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MODIFICATION OF NOTE AND MORIGAGE N7280435

>
This Agreement is made this ﬂ) day of Mag&.c , 1987,
by and between Connecticut National Bank, (Mortgagee) and American National
Bank, as Trustee under Trust NMumber 57690 dated April 28, 1583 (Mortgagor).

Whereas, Mortgagor is indebted to the Mortgagee under a certain note
{("Note") dated 5/31/83, which Mortgagee holds by virtus of a certain
assigrment, in the principal amount of $24561,35 which said Note is secured by
a mortgage ('"Mortgage') of even date therewith, which said Mortgage is
recordes’ in the office of the Register of Deeds of the County of Ccck, State
of Illimwim, as documant number 26636578, on the following described real
property: 28 HEMLOCK, PARK FOREST, IL.

Vhereas, Murigagor ard Mortgagee mutually desire and agree to amend
the Note and Mortgar~ by providing for an adjustment in the intarest rate
axpreased in said Nots and Mortgage and by providing for an extension of the
tarm of sald Note and Mecigage;

Now, Therefore, in (onsideration of the premises ard of the mutual
agreemants herein containeq;-7iid upon the express conditions that the lien of
the aforesald Mortgage held by d~rtgagea is a valid, first and subsisting lien
on said real property and that ctha axecution of this agreement wiil not impair
the lien of said Mortgage held by jrtgagee (for breach of which conditions,
or either of them, this agrsement sh2ii not take effect and shall be void,) it

is hereby agreed as follows:

1. Mortgagor hereby covenants, birmises, agrees, and reaffirms:
(a) to pay the Note at the times, in the ne:ner and in all respects as
therein provided, except as modified herein; (%) to perform each and all of
the covenanta, agreemants and cbligations in Gaid Mortgage to be performed by
the Mortgagor therein, at the time, in the mamwer, ard in all respects as
therein provided, and (c) to be bourd by each and all of the tearms and
provisions of said Note ard Mortgage.

2. This agreament dces not constitute the crestisy of a new debt or
the extinguishment of the debt evidenced by said Note, noi Joea it in anywise
affect or impair the lien of said Mortgage, which Mortgagor asknowledges to be
a valid and existing first lien against the real property dsicribed in said
Mortgage, ard the lien of said Mortgage is agreed to have cont/mud in full
force ard effact from the date thereof, unaffected and unimpaire vy this
agreement, and the same shall sc continue until fully satisfied,

3. All of the real property described in said Mortgage shall xeamain in
a2ll respects supject to the lien, charye or encumbrance of sald Mortgase, and
nothing herein contained, and nothing done pursuant hareto, ahall affect or be
construed to affect the lien, charge or encumbrance of, or warranty of title
in, or canveyance affected by said Mortgage, or the priority thereof over
other liens, charges, encumbrances or conveyances or, to relsass or affect the
liability of any party or parties whomscaver who may now or hereafter be
liable urder or on account of sald Note and/or Mortgage: nor shall anything
herein contained or done in pursuance hereof affect or be construed to affect,

other security or instrument, if any, held by Mortgagee as security for or
evidence of the aforesszid indebteciness.

4. Notwithstanding anything herein to the contrary, this acgreement
shall not affect or impair any representation in regard to any warranty of
title heretofors made by the Mortgagor, all of which shall remain in force amd
inuwre to the benefit of the Mortgagee and any insurer of the title to said
property or the lien of the Mortgage therecn.

5. In the svent there is any judgment, or lien of any kind, or any




UNOFFICIAL ¢OPY.

sncumbrance, right, title or interest against or in said property in favor of
any party or parties not a party hereto as of the effective date of this
agreemant, the Agreement in favor of ths Mortgagor mhall ke of no force or
affect,

&. 'The Nots and Mortgage are heraby amended as followas:

(A) The rate of interest on the unpaid principal
balance from March 1, 19687 shall be 10% per annum,

(B} The monthly installments of principal and interest
from ancd aftar March 1, 1987 shall bet
TWO HUNDRED TWENTY AND 71/100 DOLLARS ($220.71).

(C) The term of the Note and Mortgage is hereby extendad
to June 1, 1991 with the entirs amount of the unpaid
principal balance being due and payable on said date,

(D) Prapayment of the loan, in full or partial, will be
allowed at any time without psnalty befors the maturity on
cve 1, 1991.

7. Tha Wzl "Note" as used harein, shall be construed to mean note,
bord, extensicn cr nadification agresment, or othar inatrument evidencing tha
indebtedness herei seferred to, and to include such instrument whether
criginally made ani delivered to the Mortgagee or assigned and/or endorsed to
the Mortgagee; and the wrr "Mortgags" shall be construed to mean mortgage,
deed of trusat, loan dead or other instrumeant securing the indebtedness herein
referred to, and to include such instrument, whether originally made and
dalivered to ths Mortgagee "m rmortgagee, or made and delivared to some other
mortgages and purchased by tha Mortgagee and now owned by the Mortgagee by
virtus of an assigmment to it. Tte "Mortgagor' referred to herein may be an
original maker of the note or any i=rson cbligatad thereon by endorsement,
assumption of ‘the dabt, or ctherwiie.

IN WITNESS WHEREOF, this instrimwnit has been executed by the parti
hareto in manner and form sufficient tc bid them as of the day and year
above writtan,

£l

OCNNECTTSUT NATIONAL BANK

By _%9_2&_4____ -
Its

3 ik Wl el urmi

INLAND REAL ESTATE OCORPORAT IO

AMERICAN NATICNAL BANK AS TRUSTEE
UNDER. TRUST NUMBER 57690, DATED

v Mgl o o

Its:

Thin Ingtrument Is exeouted by AMERIAAN HATIONAL RANK AND TRUST cm.:::“yt':
OF CHICABD, et parsonttly bt toly 13 Triste 3y e afnres o [ B (IO Ry
and condhtions b ter s b ot ""'. e . o . eavald [}
TRUST COMVANT B U i
and nol bna s T . . s
pRAInAL AN LI A o
any ol the Quyenanis, Bstbaiiols, 1wy as i

lmlmmcnt.

R LTI B S U




UNOFFICIAL COPY




UNOFFICIAL,GQPR

STATE OF (. wndtc
Cowniarner ) - MIMC’ Hy ay, N a2 &

COUNTY OF fnrmro ) ot H—n
\
foregoing instrument b-ton m this 2S5  day of

74l i 1987, bY L#'b‘ Jl.‘ v 3. ﬂ'-f
of Connacticut National

L
N
My Commission Expires _ 3/ 5(//'/.,

xr:‘:::;:n ﬁ:‘xmmm $15.05

. . N 1049

STATE OF L Li M0 5 . . #igay '"’"“f,?;,i;l:g,:;
ral ., Coox ¥ l'!:\:urm'n

COUNTY OF N\ PAG L)

The foregoing instrument was acknviedged before me this/6if day of
, 1987, W’&W: AavL .
of Inland Real Estate tion,

Cosxleoury GMNowlso
Notary P.ablio

My OCamiission Expires .‘2//0/88

STATE OF M/
COUNTY OF dﬁfé.

The foregeoing instrument: wu acknowledged befcre me this day of

1987 « WICHAER VICE PRESIDERT
APR S BalRE mieionad a.mz—-“m“— _

“OFelcint spaL!
faren b, Burns
Notary Public. swte o 1Hinois

My Lommlssnon Expires 8/2/ 90 3

’ M b My Commission Expires
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