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MODIFICATION OF NOTE AND MORIGAGE

s+
This Agreement is made this Eé ’ day of MN (Ch , 1987,
by and between Connecticut National Bank, (Mortgagee) and American National
Bank, as Trustee under Trust Mumber 57690 dated April 28, 1983 (Mortgagor).

wWhereas, Mortgagor is indebted to the Mortgagee under a certain note
("Note'") datad 5/31/83, which Mortgagee holds by virtus of a certain
assigrmant, in ths principal amount of $27433.52 which said Note is secured by
a mortgagn ("Mortgage") of even date therewith, which said Mortgage is
recordec’, U the office of the Register of Deeds of the County of Cook, State
of Illinoir, as documant nurker 26636586, on the following described real
property: 47 IESTER, PARK FOREST, IL.

Whareas, Mcrioagor and Mortgagee mitually dasire and agree to amend
the Note ard Mortgeye by providing for an adjustment in the intarest rate
in sald Note (ard Mortgage and by providing for an extansion of the
tarm cf said Nots and Morigade!

Now, Therefore, in consideration of the premises and of the mutual
herein contained, (rr. upen the express conditions that the lien of
the aforesaid Mortgage held by tortoagee is a valid, first and subsist lien
on said real property and that tie =xecution of this agresment will not ir
the lien of said Mo ge held by llortagea (for bresach of which comditions,
or either of them, this agreemant shzil not take effect and shall be veid,) it

is hareby agreed as follows!

1. Mortgagor hereby covenants, prarinses, agrees, and reaffirms:
(a) to pay the Note at the times, in the purvar and in all respects as
therein provided, except as mcdified hereins /o' to perform sach ard all of
the covenants, agreemsnts and obligations in wris Mortgage to ke perfonned by
the Mortgagor therein, at the time, in the manner, axd in all respects as
tharein provided, amd (c) to be bound by sach ard all of the terms and
provisicons of said Nots and Mortgage.

2. This agreemant dces not constitute the creatica of a naw debt or
the axtinguishmant of the debt svidanced by said Note, ncr does it in anywise
affect or impair the lien of said Mortgage, which Mortgago:r acknowledges to be
a valid ard exist first lien against the real property deacrised in sald
Mortgage, and the lien of said Mortgage is agreed to have continvad in full
force and effect from the date thereof, unaffected and unimpaired ¢ this
agreement, and the sama shall sc continue until fully satimfied,

3. All of the real property described in said Mortgage shall .=mwain in
all respects subject to the lien, charge or encumbrance of sald Mortgage, and
notning herein contained, amxd nothing done pursuant hereto, shall affect or ke
construed to affect the lien, charge or encumbrance of, or warranty of title
in, or conveyance affected by said Mortgage, or the priority thareof over
other liens, charges, encurbrances or conveyances or, to release or affect the
liability of any party or parties whomsosver who may now or hereafter be
liable under or on account of said Note arxi/or Mortgage; nor shall anything
herein contained or dona in pursuance hereof affect or be construed to affect,

other security or instrument, if any, held by Mortgages as secwrity for or
evidance of tha aforesaid indebtedness.

4. Notwithstarding anything herein to the contrary, this agreemant
shall not affect or inmpair any representation in regard te any warranty of
title heretofore mada by the Mortgagor, all of which shall remain in force and
inure to tha benafit of the Mortgagee and any insurer of tha title to said
property or the lien of the Mortgage thereon.

%. In tha evant there is any judgment, or lien of any kind, or any
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sncumbrance, right, title or interest against or in saild property in favor of
any party or parties not a party herato as of the sffective date of this
, the Agresment in favor of the Mortgagor shall ke of no force or

affect.
§. Tha Nota and Mortgage are hereby amernded as follows:

(A) Tha rate of intarest on the unpald principal
balance from March 1, 1987 ahall be 10% per anmm.

(B) The monthly installments of principal and interest
from and after March 1, 1987 shall bat
TVWO HUNDRED FORTY=-SIX AND 52/100 DOLLARS (6246.52).

(C) The term of the Note and Mortgage is hereby extended
to June 1, 1991 with the entire amcunt of the unpaid
principal balance heing due and payable on sald date.

{D) Prepayment of thae loan, in full or partial, will be
»llowed at any time without penalty before ths maturity on
Juvm 1, 1991,

7. The »nd "Notae" as used herein, shall be construed to mesan note,
bord, extansion or »odification agreement, or other inatrument evidencing the
indsbtedness herelr. referred to, and to include such instrument whether
originally made an Zslivered to the Mortgagee or assigned and/or arndorsed to
the Mortgages; and the wwrd "Mortgage' shall be construsd to mean mortgage,
deed of trust, locan dea r.- other instrmument securing tho indebtedness herein
refarred to, and to include Zich instrument, whether originally mode and
delivered to tha Mortgagee aa .nortgages, or made and delivered to soms cother
mortgages and purchased by ti p’ortgagea and now owned by the Mortgages by
virtus of an assigmmant to it. The "Mortgagor' referred to herein may be an
original maker of the nots or aw rerson obligated therson by endorsament,
asmmption of the dsbt, or otherwise.

IN WITNESS WHEREOF, this inatrmment has bheen executed by the parties
heareto in manner and form sufficiant to bind tham as of the day and year first

above written.
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