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This Indenture, made ‘s JATH  dayof MAY 1987 | between
TIMOTHY P. WURPMY, AAUANL R AND JEROME T. MURPHY, MARRIED TO MARY JANBE
MURPHY . Mortgagor, aml
UNITED SAVINGS OF AMERICA
a corporation organited und existing under the laws of THE STATE OF ILLINOIS . Mortpagee.
‘Wiimesseth: That whereas the Mortgagor is justly inde’ sl te 1t Morigagee. as Is evidenced by u certain promissory nale bearing even
dute herewith, in the principal sumof  PORTY SISl YRUSAND
AND NO/100 Dollars 1$ 47,000,00
payable with interest avthe rate of  EIGHT AND Ot ®ALF
per contum | 85500 %} per annum on the unpia? Yitlan « until paid, and made payable (o (he order of the Morugagee at its office in
1300 EAST (PYING PARK ROAD, SYRI#IWOOD, ILLINOIS 60107 . Of
at such other place as the holtcr may designute in wriling. arv: delive: *d; the said principal and interest being payable in monthly instaliments of

THREE HUNDRED SI%IY ONE AND 39/100 Dollans {§ 361,39 )
onthe fistdayof  JULY 1987 .uandalike sum on the first day of each and every month therealter until the note
is fully paid. excepl that the final pzyment of principal and interest, if not sooner paid, shall- be dus and payable on the fint day

of  JUNE 017 .

Now, Therefore, 1he sail Mortgagor. for the beite - securing of the payment of the sakt principal sum of money and interest and the performance
of the covenants and agreements herein contalned. doer Ly 1 iese presents Mortgage and Warrant unto the Mortgages, its successors or assigns,
the following described Real Estate situate, lying, and beirg i) " county of COOK
and the State of lllinois, to wit:
UNIT 32 TOGETHER WITR IT8 UNDIVIDED 2,093 1/3 PERCENT INTEREST IN THE
COMMON ELEMENTS IN ACADEMY HALL APARTWSNT CONDOMINIUM AS DELINEATED
AND DEFINED IN THT DECLARAVION RECORDE” AS DOCUMENT NUMBER 18980261, IN
THE SOUTHWEST QUARTER OF SECTION 18, TOWWEHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. g
LY
g

25-18-318-022-1032 T

COMMONLY XNOWN AS: 2128 WEST 111TH STREET - UNIT A
CHICAGO, ILLINOIS 60643

**MARY JANE MURPRY IS EXECUTING THIS MORTGAGE SOLELY FOR Td% 2URPORE OF
WAIVING ANY AND ALL MARIT\L AND HOMESTEAD RIGHTS.

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereof:
and afl apparatus and [ixtures of every kind for the purpose of supplying or distributing heat, light, water, or puwer, and ali plumbing and
other fiatures in. or that may be piaced in, wny buikling now or hereafier standing on said land, and also all the estate, right, title,.and interest
of the said Mortgagor in and to said premises,

This torm ia used in cannaclion with morigages insured undar the one: io lour-family programs of the National Housing Aci which requite
8 One-Time Mortgage Insurance Premium payment (Including sections 20Xb) and () In accordance with Ihe ragulations for those programs.

Pravious adition may be used HUDR-$2116-M.1 (2-88 Bdillon)
untll suppliss are exhausled Puge 1 ol 4 24 CPR 203.1%a)

& -4ain VN MORTGAGE FONMS o 131217724700 + {800)021-729)
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of loss if not made promptly by Mortgagor, wisd each insurunge
vompany coneerned is herehy authorized and direcied to moke pay-
ment for sueh loss directly W the Morgagee instewd of 1o the
Maortgagor niml the Mortgagee jointly, uind the insurance proceeds,
of any part thereof, may be applivd by the Mortgagee at ity option
Gither ro the reduchion ol the indebledness heeeby secured or 0 the
restoration o repar of the property damaged. In event of fore
closure of thiv mortgage or other trumfer of title to the monguged
property an extinguishnent of the indebredness seeured hereby, all
nght, title amd interest of the Mongagos in and to any insiranee
policies then an farce shadl pass 1o the purchiser or gruniee.

