UNOFFICIAL EORY: . ¢

00710296-3

MORIFICATION OF AND MORIGAGE 17280450

+

This Agreement is made this 5! ‘Sday of MEL ‘FC‘-/‘(') , 1987,

by ard batweely Connecticut National Bank, (Mortgagee) and American National
Bank, as Trustes under Trust Number 57590 dated April 28, 1983 (Mortgagor).

Whereas, Mortgagor is indebted tc the Mortgagee under a certain note
("Nota") dated 3/31/83, which Mortgagee holds by virtue of a certain
assigrment, in the principal amount of $24561.35 which said Note is secured by
a mortgage (''Mortgage") of sven date therewith, which said Mortgage is
recordad . the office of the Register of Deeds of the County of Conk, State
of Illiroiz, as documant number 26636574, on the following described real
property: 102 LESTER, PARK FOREST, IL.

Whereas, Mo.tvjagor and Mortgages mutually desire and agree to amend
tha Nota ard Mortgear: oy providing for an adjustment in the interest rate
expressed in said Note 7.nl Mortgage and by providing for an extansion of the
tarm of sald Note and Mor¢,age)

Now, Therefore, in cinaidaration of the premises ard of the mutual
agresmants hersin contained, a'c upon the express corditicns that the lien of
the aforesaid Mortgage held by lrotgages is a valid, first and subsist lien
on sald real property and that tiw» uxecution of this agreement will not iwpair
the lien of said Mortgage held by dMartyagee (for breach of which conditiona,
or either of tham, this agrsement sha’i not take effect and shall be void,) it

g

is hareby agreed as follows:

1. Mortgagor hersby covenants, proanizses, agrees, and reaffirms:
(a} to pay the Nota at the times, in the marinyr ard in all reapacts as
therein provided, except as modified herein; (r) to perform each and all of
the covenants, agreemants and cbligations in sa'? Mortgage to be performed by
the Mortgagor therein, at the time, in the manner, i in all respects as
therein providsd, and (o) to be bound by sach and 11l »f the terms and
provisions of said Note and Mortgage.

2., This agreemant does not conatitute the creaticr of a new debt or
the extinguishment of the debt evidenced by said Note, nur does it in anywise
affect or impair the lien of said Mortgage, which Mortgagor \wknowledges to be
a valid and exist first lien against tha real property destri:ed in maid
Mortgage, and the lien of said Mortgage is agreed to have contnuwed in full
force arvl sffect froam the date thereof, unaffected and unimpairss Ly this
agreament, and the same shall sc continue until fully satisfied.

3. All of the real property described in said Mortgage shall camin in
all respects subject to the lien, charge or encumbrance of sald Mortgaya, and
nothing herein contained, and nothing done pursuant hereto, shall affect or be
construed to affect the lien, charge or encumbrance of, or warranty of title
in, or conveyarce affected by said Mortgage, or the priority therecof over
other liens, charges, encumbrances or conveyances or, to release or affect the
liability of any party or parties whomscever who may now or hereafter be
liable under or on account of said Note and/or Mortgage; nor shall anything
herein contained or dona in pursuance hersof affect or be construed to affect,

other security or instrument, if any, held by Mortgages as security for or
svidence of the aforesaid indebtedness.

4. Notwithstanding anything herein to the contrary, this agreement
shall not affect or impair any representation in regard teo any warranty of
title herstofore made by the Mortgagor, all of which shall remain in force and
inure to the banefit of tha Mortgagee and any insurer of the title to said
property or the lien of the Mortgage thereon.

5. In the event there is any judgment, or lien of any kind, or any
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encurbrance, right, title or interest against or in said property in favor of
any party or parties not a party hereto as of the effectiva date of this
agresmant, the Agreement in favor of the Mortgagor shall be of no force or

effect.
6. Tha Ncte and Mortgage are hareby amended as follows!:

(A} Tha rate of interest on the unpaid principal
kbalance from March 1, 1587 shall be 10% per anmm.

{B) The monthly installmente of principal and interest
fram and after March 1, 1987 shall bhe:
TWO HUNLCRED TWENTY AND 71/100 DOLLARS (%220.72) .

(C) The term of the Note and Mortgage is hereby extended
to June 1, 1991 with the entire amount of the unpaid
principal balance being due and payable on said date.

(D) Prepayment of the loan, in full or partial, will be
zilowed at any time without penalty before the maturity on
Juv.1l, 1991.

7. The woyd "Note" as usad herein, shall be construed to mean note,
bond, extansion or nm.dification agresement, or other instrument evidencing the
indebtadness herein raferred to, and toc include such instrument whether
originally made and aelivered to the Mortgagea or assigned and/or endorsed to

tha Mortgagea; and the wod 'Mortgage shall be conatrusad to mean mortgags,
deed of trust, loan deed sr other instrument securing the indsbtedneass herein
referred to, and to include auth instrument, whether originally made and
delivered to the Mortgages a« mmrtgagee, or made and delivered to some other
mortgagee and purchasec by the Mortgages and now ownad by the Mortgagee by
virtue of an assigrmant to it. 4“hn “Mortgagor® referred to herein may be an
original maker of the note or any r-rson cbligatad therson by endorsement,

assumption of the debt, or otherwisa.
IN WITNESS WHEREOF, this instrucyc has besn saxecuted by the parties

hareto in manner and form sufticient to »’rd tham as of tha day and year first
akove written.

QONNECTI/ 21 NATIONAL BANK

(RaregMagen ™ b2t

M

VlE  Faes vevy

INIAND REAL ESTATE CORPORATLCW

AMERTCAN NATIONAL BANK AS TRUSTEE
UNDER TRUST NUMBER 357690 DATED
AFRIL 28, 198
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sTATE OFonnectvewt
) ss: Varcin 9};5‘ Laa”n
e
couNTY OF tlar+ford. ) g T
' H. Jen oy
The foregoing instrument was acknowledged before me, th Sday of
_m%%l_. 1987, by &wi&wﬁhmaug ¢
of cut National Bank.
-
g 7 /;/9 R
Ni Public T4
My Commission Expires %/"’/’f‘*
ﬁ:t—ot ECORDING $15.05
. 4494  THAN 1849 @6/114/87 11:98100
. v MIEEB B M P e B B G
STATE OF ’% Jag: e COOK COUNTY RECOIDER
)

couNTY o@///f%-
L Anstrunent ym ociisyed pasane mo Lg ‘
e éiﬁztﬁ’ﬁ%%‘ —M 2/
Lot § .
Cilrgpe Ldlae

My Comiissicic Expires </ I/

STATE OF W )

a8

COUNTY OF C/QML )

The foregoing instnument was acknowledged before me this day of

AP v 1987, by _J. MICHAEL WHRLAN |, ——
'Qﬁo I%; National Bank.
o ‘ / ¢ .
Y WILL000000000000 0000 L .
"OFFICIAL SEAL" %y ) ’ <
Koren |, Bpns ‘
Notary Pure,  am ¢ fares Commd Expires
My Comm.;uion | x s o 1)) My ssion 4
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HREMAN'S FUND HAORTGAGE CONS,
15691 S. CICERD
OAK FOREST, JLLINUIS L0452

g
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