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This Indenture, inade this 22ND doy of  MAY 1987 L beiween
\Q RONALD O. RANEY AND MARGARET L, RANEYp HUBBAND AND WIPE

CENTRUST MORTGAGE CORPORATION
a corporation organized and existing under the laws of  THE STATE OF CALIFORNIA . Morigagee,

Witnesseth: That whereas the Mortgagor is. justly indebied to the Murtgngee, 48 is evideiwed by weerinin promissory noe beating even
date herewith, in he principal sum of NINETY THREE THOUSAND FQUR HUNDRED AND 00/100

= emm e mmemsas et esmsemsesnesssesesensens Dol 93,400,00 )

puyable wilh interest ul the raie of  NINE AND 000/1000
per centum | 9.000 wy per annum on 1he unpaid balanee until paid, and made payable 1o the order of the Morlmee at its office in
350 SOQUTHWEST i2TH AVENUE, DEERFIELD BEACH, FLORIDA 33442 . or
at such othee place as the holder vy designate in weiting, und delivered; the said principal and interest being payable in monthly instaliments of
SEVEN HUNDRBD FTCTY ONE AND 52/ 100-""'""“-“‘“------—-----H---------—------
Dollars 3 751.52 )
on the first day of  JULY 19 87 andolike sutn on the first day of cach and every monih thereafter uniil the note
;s full 3 erd eacepl that the final paiu;, %l of principal and interest, if not twoner paid, shall be due and payadle on the first day

i

. Murtgagor, and

Now, Therefore, the saikd Mortgagor, for the betier ecuring of the payment of the said principal sum of money and interest and the performance
of the govenants and agreements herein contained, does vy tinse presents Morrgage and Wirrast utito the Mortgagee., its SUCCessOrs OF Esigns,
the following described Reab Estate situate, tying, and being anthe county of  COOK
and the State of Ninois, 1o wit:

IOrl INBROK 1 INGERE €, HIFLD'S BRNRID A SIVISIN OF BT (O 'THE. SCUTHERST
1/4 CF FRACTIONAL SECITCN 3, TORNSHIP 40 NORTH, RANGT 13. PAST OF THE THIRD FRINCIERL
MRIDIAN, ACTRING T0 THE AAT THERECF RECCRCED MARCH 9, .masmmmm
awmo, INCIIKCIIMY; IlLIbUIS mmm Ll 409001,

HS)W&DNJ‘E&DASI 5715 NORIH KEXSSTONE AVENE
© 0 CHICAQD, nmmsm

\’))/OO)/

Together with all and singutar the tenements, heredithments und sppurtenances thereunto beionging. and the rents, issues, and profits thereof:
and afl appacatus und fixtures of every kind for the puepose of supplying o distsibuting heat, light, water, or power, and all plambing and
other fixtures in. ot thal may be placed in, any building now or hercaficr standing on suid land, and abo all the esinte, right, title, and Interest
of the sail Mortgagor inn nnd to snid premises.

This torm is used in connechion with morlgages insursd undor the one- \o tourfamily programs ol the Naltonai Housing Act which requite
8 Ona-Time Mortgage insutance Premlum paymaent (including sactions 203(h} and (i}) In accordance with the regulations for those programs.

Pravious edition may be used . HUD.82118:M,1 (-84 Edilen)
unlil aupplias are axhausted Paga 1ol 4 4 CFA 200 1Ta)
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To Have and 1o Held the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses horein set farth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Staie of lllinols, which said rights and
benefits to suid Mortgngor does hereby sxpressiy relense and waive,

And Sald Morigagor covenants and agrees:

To keep said premises n good repair, and not to do, or permit 1o
be done, upon sald premises, anything that may impair the value
thereol, or of the security intended 1o be effected by virtue of this
instrument; not to sulfer any lien of mechanics men or material
men to attach to said premises; to pay (o the Mortgugee, as
hereinafler provided, until said note is fully paid, (1) a sum suffi.
cient to pay oll taxes rad bssessments on said premises, or any tax
o¢ assessment Lhat may be‘2vied by authority of the State of 1I.
linais, or of the county, towa, village, or city in which the sakd
land is situate, upon the Mc:igrgor on account of the ownership
there of; (2) o sum sufficien: io¢zen all buildings that may ut any
tiine be on said premises, during the centinuance of said .
debtedniess, insured for the benefit of thz Mortgagee in such forms
of insurance, nnd in such amonmnts, as rv.ba required by the
Mortgngee.

