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MODRIFICATION OF NOTE ANR MORIGAGE N7280439

This Agreemant is made this S*aay of Mz re "3 . 1987,
by and betweon Connecticut Natiocnal , (Mortgages) and American National
Bank, asz Trustee undsr Trust NMumber £7643 dated April 28, 1983 (Mortgagor).

Whersas, Mortgagor is indebted to the Mortgagee under a certain note
("Note") dated 5/31/83, which Mortgagsee holds by virtue of a certain
assigrment, in the principal amount of $24561.35 which said Nota is secured by
a mortgage ('‘Mortgage") of even date therewith, which said Mortgage is
reccrded in the office of the Register of Deeds of the County of Cock, State
of Illincis, as dooument numnber 26643709, on the following descriked real
property: 22 LEIMS, PARK FOREST, IL.

Whereas, 'v.rigicror and Mortgages mutually desire ard agree to amend
the Note and Mortgara by providing for an adjustment in the intarest rate
expressed in said Note and Mortgage and by providing for an extansion of the
term of saicd Ncte and Mzcoigage)

Now, Thurefore, in consideration of the premises and of the mutual
agreaments haroin cortained, 7l upon the express conditions that the lien of
the aforesaid Mortgage held by vortgagee is a valid, first and subsist lien
on said real property and that chs execution of this agreement will not ir
the lien of said Mortgage held by lortgagee (for breach of which conditions,
or either of them, this agreement shril not taka effect and shall be void,) it
is hareby agreed as follows:

1. Mortgagor hereby covenants, prim'ses, agrees, and reaffirms:
(a) to pay the Note at the times, in the winwer and in all respects as
therein provided, except as modified herein; (' to perform each and all of
the covenants, agreemants and cbligations in 32id Mortgage to be performed by
the Mortgagor therein, at the time, in the mainer, =nd in all respects as
thersein provided, and (c) to he bound by each and all of the terms and
provisions of said Note and Mortgage.

2. This agreement does not constituta the creatior. of a new debt or
the extinguishment of the debt evidenced by sald Note, rcr does it in anywise
affect or impair the lien of said Mortgage, which Mortgagor acknaowledges to be
a valid and existing first lien against the real property <sscribed in said
Mortgage, and the lien of said Mortgage is agreed to have continusd in full
force and effect from the date thereof, unaffected and unimpair=i ov this
agreement, and the same shall so continue until fully satisfied,

3. All of the real property described in said Mortgage shall. ramain in
all respects subject to the lien, charge or encumbrance of said Mortgone, and
nothing herein contained, and nothing done pursuant hereto, shall affect or be
construed to affect the lien, charge or encumbrance of, or warranty of title
in, or conveyance affected by esald Mortgage, or the priority thereof over
other liens, charges, encumbrances or conveyances or, to release or affect the
liability of any party or parties whomsoever who may now or hereafter be
liaple wxler or on account of said Note and/or Mortgage; nor shall anything
herein contained or done in pursuance hereof affect or be construed to affect,
any other security or instrument, if any, held by Mortgagee as security for or
evidance of the aforesald irdebtedness.

4. Notwithstanding anything herein to the contrary, this agrecment
shall not affect or impair any representation in regard to any warranty of
title heretofore made by the Mortgagor, all of which shall remain in force ard
inure to the benefit of ths Mortgagee and any insurer of the title to said
property or the lien of the Mortgage therson.

$. In the svant there is any judgment, or lien of any kind, or any
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sncumbrancs, right, title or interest against or in said property in favor of
any party or parties not a party hereto as of tha effective date of this
t, the Agresmant in favor of the Mortgagor shall be of no force or

agreaman
effect,
§. The Note andd Mortgage are hareby amended as follows:

(A) The rate of interest on the unpaid principal
balance fram March 1, 1987 shall be 10% per anmum.

(B} Tho monthly installments of principal and interest
fram and after March 1, 1987 shall be!
TWO HUNDRED TWENTY AND 71/100 DOLLARS (5220.71).,

{C) The texrm of the Note and Mortguage is hareby externded
to June 1, 1991 with the entire amount of the unpaid
principal halance kaing dus and payable on said datas.

(D) Prepaymant of the lcan, in full or partial, will be
sllewed at any tims without penalty before the maturity on

Juvive 1, 1991,

7. Thea »oxd YNote" as used herein; shall be construed to mean note,
bond, extension o» rodification agreement, or other instrument evidencing the
indebtedness hereir eferred to, and to include such instrument whether
originally made ard Jelivered to the Mortgagee or assigned and/or endorsed to
the Mortgagee; and the wrd "Mortgage' mhall be construed to mean mortgage,
deed of trust, loan des ~r other instrunent securing thea indebtsdness herein
referred to, and to inclwle esich instrument, whether originally made and
delivered to tha Mortgages as mortgagee, or made and delivered to some other
mortgages and purchased by tivis iortgages and now owned by the Mortgages by
virtue of an assigmment to it. The '"Mortgagor' referred to herein may be an
original maker of ths note or an uerson obligatsd therson by endorsemant,
assumption of the dsbt, or othexwiise.

IN WITNESS WHERECF, this inst:iment has been executed by tha parties
hersto in mannar and form sufficient tc bl them as of the day and year firat

above written.
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STATE OF (.«l.v-v-rcrnu r )
ll:/ﬂ/m,’él/ i J 7§ 7
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foregoing instrument was acknowledged befora <l
b ; 1987, by g.Lu-f J- c&?:gsa<é £ __ét:.gtij;;-p 5 d:y of
of Oonnecticut National Bank. ’ —
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Untt W ii') 23 in Perk Forsst Townhoss LOMOMWINIUR AfSs N N
uuauud v‘ ) ww on the follouing described reat estate: thet rrt
of the v isicn Ares "W o subdivision ol.rrt of tln South [ast
/74 (5L l/ ')4  port of the Rerth Cost !/0 (ML t/8) of Section ¥,
Township li Range 13 et -l the Third Principle Weridian,
nconl? in theree! recerde lleuhr 24, 1943, 03 Detumant
lo. l?tl. ls Cook County lltiuiu which survey 13 attached o3
;v.g"g un ')aelu-u‘n Condtninivm recorded 3 Document
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