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MODIFICATION OF NOTE AND MREIGAGE

=8+
This Agreemant is made this 3 day of M A RrOH , 1987,

by and betwean Connecticut National Bank, (Mortgageea) and American National
Bank, as Trustee under Trust Number %7690 dated April 28, 1983 (Mortgager).

Whersas, Mortgagor is indebted tc the Meortgagee under a certain note
(VNota") dated 5/31/83, which Mortgayee holda by virtue of a certain
assignment, in the principal amount of $22769,23 which sald Note is secured by
a mortgage (' ") of even date therewith, which said Mortgage im
recorded ‘i the office of the Register of Deeds of the County of Cook, Statas
of Illinoi=, as documant number 26636533, on the following described real
property: L0A LESTER, PARK FOREST, IL.

Whareas, Moricagor ardd Mortgages mutually desire and agrese to amend
the Note ardl Mortgage Ly providing for an adjustmant in tha intersst rate
expressed in sald Note o5 Mortgage and by providing for an extansion of the
tarm of sald Note and Moricage!

Now, Therefore, in ccnsideration of the premisss and of the mutual
agreements hercin contained, ara upon the express comditions that the lien of
the aforesaid Mortgage held by Mortgages is a valid, first and subsist lisn
on said real property and that thwe sxecution of this agresment will not ir
the lian of said Mortgage held by lairtgagee (for breach of which conditions,
or eithar of tham, this agreement siall hot take effect and shall ke void,) it
is horeby agreei as follows:

1. Mortgagoxr harsby covenants, prrdses, agrees, and reaffirms:
(a} to pay the Noto at the times, in the ,upisr and in all respects as
therein provided, axcept as mccifiecd herein; 10 to perform each and all of
the covenants, agresments and obligations in siid Mortgage to be performed by
the Mortgagor therein, at tha time, in the marmmur, and in all respects as
tharein provided, ardd {c) to be bound by each ard (1l of the terms and
provisions of said Note and Mortgage.

2. This agreement cdoes not constitute the creaiiun of a new debt or
the extinguishment of the debt evidenced by said Note, 1xv: dues it in anywisa
affect or impair the lien of said Mortgage, which Mortgagor (cknowledges to be
a valid and exist firet lien against the real property dezcorihed in said
Mortgage, and the lien of said Mortgage is agreed to have continusid in full
force and affect from tha data thersof, unaffectsd ard unimpainn? ks this
agreamant, and the same shall so continue until fully satisfied.

3. All of the real proparty described in said Mortgage snall »ranin in
all respects subject to the lien, charge or encumbrance of sald Mcortgava, and
nothing herein contained, and nothing done pursuant hereto, shall affect or be
corstrued to affect the lien, charge or sncumbrance of, or warranty of titla
in, or conveyanca affectsd by said Mortgage, or the priority thersof over
other liens, charges, encumbrances or conveyances or, to rslease or affect the
liabllity of any party or parties whamacever who may now or hersafter be
liable under or on acoount of said Note and/or Mortgage: nor shall anything
herein contained or done in pursuance hereof affect or be construed to affact,
any other sscurity or inastrumant, if any, held by Mortgagee as sscurity for or
svidence of the afocresaid indebtedness.

4. Notwithatanding anything hersin to tha contrary, this agrssmant
shall not afifact or impaix any representaticon in regax! to any warranty of
title heretofore made by tha Mortgagor, all of which shall ramain in force and
inure to tha benefit of the Mortgagee and any insurer of the title to said
property or the lien of the Mortgage thereon.

5. In the event thare is any judgment, or lien of any kind, or any
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encumbrance, right, title or interest against or in said property in faver of
any party or parties not & party hereto as of the effective date of this
, the Agreement in favor of the Mortgagor shall be of no force or

effect.
€. The Note and Mortgage are hereby amended as follows:

(a) The rate of interest on the unpaid principal
balance fram March 1, 1987 shall be 10% per anmm,

(B) The monthly instaliments of principal and interest
fram and after March 1, 1987 shall be:
TWO HUNDRED THIRTEEN AND 59/100 DOLLARS {5213.59),

{(C) The term cf the Note and Mortgage is hereby extended
to Juns 1, 1991 with the entire amount of the unpaid
principal balance beirg due and payable on said datae.

{D} Frepaymant of the loan, in full or partial, will be
rilowed at any time without penalty befors the maturity on
Ty 1, 1991,

7. The xvd “"Note" as used herein, shall be construed to mean nota,
bard, extension o pudification agreemeant, or other instrument evidencing the
indebtedness hereir referred to, and to include such instrument whether
originally made anc-Jelivered tc the Mortgagee or assigned and/or erdorsed to
the Mortgagee; and the word "Mortgage' shall be construed to mean mortgaga,
deeci of trust, loan deed ~r other instrument securing the indebtadnesa herein
refarred to, and to include such instrument, whether originally made and
delivered to the Mortgagee 08 mortgagee, or made and dallvered to soms other
mortgages and purchased by the Mortgagee and now cwnad by the Mortgagee by
virtue of an assigrment to it. 4hr "Mortgagor” referred to herein may be an
original maker of tha note or any rarson chligated thereon by endorssment,
assunption of tha debt, or otherwise.

IN WITNESS WHEREOF, this instrure~® has been executed by ths parties
hareto b: mmr and form sufficient to bird them as of ths day and year first
above writ .
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AMERICAN NATIONAL BANK AS TRUSTEE
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STRIE OF Connecher Vg 11 1 D)

COUNTY OF [f.\}f.
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