In case of the refusal or neglect of the Morighzor to make such
payments, or (o satisfy any prior lien or Incumbranes other than
that for tuxes or assessmenls on said premises, or to keep suid
premises in good repair, the Morigagea may pay such tixer,
assessiments, and insurance premiums, when dug, and may malie
such repairs (o the property herein mortgaged as in ity discretion-it
may deem necessury for the proper preservation thereof, and any
moneys 5o paid or expended shall become so much additional in.
debledness, secured by this morigage, to be paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

1 is expressly provided, however iall other provisions of this
morigage Lo the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right (o pay, discharge,
Of Femove nny lnx, dssessment, or tax flen upon or against the
premises described herein or any part thereof or the improvement
situnted thereon, so long as the Mortgagor shall, in good faith, con-
lest the same o the validity thereof by appropriate legal pro-
ceedings brought in a courl of competent jurisdiction, which shall
opetate to prevent the collection of the tax, nssessinent, of lien so
contested amd the sale or forfeiure of the snid premises or any part
thereof to satisly the same.

And the said Mortgagor further covenants and agrees as follows:

That he will rromplly pay the principal of and interest on the
indebledness evidenced by the sald note, at the times and in the
manner therein provided. Privilege is reserved 1o pay the debl in
whole or in part on any inslaliment due date.

That, together with, und in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the sail note is fully prid, the (ollowing sums:

A sum equal to the grownd rents, if nay, next due, plus the
premivans thal will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, phus
tuxes and astessments next due on the morigaged property fall s
estimated by the Mortgagee) less all sums already paid therelor
divided by the number of months to elupse before one momth prins
to the date when such ground rents, premiums, tnxes andl
assessmenty will become delinquent, such sums to be held by Mort
gagee in trust to pay said ground rents, premiums, taxes and

special assessments; and

() Al paymenis mentioried in the preceding subsection of this
parugraph and oll payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shull be paid by the Morigagor each month In a single payment to
}:c hpp!icd by the Mortgagee to the following items fn the order set
orth:

(I ground rents, if any, taxes, speciant assessments, fire, and other
hozard insurange premiums;

i} interest on the note secured hereby,

(i amartization of the principal of the said note; and

{iv} Inte charges.

Any deficiency in the umount of any such aggregate monthly pay:
ment shall, unless made gox! by the Mortgugor prios to the due
dnie of the next such payment, constitute an event of default
under this morigage. The Mortgngee may collect o “lute charge”
not 1o exceed four cents (d¢) for cach dollar ($1) for each payment
more than fifieen (15) days in arrears, 1o vover the extra expense
involved in handling delinquent payments,

If the total of the payments inade by the Mortgagor under
subscclion fa) of the preceding parugraph sholl exceed the amount
of the payments actually made by the Morigagee for ground rents,
taxes, nnd assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subseguent paymenis 1o be made by the Mort.
gagor, or refunded 1o the Mortgagor. If, however, the monthily
puyments made by the Mortgagor under subsection fa) of the
preceding puragraph shall not be sufficient 1o pay ground rens,
tgaes, and assessments, or insurance premiums, as the case may be,
when the same shall become due umd payabie, then the Morigagor
ina’l pay to the Mortgagee any amount necessary 10 make up the
uetiziency, on or before the date when paymeni of such ground
FOMLE, LLATS, assessnients, of insurance premiums shall be due, If at
any time tc. Morigngor shall lender to the Mortgagee, in accor:
dance wiih ‘ne-provisions of tiie note secured hereby, full payment
of the eniire indebisdness represenied thereby, the Mortgagee shall,
in computing the amount of such indebledness, credit tv the ac
count of the Morigrger-any balance remaining in the funds ac.
cumulated under (he orovisions of subsection () of the preceding
pueagraph, If there shali'be-a default under any of the provisions
of this morl’luuc resulting it o public sule of the premises covered
hereby. or if the Mortgagee acquives the properly otherwise nfter
default, the Mortgagee shall apply, < we time of the commence:
ment of such proceedings or al the time tha property is otherwise
acyuired, the balance then remaining inth=1unds sccumulated
unider subsection {u) of the preceding paravonk as n credit against
the amount of pringipal then remmining unp.ald »ader said note.

And ay Additional Securlty for the payment of the indebtedness
aforesaid the Mortgagor does hereby nssign 1o the Mortgagee all
the rents, issues, nnd profits now due or which may herealter
become due for the use of the premises hereinabove described.

