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MODIFICATION OF NOTE AND MORIGAGE
87280189

This Agresmant is made this 5 day of M A \’O'ﬂ , 1987,
by and between Connecticut National Bark, (Mortgagee) and American Naticnal
Bank, as Trustes under Trust NMumber 57690 dated April 28, 15823 (Mortgagor).

Whereas, is indebted to the Mortgages under a certain note
("Note") dated 5/31/83, which Mortgagee holds by virtue of a certain
assigmment, in the principal amount of $23769,23 which said Nots is secured by
a mortgage (' " of even date therewith, which said Mortgage im
recorded in the office of the Register of Deeds of ths County of Cook, Stata
of Illinois,  as document mmber 26636530, on the following described real
property: 15,0 1ESTER, PARK FOREST, IL.

Whereas, Mot sgor and Mortgagee mutually desire and agrese to amend
the Note and Mortgaye by oroviding for an adjustment in the intsrest rate
in said Note (v 'lortgage and by providing for an extsnsion of the
term of said Note and Mortgage;

Now, Therefore, in ccnsideration of the premises and of the muitual
a ta herein contained, axd upon the expresa conditions that the lisn of
thes aforesaid Mortgage held by Morongee is a valid, first and subsist lien
on said real proparty and that the 2:ecution of this agresment will not ir
the lien of said Mo held by Mortoagee (for breach of which conditions,
or eithar of them, this agreemsent sha’l rot take sffect and shall be void,) it

is hareby agreed as follows:

1. Mortgagor hersby covenants, prcnmjsns, agrees, and reaffirmas:
{a) to pay the Nots at the times, in the mzinur and in all respects as
therein provided, except as modified herein; (%) to parform sach and all of
the covenants, agreaments and cbligations in sa’Z Mortgage to be performed by
the Mortgagor thmin, at the time, in the manner, ani in all rupncts as
therein provided, and (¢) to be bound by each and vll ~f the terms and
provisions of said Note and Mortgage.

2. This agreament does not constitute the creatior of a new dsbt or
the extinguishment of the debt evidenced by said Note, nor dras it in anywise
atffect or impair the lien of said Mortgage, which Mortgagor acknowledges to be
a valid and exist first lien against the real property descriond in said
Mortgage, and the lien of sald Mortgage is agreed to have continurd. in full
force and effect from the date thereof, unaffected anxl unimpaired v this
agreamant, and the same shall so continue until fully satisfied.

3. All of the real property described in said Mortgage shall raviin in
all respects subject to the lien, charge or ancumbrance of saild Mortgage, and
nothing herein contained, and nothing done pursuant hereto, shall affect or be
conatrued to affect the lien, charge or encurmbrarce of, or warranty of title
in, or conveyance affescted by sald Mortgage, or the prilority thareof over
cther liens, charges, ancurbrances or conveyances or, to releasa or affect the
liability of any party or parties whomscever who may now or hereafter ke
liable urder or on account of said Nots and/or Meortgage) nor shall anything
harein contained cr done in pursuance hereof affect or bs construsd to affect,

othar security or instrument, if any, held by Mortgagee as security for or
evidence of tha aforesaid indabtedness.

4. Notwithstanding anything herein to the contrary, this agreemant
shall not affect or impair any representation in regard to any warranty of
title heretcfore made by the Mortgagor, all of which shall remain in force and
inure to the banefit of the Mortgagee and any insurer of tha title to said
proparty or the lien of tha Mortgage thereon.

5. In the sevent there is any judgment, or lien of any kind, or any
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encumbrance, right, title or interest against or in saild property in favor of
any party or parties noct a party hersto as of the effective dats of this

t, the Agreamant in favor cof the Mortgagor shall be of no force or
effect.

6. The Note and Mortgage are hersby amarncded as follows:

(A} The rats of interest on the unpaid principal
balance fram March 1, 1987 shall be 10% pei annum,

(B) The monthly installments of principal and interest
from and after March 1, 19687 shall be:
TWO HUNDRED THIRTEEN AND 59/100 DOLLARS ($213.89).,

(C) The term of the Noto and Mortgage is hereby extanded
to June 1, 1991 with the entirs amount of the unpaid
principal balance being due and payable on said datas.

(D) Prepayment of the loan, in full or partial, will be
ulloved at any time without penalty bafcore the maturity on
Juw 1, 1991.

7. Tawvoxd Micte" as used herein, shall be construed to mean note,
bond, extansion czowodification agreement, or other instrument evidencing ths
indelbtecdness hersin refarred to, and to include such instrument whethar
originally made ani J-livered to tha Mortgagee or assigned and/or andorsed to
the Mortgages; and che 'mrd "Mortgage" shall be oconstrued to mean mortgage,
deed of trust, loan deid oo other instrument securing the indebtediness herein
referred to, and to inclide such instrument, whether originally mades and
delivered to the Mortgagea as wrtgagee, or made ard delivered to some other
mortgagee and purchased by the Mortgagee and now owned by the Mortgages by
virtue of an assigrment to it. - The "Mortgagor" referred to herein may be an
original maker of the note or aly paxson cbligated thereon by endlorsament,
assumption of the debt, or otherwl. <.

IN WITNESS WHEREOF, this inst:umest has been exscutsd by the parties

hereto in mamner and form sufficient tu oind them as of the day and year first
above written.

CONNECT LOUT NATIONAL BANK
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