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MODIFXGATION OF NOTE AND MORTGAGE N7280201

St

This Agreemant is madas thinai day of "M ﬂ'f(’ H ; 1987,
by and between Connecticut National Bank, (Mortdagee) and American National
Bank, as Trustee urdler Trust Mumber 57690 dated April 28, 1983 (Mortgagor).

Whersas, Mortgagor is indebted to the Mortgagee under a certain note
("Note"} dated 5/31/83, which Mortgagee holds by virtue of a certain
asgigmment, in the principal amount of $23769.23 which said Note is sscured by
a mortgage ("Mortgai.") of even date tharewith, which said Mortgage is

recorded «n tha office of the Rogister of Deeds of the County of Cock, Stats
of Illinoisx, as document mumbar 26636675, on tha following described real
property: <SP -HEMLOCK, PARK FOREST, IL.

Whereas, Mo.tjagor and Mortgages mutually desire and agree to amerd
tha Nots and Mortgav. oy providing for an adjustment in the interest rate
in said Note 7ixl Mortgage and by providing for an extsnsion of the
tearm of said Note and Moo cjager

Now, Therefore, in consideration of the premises and of ths mutual
agresments harein contained, a'q upon the express corditions that the lien of
the aforessaild Mortgage held by lritgagee is a valid, first and subsist lien
on said real proparty and that tw ~xecution of this agreement will not ir
tha lien of maid held by “ortgages (for brsach of which conditions,
or aither of them, this agresment ana)i not taks sffect and shall be void,) it

is hereby agreed as follows:

1. Mortgagor hereby covenants, proaires, agress, and reaffirma:
(a) to pay the Note at the times, in the sarnsr and in all respects as
therein provided, except as modified herein) (o, to perform each and all of
tha covenants, agreuments and cbligations in sald Mortgage to be performed by
the Mortgagor therein, at the time, in the marier, »nd in all reapects as
therein provided, and (c) to be bound by sach and all of the terms and
rrovisions of sald Note and Mortgage.

2. This agreament cdces not constituta the creacionof a new dabt or
the extinguishment of the debt evidenced by sald Note, nc: doas it in anywise
affect or inmpair the lien of said Mortgage, which Mortgagour acknowledges to be
a valid and exist firat lien against ths real property duoscorihed in said
Mortgage, and the lien of said Mortgage is agresed to have cont/mud in full
force and effect from the dats thereof, unaffected and unimpair=s? iy this
agresment, and the same ahall soc continue until fully satisfied.

3. All of the real property described in sald Mortgage shall vraain in
all respects subject to the lien, charge or encumbrance of sald Mortgazs, and
nothing herein cortained, and nothing done pursuant heretc, shall affect or be
construed to affect the lien, charge or ancumbrance of, or warranty cf titlae
in, or conveyance affected by said Mortgage, or the priority thereof over
other liens, charges, encurbrances or conveyancas or, to release or affect the
liability of any party or parties whomsoever who may now or hereafter be
liable under or on account of said Note and/or Mortgage; nor shall anything
herein contained or done in pursuance hereof affect or be conatrued to affect,

other security or instrument, if any, held by Mortgagee as security for or
svidence of the aforesaid indebtedness.

4. Notwithstanding anything herein to the contrary, this agreement
shall not affect or impair any representation in regard to any warranty of
title heretofore mads by the Mortgagor, all of which shall remain in force and
irure to the hanefit of the Mortgagee and any insurer of tha title to said
property or tha lien of the Mcrtgages thereon.

5. In the event theare ls any judgment, or lien of any kind, or any
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sncunbrance, right, title or intsrest against or in said p in favor of
any party or parties not a party hersto as of the sffective date of this

effect.
€. Tha Note and Mortgage are hereby amended as follows!

(A) The rate of interest on the unpaid principal
balance from March 1, 1587 shall be 10% par annum,

(B) The monthly installments of principal and interest
from and after March 1, 1987 shall be:
TWC HUNDRED THIRTEEN AND 59/100 DOLLARS {8213.59).