That if the premises, of any part thereuf, be condemned undet
any power of envinent domain, or acquired for a public use, the
dumages. proveeds, and the comideration for such agquisition, 1o
the extent of the full apaunt of indebiedness upon this Mortgage,
atd the Note sweured naredy remaiiing unpaid, nre herehy assigned
By the Mortgagor o the X aungagee and shadl be paid forthwith w
the Martgagee to be applied by ot on account of the indebledness
secured herehy, whether dug vr not

The Morigagor Further Agrees shedhauld Ui morigage and
the nole secured herehy not be cligibleqor iu\ar'.mcc uikler the
Nutiona) Housing Act, within v
from the date hereof (wntten statement of any offiver of the
Departeient of Houstrg aend Ueban Developiicarae amhonsed
agent of the Seceetary of Howing and Urban Develepmiont dated
subscquent Lo the 0 days'
time fram the date of tus mortguge. declining to insuresair. nole
wid this morlgage being deemed vonelusive prool of such el abili
iy}, the Morigagee or the holder of the nole may, ot ity option;
declaze aft sums secured hereby immedialtely due wnd payable, Nu
withstanding the foregoing, this option mtuy not be exercised hy the
Mortgogee when the ineligibilivy for insursnee under the Nationgl

days

Housing Act is due to the Morigagee's failure (o remit the Na
tional Housing Act is due 1 the Morigagee's filute o remit the
mortgage insurance premium Lo the Depariment of Housing and
Urban Development.

In the Event of default in making any monthly payment pro
vided for herein and in the nute secured hereby for o period of
thiety (M0 days after the duc date thereof, or in case of a breach of
ity other cavenant or agreement herein shpulated. then the whole
of suid principal sum remaining unpaiy together with agerued -
terest thercon, shall, at the election of the Mottgagee, without
notige, become immediatety due and payable.

And In The Event that the whule of saidd debt s declared 10 be
ue, the Morigagee shull have the right immediately (o foreclose
this mortgage, and upon the filing of any bl for that purpose, the
court in which such bill is filed may ot any lime thereafier, either
before or after sale. and without notice 10 the said Mortgagor, or
any porty clalming under said Mortgagor, and withowt regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebiedness secured hereby, at the time of such
applicutions for appointment of a receiver, or for un onder to plice
Morigagee in possession of the premises and without regied to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigngee in possession of the premises, ot
appoint a reveiver for the benefit of the Mortgagee with power 1o
vollect the rents, issucs, and profits of the said premises during Ihe
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. dusing the full statutory period of redemption, and such
tents, issues, and profits when colikected may he applied toward the

yment of the indebledness, costs, taxes, insurance, and other
mms necessary for the prolection and preservation of the property.

Whenever the said Mortgagee shall be placsd in possession uf
the above described premises under an order of a court in which
an action is pending to foreckose this mortgag? or a subsequent
mortguge. the said Mortgagee, n its discretion, may: keep the
sid premises in good repair, pay such current or hack taxes und
awsessiients as may be due on the said premises; pay for wivt
At such mstirieee o sugh amounts as shall huve been e
quited by the Mortgagee; lease the snid premises w the Mort
gigor or athers upon such terms and condilions, either within
ue beyond amy period of redemplion, as are approved by the
vourl; votlect and reveive the renls. issues, and prufits for the
wwe of the premises hereinabave described; and employ other
persens and expend itself such amounts as are reasonably
necessury to curey out the provisions of this paragaph.

And {n Cuse of Foreclosure of this mortgage by sald Mont-
gogee in uny court of faw or equily. a reasonhabke sum shall be
allowed fur the solicitor's fees, and stenographers’ fees of the
vamplasaint in such proceeding, and aho for all outlays for
documentary evidence and the ¢ost of o complete atwtragt of
tille for the purpose of such forecknure; and i case of any
other suit, ar legal proceeding, wherein the Mortgagee shall be
mide a party theret by remon of this morigage, is costs and
expeises, und the reasonible fees and charges of the atlurneys
of saliciton of the Mortgagee, so made partics, for services in
siich suit or procecdings, shull be o further lien and ¢liarge upon
the swid premises under this morigage, and all such expenses
shali hecome o much additional indebtedness secured hereby
aind be allowed in uny decree foreclosing (his morigage.

