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MODIFICATION OF NOTE AND MORIGAGE 8’?2302“2

st |
This Agresment is mads this , 5] day of MW/H' , 1987,
by and between Connecticut National Bank, (Mortgagee) arnd American National
Bank, as Trusteae under Trust Number 57590 dated April 28, 1983 (Mortgagor).

Whereas, Mortgagor is indebted to the Mortgagee under a certain nota
{"Nota") dated 5/31/83, which Mortgagee holds by virtue of a certain
asasigmment, in the principal amount of $23769.23 which said Note im securs by
am (' ") of even dats therewith, which sald Mortgage is
recordec 1n the office of the Registar of Desds of the County of Cook, Stats
of Illinoir. as documant mumber 26636480, on the following described real
property! < 2o HEMIOCK, PARK FOREST, IL.

Whareas, Mor‘cagor and Mortgagee mutually desire and agree to amend
the Nots and Mortgoze by providing for an adjustment in the intereat rate
in said Note ard Mortgage and by providing for an axtansion of the
term of said Note arnd Murgage:;

Now, Therefore, in cansideration of the premises and of the mutual
agresementa herein contained, (n¢ upon the express conditions that the lien of
the aforssaid Mortgage held by rortoagee is a valid, first and subsist lien
on said real property and that tie avecution of this agreement will not ir
the lien of said Mo e held by lortoages (for breach of which conditions,
or either of them, this agreement sha.l 1wt take affect and shall be void,) it

ia hereby agreed as follows:

1. Mortgagor hersby covenants, priai'soss, agrees, arxi reaffirms:
{a) to pay tha Note at the times, in the mzanar and in all respects as
therein provided, sxcept as modified herein; (L) to perform each and all of
the covenants, agresmants and cbligations in sa'Z Mortgage to be performed by
the Mortgagor therein, at the tims, in the manner, ani in all respacta as
therein provided, and (o) to be bound by sach and 11 7f the terms and
proviaions of sald Note and Mortgage.

2. This agresment does not constitute the creatior of a new dabt or
the extingulahmant of the debt evidenced by said Note, nor does it in anywise
atfect or impair the lien of sald Mortgage, which Mortgagor scknowleddges to be
a valid ard exist firat lien against the real property descriiod in said
Mortgage, and the lien of sald Mortgage is agresd to have continued in full
force arnd effect from the date thereof, unaffected and unimpaired 's'-this
agreement, and the same shall so continue until fully satisfied,

3. All of the real property described in said Mortgage shall v in in
all respects subject to the lien, chargs or encumbrance of said Mortgags, and
nothing herein contained, and nothing done pursuant hereto, shall affect or be
corstrued to affect the lien, charge or encumbrance of, or warranty of title
in, or conveyance affected by said Mortgage, or the priority thereof over
other liens, charges, ancumbrances or convayances or, to release or affect ths
liapility of any party or partiss whomscever who may now or hereafier be
liable under or on account of said Note and/or Mortgage; nor shall anything
herein contained or done in pursuance harsof affect o bs construed to affect,

other security or instrumant, if any, held by Mortgyacges as sscurity for or
eavidence of the aforesaid indebteciness.

4. Notwithstanding anything herein to the contrary, this agresment
shall not affect or impair any represantation in regard to any warranty of
title heretofore made by the Mortgagor, all of which shall remain in force ard
inure to the benefit of ths Mortgagee and any insurer of the title to said
property or the lien of the Mortgage thereon.

5. In the event there is any judgment, or lien of any kind, or any
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ercumbrance, right, title or interest against or in saild property in favor of
any party or parties not a party hareto as of the effective date of this

e y the Agreement in favor of the Mortgagor shall be of no force or
effect.

6. Tha Nots and Mortgage ars hareby amended as follows:

{(A) The rats of intsrest cn the unpald principal
balance from March 1, 1987 shall be 10% psr annum.

(8) 1The monthly installments of principal and intsrest
fram and after March 1, 1987 shall be:
TWO HUNDRED THIRTEEN AND 59/100 DOLIARS ($213.59).

(C) Ths term of the Note and Mortaage is hereby extended
to Juna 1, 1991 with the entire amount of the unpaid
principal balance keing due and payable on said datas.

(D) Prepayment of the loan, in full or partial, will be
#llowed at any time without panalty before the maturity on
Juse 1, 1991,

7. The a9d "Note' as used herein, ahall be construsd to mean note,
bord, extension o radification agreement, or other inatrument evidencing the
indabtadness hereir “eferred to, and to include such instrument whether
originally made arrl Zeliversd to the Mortgagee or assigned and/or endorsed to
the Mortgagee: and the wrd "Mortgage' shnll be conatrusd to mean mortgage,
deed of trust, lcan des? 7o cther instrnument securing the indeltedness herein
referred to, ard to include euch inatrument, whether originally made and
deliversed to the Mortgagee as .;ortgagee, or made and dellivered to soma other
mortgages and purchased by tiv rortgagee and now owned by the Mortgagea by
virtus of an assigmment to it. e 'Mortgagor! referred to herein may be an
original maker of the note or any rerson obligated therecn by endorsement,
assunption of the debt, or otherwirs.

IN WITNESS WHEREOF, this lnstriment has been executed by the parties
hereto in manner and form sufficient to b'rd tham as of the day and year firat

above written.

. QONNECLT/I'T NATIONAL BANK

v NN,
4 B | Iﬂ:%ﬁ)zé}_’.bfﬂa—’w

INLAND REAL ESTATE CORPORASLO!

R B

AMERICAN NATIONAL BANK AS TRUSTEE
UNDER TRUST NUMBER 57690 DATED

APRIL 28, 19
Attest:
Byt gl
Zf m,;;,,m SECRETARY Its: Vf
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STATE OF Lo )
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COUNTY OF é—r‘é ) APR10193?

he foregoing ilnstrumant was acknowledged before me this day of

, 1987, by J. MICHARL WHELAN VICE PRESIUEN] L
of Amarican National .
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Notary Public
My Comission Expires
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