(C) The tarm of the Note ard Mortgage is hersdy extended
to June 1, 1991 with the entire amount of the unpaid
principal balance reing dus arcl payable on sald datas.

/D) Prepaymant of the loan, in full or partial, will be
a’lowed at any time without penalty before the maturity on
Jure:-1l, 1991.

7. The woxl "Note' as usad herein, shall be construsd to mean note,
bordd, extension or 'mcdification agreament, or cother instrument evidencing the
irdebtedness harein ruferred to, and to include sucn instrument whather
originally made and “eliversd to the Mortgagee or assigned and/or andorsed to
the Mortgages) ard the voyd "Mortgage' shall be construed to msan mortoage,
deect of trust, loan deet oo other instrumant securing the indebtedness herein
referred to, and to include zuch instrumant, whethaer originaliy made and
delivered to ths Mortgages its mortgagee, or made and delivered to some cther
mortgages andt puxchassed by the Mortgages and now owned by the Mortgagee by
virtus of an assigrmant to it. “7ay "Mortgagor" referrsd to herein may be an
original maker of the note or amy' purson chbligated thereon by endorsement,
assunption of the debt, or othexwis).

IN WITNESS WHEREOF, this instrumap® has been executed by the parties
hereto in manner and form sufficient to 0i¥l tham as of ths day and ysar first

above writtan.

. the Agresmant in favor of tha Mortgagor ahall be of ne forcs or

CONNECT ICOT NATIONAL BANK
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INLAND REAL ESTATE OORPONI.LOM

AMERICAN NATICNAL BANK AS TRUSTEE
UNDER TRUST NUMBER $7690 DATED

APRIL 28, }983
7 %@4 il
%wr GerneTeny X 4

i
Lonrd 1t




UNOFFICIAL @R . o

MOFC;—‘-‘!.I"-'J ) a8 (‘A l[ﬂ e
COUNTY OF Mufl., ) e ‘H}

‘\ (
forsgoing instrument aw b-tore me this 2 day of
'D\A'“" , 1987, by LA eva, So e s .ﬂ--/
of connecticut National Bank, 7
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My Camission Expires E/ 2/ ¥4
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y ..+ DEPT-1 REGCORDING $15.05
STATE or%ﬁw N . THARAA  TRAN 1842 0K/06/07 1014100
MO kD Mgy TGRS L

oF W&ﬁ , . COOK *COUNTY RECOMDER

My Cam_gsion Expires

-
SIATE o 4 ¢ )
COUNTY OF 4”{ )

The foregoing instrument was acknowledged befcre me this
1987, bY i AN LN 4+ o A3 55 L TN RIPT 14 Jlu A

of American N;tional Bank.
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My Caommission Expirea
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are v IONOWIRG GOIRFYETR §M aps - .,
lorated in the Coor.iy -7 AR , Diate of Thimeils :

Unit No. Hi* 55 (tn Park Forest Townhom Condomintum Ares *H* a3
delinsated on & Curvey on the fellowing described real estete: that pert
of the mmuu o Ares "H® ¢ subdivision of pert of ﬂu Seuth fast
/4 (8% um ur, o7 the Nerth Esat 1/4 | lu’ Ssction 36,
Townihip Punge Il Eest of the Third Principle Mertdisn,
ueorﬂ? to t fnt the oo’ recerded oa October 24, 1903, sy Document
Ne. lnl, ln Cook (mu-, Ilumlu which survey 13 attached os

‘ “p* the Deci:72.ien of Comdominium recorded os Docusent
ICSO ATSY Wtbor with §75_ undivided parcentags fInterest (n the
common ¢lTame1ty, c

Hcrt!uor 4150 hareby grants to x4 u; wrcﬂurs ond ossi

rights and sssements rienant ty oover-described rul un o. ‘
rights and essements for the urmc of 1aie property set mﬁé
sforement foned ﬂoehntion. -

This mortgepe s subjact to )} 1° (7,  essempnts, restrictions, '.i.
conditions, Covenints snd resarvations ror. 17,2 in sald Declaration the
10 88 f the previsions of said Decla, .tion “or) recited and stipulsted

ot length herein,
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