anything
herein contained or done in pursuance hersof affect or ba construsd to affect,

other security or instrument, if any, held by Mortgagee as security for or
evidence of the afcresaid indebtedness.

4. Notwithstanding anything herein to the contrary, this agreement
shall not affect or impair any represantation in regard to any warranty of
title haretofore made by the Mortgagor, all of which shall remain in force and
inure to the banefit of the Mortgagee and any insurer of the title to said
property or the lien of ths Mortgage thareon.

3. In the event there is any judgment, or lien of any kind, or any
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snounkrance, right, title or interest against or in said property in favor of
any party or parties not a party hereto as of the effective date of this
agreamant, the Agresmant in favor of the Mortgagor shall be ©f no forcs or
effect.

6. The Note and Mortgage are hereby amerkied as follows!:

(A) The rate of interest on the unpaid principal
balance from March ), 1987 shall ba 10% per anmm.

(B) The monthly installments of principal and intereat
fram and after March 1, 1987 shall be!
TWO HUNDRED TWENTY AND 71/100 DOLIARS  (5220.71).

(C) The term of the Note and Mortgage is hereby esxtended
to June 1, 1991 with the entire amount of tha unpaid
principal balance being due and payable on said date.

(D) Prepaymant of the loan, in full or partial, will ke
zilowed at any time without penalty before the maturity on
Jura 1, 1981,

7. The word "“"Note'" as used herein, shall be conastrued to mean note,
bord, extension ¢l rodification agreement, or cother instrument evidencing the
indebtedness herel referred to, ard to include such inatrument whether
originally made an Gelivered to the Mortgagee or assigned and/or endorsed to
the Mortgagee; ard the word "Mortgage' shall be construed to mean mortgage,
dead of trust, loan desl ur other instrument securing the indebtedness herein
referred to, and to include such instrument, whether originally made and
delivered to the Mortgages as mortgagee, or made arxd delivered to some other
mortgagee and purchased by tne ljortgagee and now owned by the Mortgagee by
virtus of an assigmment to it. dhwe "Mortgagor' referred to harein may be an
original maker of tho note or au nerscon obligated thereon by endorssment,
assunption of tha debt, or otherwiie.

IN WITNESS WHEREOF, this instz'ment has been executed by the parties
hereto in manner arxi form sufficient tc b.nd tham as of ths day and year first
above written.

CONNECL,T.YT NATIONAL BANK
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sTaTE oF(ennectreut ) - Maren 25, [qsﬂ‘q

COUNTY OF Howr+ Sord ,,,ﬂ"' &
o *“‘ﬂ w";

The foregoing instrument was acknowledged before me 8 K5 day of
Maren , 1987, by Ropert I g:m;m&‘ \Jice rgent,
°

f Connecticut National Bank.
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STATE OF M

COUNTY OF C’é&'éx
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FIREMAN'S FUND NORTRACE GORP,
JReRy S IR
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Unit w0 171-171 it Perk Forest Towshome Condominius Area °“H* s
d-liuuv' Lo | on the following described resl sstate: thet

of the subyviston Ares *N® & subdivision of part of the Seuth Easd
174 (SL 1/4; ax‘ port of the Iorﬂu Cast lll l 1/4) d sSection 36,
Township 35 Net/ , um l! !nt of the rd Prl e NMeridien,
sccord? 0 tha izt there on Octeber 2 MJ a8 Document
Ko. 1%9 lm. ia Cook tl mmm uuu qu 'y attached as
Exhibit_ *D* to the byxlarstion Condominium recordsd a4t Document
XoB 624 73 stogethu= vith fts -m-mu porcontige atarest fn the
common ¢ levents.

2180 hereby graats to mort 1is successors and #ssi 1
righ!t and essements A ax, 10 "h’c“a.hn-amim resl ostat':."m
rights and ecsemnts for the b.rafit of said property set forth (n the
of orament foned Doclantion.

This mortgage u subject to oI1 rights, esasements, restrictions,
conditions, covenants and reservations .ontained I said Declerstion the
sim a8 #f the provisions of satd Declirat.on were recited and stipulated
st length herein,
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