That He WIll Keepihe improvements now existing or hercalier
erected un the mortgagad property, insurcd os may be required
from lime to time by the Mortgagee agninst koss by fire und other
huzards, casunlties uid contingencies in such amounts and for such
peniods as mny be required by the Mortgagee and will pay promp-
ly, when due, any premiums on such insurance provision for pay:
ment of which has not been made hereinbefore. All insurance shall
be carried in companies upproved by the Mortgagee and the
policies and renewnls thercof shall be held by the Mortgagee and
huve attached therelo luss payable clauses in favor of and in form
acceplable 1o the Mortgagee, [n event of loss Morigugor will give
immediate notice by mnil to the Mortgngee, who may make proof
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of loss il not made prompily by Mortgagor, and cacl insurance
company concernred is hereby authorized and direeted to make pay-
ment for such loss directly 1o the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
ot any part thereof, may be applied by the Mortgagee at its option
cither to the rpdwction of the sndebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this morigage or other transfer of title to the morigaged
property in exinguishment of the indebtedness secured hereby, all
tight, title und interest of the Morlgagor in and o any insurance
policies then in force shull pass 1o the purchaser or granlee,

That if the premises, of any pan thereof, be condemned under
any power of eminent domuin, or acquired lar a public use, the
damages, proceeds, ond the consideration for such acquisition, to
the extent of the full ar-oupt of indebtedness upon this Moriguge,
and the Nolg secured hercov remaining unpaid, are hereby assigned
by the Mortgagor to the Norigagee and shall be paid forthwith {o
the Mortgngee 1o be applied w2 11°on account of the indebiedness
secured hereby, whether due ¢i ne..

The Mortgager Further Agrees thao skaitld this mortgage and
the note secured hereby not he ehhble fornzseance under the
National Housing Act, within INETY
from the date hereof (written statement of any ofiie<r of the
Department %rc Housing and Urban Dche;Iopmcm ar authorized
agent of the Secretary ing and Urban Develosmer.( dated
subsequent to the Nfﬂ?? days'
time from the date of this mortgage, declining to insure said zicte
and this mortgage being deemed conclusive proof of such invligibii-
1y}, the Mortgugee ur the holder of the note may, al its aplion,
declare all sums secured hereby immeadiately due and payable. Nol-
withstanding the foregoing, this option may not be exarcised by the

duys

Mortgagee when the ineligibility lor insurance under the Nalional
Housing Act is due to the Mortgagee's failure to remit the Na»
tional Housing Act is due ta the Morigagee's failure to remit the
morigage insurance premium to the Department of Housing and
Urban Development.

In the Esent of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty 1301 clays after the due date thereof, or in ¢ase of a breach of
any other covenant or agreement herein stipulated, then the whole
of snid principul sum remaining unpaid together with accrued in:
terest thercon, shall, at the election of the Morigagee, withoul
notice, become immedintely due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immedinlcly to foreclose
this mortguge. and upon the fiting of any bill for that purpose, the
courl in which such bill is filed may at any time thercalter, either
before or after sale, and without natice to the said Morigagor, or
any parly claiming under saidd Mortgngor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, ot the time of such
applications for appointmenl of a receiver, or for an order o place
Mortgagee in possession of the premises and without regard to the
volue of said premises or whether the same shall be then occupied
by the owner of the equity of rcdempllon a8 a homestzad, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benelit of the Morigagee with power lo
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and o defi-
ciency, during the full statutory period of redemption, and such
rents, issues, aud profits when collected may be applied toward ihe
payment of the indebicdness, costs, taxes, insurance, and other
itlems necessary lor the proleclion and preseryation of the property.

Whenever the said Morluusee shall be placed in possession of
the nbove described premises under an order of a court in which
an uclion is pending Lo foreclose this mortgage or a subscquent
mottgage, the snid Morlungec. in its discretion, mnay: keep the
suid premises in good repair; poy such current or back taxes und
assessmenls us may be due on the said premises, pay for and
maintain such insurance in such smounts us shall have been re-
quired by the Mortgagec; Jease the said premises to the Mori:
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
courl, collect nnd reccive the rents, issues, and profils for the
use of the premises hereinnbove described; and employ other
persons nncl expend itsetl such amounts as are reasonably
necessary (o corry oul the provisions of this paragraph.

And In Cuse of Foreclosure of this morigage by said Mort.
gugee in any court of law or equity, a reasonable sum shail be
allowed for the solicitor's fees, and sienographers’ fees of the
complninant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete ubstract of
title for the purpose of such foreclnsure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party therelo by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Marigagee, 5o made parties, for services in
such suit or proceedings, shall be a further lien and ¢harge upon
the said premises under this morigage, and all such expensey
shull become so0 much additionnl indebtedness secured herehy
and be uilowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage acd be paid out of (the procceds of any sole made in
nursunnce of any such deceee: (11 All the costs of such suit or
suite, 2dvertising, sale, and conveyance, including attorpeys',
solic'tors’, and stenographers' feos, outlays for documentary
evidencs ard cost of said abstract and examination of title; (2)
all the morsy: advanced by the Mortgagee, if any, for the pur-
pose autlieniz2d in the mortgage with interest on such advances
nt tha rate set forin in the note secured hereby, from the time
such advances arc.mady; (1) all the accrued imerest remaining
unpaid on the indebiecnms hereby secured; and {4) all the said
principal money remaining upnid. The averplus of the proceeds
of the sale, if any, shull theii i< puid 10 the K‘Ionnw.

