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MODIFICATION OF NOTE AND MORIGAGE
87280453
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This Agresmant is made this ,f3} —day of M*KQ'H . 1987,
by and between Connecticut National Bank, (Mortgagee) and Amarican National
Bank, as Trustee under Trust Munber 357690 dated April 28, 1983 (Mortgagor).

Whereas, Mortgagor is indebted to the Mortgages under a certain note
("Nota") dated 5/31/83, which Mortgagee holds by virtue of a certain
assigrment, in the principal amwount of $23769.23 which sald Note is asscured by
a mortgaga ("Mortga?e") of aven date therewith, which sald Mortgagye is
recorded Ly the office of the Register of Deads of the County of Qook, State
of Illinois, as document number 26636553, on the following describad real
property: < 129 LESTER, PARK FOREST, IL.

Whereas, Mcctgagor and Mortgagee mutually desire ard agree to amend
the Note and Mortgees by providing for an adjustment in the interest rate
expressed in sald Note ani Mortgage and by providing for an extension of the
term of maid Note and Mcitgage:

Now, Therefore, in cnsideration of the premises and of the mutual
agreemants harein contained, 2. upon the express conditions that the lien of
the aforesaid Mortgage held by -ir.itgagee is a valid, first and subsistirg lien
on sald real property and that thw, axecution of this agreement will not Impair
the lien of said Mo ge held by ¢ortgagee (for hreach of which corditions,
or aither of them, 8 agreemant sha’. ot take effact and shall be vold,) it

is hereby acreed as follows:

1. Mortgagor hereby covenants, prciases, agrees, and reaffirms:
(a) to pay the Note at the times, in the wariisr and in all respects as
therein provided, except as modified herein; (o, to perform each and all of
the covenants, agreamants and cbligatione in sajd Mortgage to be performed by
the Mortgagor therein, at the time, in the mariar, »=d in all respects as
therein provided, and (c) to he bournd by sach and 11l of the terms and
provisions of said Note and Mortgage.

2. This agreement does not constitute the creatcjoriof a new debt or
the extinguishment of the debt evidenced by said Note, ncc dues it in anywise
atffect or impair the lien of said Mortgage, which Mortgager (cknowledges to be
a valid and existing first lien against the real property described in eaild
Mortgage, ard the lien of said Mortgage is agreed tc have contimuel in full
force and effect from the date thereof, unaffectad and unimpairod 't this
agreement, and the same ahall so contimie until fully satisfied,

3. All of the real property described in said Mortgage shall reunin in
all respects subject to the lien, charge or sncurbrance of sald Mortgauva, and
nothing herein contained, and nothing done pursuant hereto, shall affect or be
construacl to affect the lien, charge or encumbrance of, or warranty of title
in, or conveyance affected by said Mortgage, or the priority thereof over
other liens, charges, encumbrances or conveyances or, to release or affect the
liability of any party or parties whomscever who may now or hereafter be
liable wxler or on account of said Note and/or Mortgage; nor shall anything
herein contained or dona in pursuance herecof affect or be construad to affect,

other security or instrument, if any, held by Mortgagee as security for or
evidence of the aforesaid indebtedness,

4., Notwithstanding anything herein to the contrary, this agreement
shall not affect or impair any represantaticn in regard to any warranty of
title heretofore mads by the Mortgagor, all of which shall remain in force and
inure to the benefit of the Mortgagee arxl any insurer of the title to said
propexty or the lien of the Mortgage thereon.

S. In the event thare is any judgmnent, or lien of any kiixi, or any
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ancurbrance, right, title or interest against or in said property in favor of
any party or partiss not a party hereto as of the effective date of this
agresment, tha Agreement in favor of tha Mortgagor shall be of no force or
affect.

6. The Note and Mortgage are hereby amsxied as follows!

{(A) The rats of interest on the unpaid principal
balance from March 1, 1987 shall be 10% per annum.

(B} Tha monthly installmants of principal and intarest
from and after March 1, 19887 shall be!
TWO HUNDRED THIRTEEN AND 35/100 DOLLARS (8213,59).,

{C) The term of the Note and Mortgage is hereby extended
to June 1, 1991 with the entire amount of the unpaild
principal balance being due amnd payable on said date.

‘D) Prepaymant of the loan, in full or partial, will be
2llowed at any time without penalty before the maturity on
T 1, 1991.

7. The verd "Note" as used herein, shall be construed to mean note,

borel, axtension or widification agreement, or cother instrument evidencing the
indebtednass hercir. referred to, and to include such instrument whether
originally made ancd-Gslivered to the Mortgugee or assicmed and/or sndorsed to
the Mortgagee) and the wo:d. "Mortgage! shall be construed to mean mortgage,
dead of trust, loan deeq ~r other instrument securing the indebtedness herein
refarred to, ard toc include such instrument, whether originally made and
delivered to the Mortgagee us mortgagea, or made and delivered to same other
mortgagee ancd purchased by the Mortgagee and now owned by the Mortgagee by
virtus of an assigmment to it. 1hy "Mortgagor! referred to herein may be an
original maker of tha note or any rargon obligated thereon by erdorsemant,
assumption of the debt, or cotherwisa.

IN WITNESS WHEREOF, this instrirernt has been executed by the parties
hereto in manner and form sufficient to 'b’rd them as of the day and year first

akbove writtan.

Attest: B
()tr o 2 =
/ ’ Its:<w_r X A-)A'—f-}r /ﬂ)—-pc—‘w

INLAND REAL ESTATE CORPORAT 1 ¢!
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AMERICAN NATIONAL BANK AS TRUSTEE
UNDER TRUST NUMBER 57690 DATED

AFRIL 28, 1983
By // /L/
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The tozmi.ng imtz-.munt wgy adﬂlcag.d bafore me thisd I day of y
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cut National
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My Commission Expires __ 3 ,/‘/r/fj
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instrument wgs acincyiedamibefore me this day oZ

1987, by __J. MICHARL WHRTAN . yice parsi, PRESIDEMNS-

“UFFECIM StAL"
Karen E, Burny
Notary Public, State of lllincis
My Commission Expires 8/2//90

My Cormission Expires

~87-280453
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