And There Shall be [ncluded in uny decree foreclosing thiy
saorigage nnd be paid out of the proceeds of any sale made in
pirsuance of any sueh decree: 1) Al the cosls of such swil or
vinty, advertising, sale, and conveyance, including atiorneys’,
wiciory', and stenographers’ fees, autlays for documentary
eviderwe and cost of said abstract and examination of tithe; (2)
all the mzosys advanced by the Morigagee. if any. for the pur-
pose authirized-in the morgage with interest on such advances
01 the rate set fonten the note secured hereby, from the time
such udvances ert mude: (1 al) the wcorued interest remalning
unpad on the indenizuzaw herehy seeured, nd (4) all the sakd
principal money remaiming annaid. The overpluy of the proceeds
uf the sile, if sny. shall taer’ne pukl to the Morigagor.

If the Mortgagar shall pay stia note at the time and in the
mannes aforesaid and shall abide by <omnly with, and duly per-
form &il the covenants and agreements bormi, then this can:
veyance shall be aul) und vold and Morgaz.s will, within thinty
101 days after written demand therefor by Merisagor, execute o
relense or satvfaction of this morsgage, and Morragor hereby
wuives the benefits of oll statutes or kaws which requite the
carlier execution o delivery of such release or sutisfaction by
Morigagee.

{t Is Expreasly Agreed that no extension of the time for pay-
mem of the debl hereby secured given by the Mortgagee to any
sugeessor i interest of the Morigagor shall operate to relomse, In
sty manner, the original liability of the Mortgagor.

The Covenants Hereln Contained shall bind, und the benefits
and advaniages shall inure, 1o the respective heirs, executors,
adminisirators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the phiral, the
?lur‘ll' the singuiar, and the masculine gender shall include Lhe
eminine.
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HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER ts made this  29THgay of MAY J1s B
1s incorporated into and shall be desmed co amend and lugpllllﬂt the Mortgags,
Dead of Trust or Security Dasd (che "Security Instrument”) of the saws date
given by the undersigned (the "Movtgagor") to sacura Mortgagor's Note to:

UNITED SAVINGS OF AMERICA

(che "Moregages”) of the same date and covaring the property described in the
Securicty Iostrumeur and locaced at!

2128 WES%Z 111TH STREET - UNIT A

CHICAGO, ILULINNIS 60643
(Propacey Addvess)

In addition to the covenants and sr.samants made in the Sscurity lostrument,
Mortgagor and Mortgagae further covinirc and agree as follovs!

The mortgagee shall, with the priur ~pproval of the Federal Housing

Commissionsr, or his desigaes, doclave all sumg sacured by this

mortgags to be immediately dus and payablie if all or a part of the

property is sold or otherwise tranaferved (rther than by deviss,

descent or opsration of law) by the mortgagos  pursuanc to a contract

of sale axacuted not later than 24 months afiez the dace of execution

of this mortgage or not latar than 24 months aftez the date of & prior

traasfer of the property subject to chis morigags. tz a purchaser

vhose cradit has pot baen approved in accordance witi nbe requiremsnts ' -
of tha Cosmissioner.

BY SIGNING BELOW, Mortgagor accapts asd agrass to the tarus lnd,grovistdul

contained in this Rider, the day aod year first written, %
&
@

RECORD AND RETURN TO1
UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD BEAL)
STREAMWOOD, ILLINOIS 601

ATTN:ESTHER ANDERSON

12/1/86 020.9
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THIS CONDOMINIUM RIDER is e this 14TH day of MAY ,1v87
and is incorporated into und shall be deemed 10 umend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the " Boerower™) to secure Borrower's Nale 1o

NITED SAVINGS OF AMERICA

(the “Lender'™

of the same date and covering the Property described in the Security Tnstrurment and located nt:

2128 WEST 111TH STREET - L:EIIT ‘23 CIHICAGO, ILLINOIS 60643
roperty ru sy
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium preject
known as:

ACADEMY HALL APARTMENT CONDOMINIUM

{Natmo ol Condarmimmm Hroqed )
(the “Condominium Project™). 17 the owners ussoviation or other entity which acts for the Condeminium Project (the
“Owners Association™) holds title to property for the benetit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Assovintion and the uses, proceeds and henelits of Borrower's interest.