il the Mortgagor shall pay sai note at the time and in the
manner aforesaid and shall obide by comply with, and duly per:
torm all the covenaints ond agreemenic-tersin, then this con:
veyance shall be null and void and Morigrzer will, within thirty
(J0) days after written demand therefor by <Aon3agor, execule a
release or satisfuction of this mortgage, and Mor:gayor hereby
waives the benefits of all statutes or laws which txuire the
carlier execution or delivery of such release or selisfaction by
Morigagee.

It Is Expressly Agreed that no extension of the time for pay- |
ment of the debl hereby secured given by the Morigagee 10 any
successar in interest of the Mortgagor shall operale (o relense, in
any wanaer, the original linbility of the Morigagor.

The Covenants Herein Contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties herelo.
Wherever used, the singular number shall include the plural, the
Flur_ull the singular, snd the masculine gender shall include the
eninine,
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Witnesy the hand and seat of the Morigagor., the duy und year Tiest writen.

(5 % Qﬁ u"-*""'ﬁ\ el A%’Wﬂm% [Seal

[Seall (Senl]

Staie of [llinoly
County of (‘(-wf‘

Lo, [l 4o :.' f ko K /) . notary public, in and for the county end Stare
sforesaid, Do Hereby Certify That f l o ¢ L Rl (J
and u Wl ,( ¢! ? Tl . his wife. personally known 10 me ta be he sme
[L ¢ / L . ,
person whose name subscribed to the foregoing instrument, uppeared bcrurc_ ine this day in
person and ucknow!cdlcd that [ {\ f.o) signed, sealed, und delivered the said instrutment s z /{ ‘(.
free and voluntary uct for the uses and purposds therein set forth, including the release and walver of the tight of homesieaq:

Given under my hand and Notarial Sea! this N S duy // ) _L/u J

P

"OFFICIAL SEAL" - Dy

Amy Lynn Putz ' A Nofgry Public
Natary Publlc. State of Iliinols 7 Y

h"'l Commission Expires 15 ¥je0 Jor Record'i;w/'nc Recorder's Oﬁu,{-o;‘"/ Y

Wt

County, Hinois, on the day of AD 19

., and tuly recorded in Book Page

Prapared by, and when recorded voturn to:

CENTRUST MORTGAGE. CORPORATION
955C No, Plum Grove Road
Schaumburg, Illinois 60173

Paged ol 4 HUD-921 101
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DUE-ON-TRANSFER-RIDER
Notice: This rider adds a provision 10 the lnstrument sllowing the Lender lo require payment of the No(e fn full upus trensler

ol the property,

This Due-On-Transfer Rider is mude this 22ND day of MAY ,
1y 87 , and is incorporated into and shall be deemed 10 nmend nnd supplement the Mortgage, Deed of Trust, or Decd
1o Secure Debt (the “instrament’’) of the sime date glven by the undersigned (the "Borrower") 1o secure Borrower's Nole 10

CENTRUST MORTGAGE CORPORATION , A CALIFORNIA CORFORATION

(the *'Lender™) of the sume date (the *Note) und covering the property described in the Instrument and tocaed an

KEYSTONE AVENUE, CHICAGO, ILLINOIS 60646
{Property Address)

AMENDED COVENANT. It nddition to the covensnts and ugreements mude In the Instrument, Borrower and Lender fur.
ther covenanl anz waree as lollows:

The Lender shall, wizishe prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
vevurect by this instrezaen o be Immedintely due and pyable it all or a part of the propenty is sold of otherwise trnnsferred
{other than by devise, descesr-or operation of law) by the borrower, pursiant to u contract of sule executed not Inter
than 24 months ulier the date ol exeention of this instrument or nod later thin 24 months after the date of the prior
transfer of the property subje<t io this Instrument, 1o o purchaser whose credit hus nogtwen-sppraveddn pwrdance

418 .28

with requirements of the Commissione:. THILLY TN BHO) 08724787 Q9 1500
BIst h i BTGB 000%

IN WITNESS WHEREOF, Borrower hay (xecined this Due-On-Transfer Rider: 00k COUNTY RZCORDER

(Seal}
Borrower

(Seal)

‘Borrower

(Seal)

‘Bonower

{Seal)
Borrowe
(Sign Original Only!

(Space below this line for ncknowledgement)

@-021 FHA Dus-On:-Transter Rider - Mulliaiate

VMPF MORTQAGE FORMSE ¢ (2121791 4700 + (800)B3 1 7301 e%
\ ' d




