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MODIFICATION OF NOTE ANL MORIGAGE

7280429

This Agreement is made this .5‘ day of M &'f'c‘/l’) , 1987,
by ard between Connecticut Naticnal Bank, (Mortgagee) and American National
Bank, as Trustes undar Trust Number 37690 dated April 28, 1983 (Mortgagor).

Whereas, Mortgagor is indebted to the Mortgagee under a certain note
("Note") dated 5/31/83, which Mortgagee holds by virtue of a certain
assigrmment, in the principal amount of $27433.52 which said Note is secured by
a mrtgage ('"Mortgage") of even date therewith, which said Mortgage is
recorded u1: the office of the Register of Desds of the County of Cook, State
of Illircia, asm document number 26634552, on the following described real
property: 22 HEMLOCK, PARK FOREST, IlL.

Whereas, Mcitgagor arxd Mortgagee mutually desire and agree to amend
thea Note and Mortgeol py providing for an adjustment in the interest rate
expressad in sald Note uni Mortgage and by providing for an extension of the
term of said Note and Mcitoage:?

Now, Therefore, in cms.deration of the premiseas and of the mutual
agreemants herein contained, 2.5 upon the express corditions that the lien of
the aforesaid Mortgage held by uatgagee is a valid, firat and subseisting lien
on sald real property and that thz axecution of this agreement will not impair
the lien of said Mortgage held by ‘Mortaagee (for breach of which cornditions, g

or either of tham, this agreement shall not take effect ard shall be void,) it
is hereby agreed as fcllows:

1. Mortgagor hereby covenants, procmizes, agreoes, and reaffirms:
(a) to pay the Note at the times, in the neinsr and in all respects as
therein provided, except as modified herein; «}; to perform each and all of
the covenants, agreements ard obligations in sa’d- Mortgage to be performed by
the Mortgagor therein, at the time, in the manner, and in all respects as
therein provided, and (c) to be bound by each and all »f the terms and
provisions of said Note and Mortgage.

2. This agreement does not constitute the creatior. of a new debt or
the extinguishment of the debt evidenced by sald Note, nor does it in anywise
afifect or impair the lien of said Mortgage, which Meortgagor ncknowledges to be
a valid arnd existing first lien against the real property descrised in said
Mertgage, and the lien of said Mortgage is agreed toc have cont nuid in full
force and affect from tha date thereof, unaffected ard unimpairea v this
agreamsant, and the same shall so continue until fully satisfied.
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3. All of the real property described in said Mortguge shall zimain in
all respects subject tc the lien, charge or encumbrance of said Mortgages, and
nothing herein contained, and nothing done pursuant hereto, shall affect or be
construed to affect the lien, charge or encumbrance of, or warranty of title
in, or conveyance affected by sald Mortgage, or the priority thereof over
cother liens, charges, ancumbrarces or conveyances or, to release or affact the
liability of any party or parties whomscever who may now or hereafter be
liable under or on account of said Note and/or Mortgage; nor shall anything
herein contained or done in pursuance hereof affect or be construed to affect,
any other security or instrument, if any, held by Mortgagee as security for or
evidence of the aforesaid indebtedness.

4. Notwithstanding anything herein t¢ the contrary, this agreaemant
shall not affect or impair any representation in regard to any warranty of
title heretofore made by the Mortgagor, all of which shall remain in force and
inure to the benefit of the Mortgagee and any insurer cof the title to said
property or the lien of tha Mortgage thereon,

5. In the event there is any judgment, or lien of any kind, or any
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sncaunbrance, right, title cr interest against or in said property in favor of
any party or parties not a party hereto as of the effective date of this
agr‘mnf t, the Agreamant in favor of tha Mortgagoer shall be of no force or
effact.

6. Tha Note and Mortgage are hereby amercied as follows!

(A) The rats of intereat on the unpaid principal
balance fram March 1, 1987 shall be 10% per annum,

(B) The monthly installments of principal and intearest
from and aftsr March 1, 1987 shall be!
TWO HUNODRED FORTY=SIX AND 52/100 DOLLARS ($246.82) .,

(C) The term of ths Note and Mortgage is hereby extended
to June 1, 1991 with the antire amount of the unpaid
principal balance being due and payable on said date,

(D) Prepayment of the loan, in full or partial, will be
ailowed at any time without penalty before the maturity on
cuark 1, 1891,

7. The wird "Nota! am used herein, shall be construed to mean note,
bord, extension cor anxiification agreement, or cther instrumeant evidencing the
indekbtedness harsin roferred to, and to include such inatrnument whether
criginally made and d2iivered to the Mortgagee or assigned and/or endorsed to
the Mortgagee; and the vord "Mortgage! shall be construed to mean mortgage,
dead of trust, loan deel O other instrument securing the indabtedness herein
referred to, ard to inclule ruch instrument, whether originally made and
delivered to the Mortgagee (s nortgagea, or made and delivered to some other
mortgages and purchased by tiha ciortgagee and now owned by the Mortgagee by
virtus of an assigrmant to it. fhe '"Mortgagor" referred to herein may be an
original maker of the nots or any »rson cbligated thereon by undorsement,
asgunption of the debt, or otherwiss.

IN WITNESS WHEREOF, this instr onent has been sxecuted by the parties
hereto :L;ltnt\:nnmr and form sufficient to Lind them as of the day and year first
above wr .

CONNECT LCUT NATIONAL BANK

Attast:

%rax\c_ . Ecu.fef- '6

Its: Licd  JNn&s: 0817
Atyltﬁ)
(%Mﬂ Ak,

INLAND REAL ESTATE CORPLRRLTCN

AMERICAN NATIONAL BANK AS TRUSTEE
UNDER TRUST NUMBER 57690 DATED

/-
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Its:
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foregoing instrument was aclq'\owladg-d botor- ma th day of
rka;n = 3987, by sz&. _Mtu._%ﬂ

of Connecticut National
7 %.t —7 o /zﬂ ,
Notary <

My Camission Expires .?jSI/yL.

e or _Z /087

t K1) . D‘L"n—-u RECORD ING $15.00
3 . THMQAA  TRAN 149 ¢ nwm 11:196:90
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. Q00K COUNTY RECURDER

The foregoing instrumeant aclnewl £ me } day of
3 Real Estate
y . 4 s
ﬁgééééﬁéé;;éZLiggég;_
vy Fiblia
My Camission Expires éz@/ﬂ .

STATE OF QM )
COUNTY OF (LB’G/(, )

APThc £ ing :lnltmnt was acknowledged before me this _  aday of
‘ 1987, NIGE ERESIDSIH
g Jﬁérﬁazcm Rational DanfrieikswHEEAN— —

7 .
HOFFICIAL SLALT % Netary Public

620828

Karge: . £ 1o
My Comission Expires

Motary I'udie, ..ale 0 tlinoss
My Lorﬁ\mnssmn Exgires B 19D

--------

~-87-280429
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