CONDOMINAUM COVENANTS. In addition to the covenants and agreciments muade in the Security Insirument,
Borrower nnd Ledcier further covenant nocd ngree as follows:

A. Condomirism ObHgutions, Borrower shull perforin all of Borrower's obligations uader the Condominium
Project’s Constituent Zaczuments. The “Constituent Documents” uee the: () Declurntion or any other document which
ereates the Condominiein roject; (1) by-laws; (i) cosle of regulations; and (iv) other equivalent documents. Borrower shall
promptly puy, when dust sl daes and assessments imposed pursunnt to the Constitnent Daocutients.

B. Hazard InsuranceSse long as the Owners Associntion maintains, with a generally aceepted insurance carrier, o
“master' or “blunkel® policy «n e Condominium Project which is sutisfuctory to Fender and which provides insurnnee
covernge in the amounts, for thy periods, nnd against the hnzards Lender requires, including tire and hazards included
within the teem “extended coverage,'” then:

(7 Lender waives the provicion in Uniform Covenant 2 for the monhly puyiment to Lender of one-twellth of
the yearly premium installments for huzued insurance on the Property; amd

' iy Borrower's obligation unded Uniform Covennant $ 4o maintain hazoand insuranee coverage on the Propeny
is deemed satisfied to the extent that the requited coverage is pravided by the Owners Assaciation policy.

Borrower shall give Lender prompt noticd ol amy lipse in reguired bazard insuranee coverage.

In the event of o distribulion of huzurd insaraice proceeds in licu of restoration or repuir following a loss to the
Property, whether to the unit of to common elemenia, any proceeds puyable to Burrower are hereby assigned and shall be
paid to Lender Tor upplicition to the sums seeured by the Security Tnstrument, with any excess paid to Borrower.

€. Pubtlic Liability Insurance. Horrower shall ok such actions ns may be reisonable to msure thin the Owners
Association maintains a public liabitity insurance policy seceptable i forsn, amound, and extent of coverage o Lender.

1>, Condemnation. The proceeds ol any award or claimdor dumuges, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any parcaf the Property, whother of the unit or of the coimmaon
clements, or for any conveyance in lieu of condemnation, are hereny assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums seepred by the Secarity Fnstrumént s provided in Uniiferm Covenant 9.

¥, Lender's Prior Consent, Horrower shall not, except wfter ndrice to Lender and with Lender’s prior sritten
consent, ¢ither partition or subdivide the Property or consent ta:

(i) the abundonment o termination of the Condominium Yroect, eincept for abandonment or ternanation
required by luw in the cuse of substantinl destruction by tire or other casunhty or ¥ 25 case of o taking by condemnation or
eminent domain;

(W) any amendment to any provision of the Constituent Dovumentsaf ke plovision is for the express ymm of
Lender;

(i) teemination of professionsh manugement and assamption of sell-managemenit of 1he Ow ners Asgahion;
or

(iv) any action which would have the effect of rendenng the public habduy mserance coverage mung@ned b
the Owners Association unucvepiable 1o Eender.

F. Remedles. IF Borrower does not puy condominmiam dues and assessments when due, then Zesders lrmyg them gy,
Any nmuounts disbursed by Lender under this porageaph F shall become addimonad debt ol Borrower seciured by thffBecurn
Instrament. Unless Boreower i Lender agree o ather terms ol payment, these amoaints shall bear interes’ Teom the date o
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borower requesting payment.

By SIGNING RELOW, Borrower aceepts and agrees to the terms and provisions contmned in this Condomimum Rider.

25-18-318-022-1032 R -Borrower

e {Scal)
‘Borrower

HICHIOTRI AINNGD 4000 - e : (Seal)

QPO R 2w L # PLTH -Borrower
20: b3 TT LU/YE/YO 1907 NUML bbbl

88 14

ONIQUOO R FO=2ddC . (Seal)
~Borrower

M (Sign Original Only)
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