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MODIFICATION OF NOTE AND MORIGAGE
87280219
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This Agreement is made this S{ ¥ day of N ALK , 1987,
by and between Connecticut National Bank, (Mortgagea) arnd American National
Bank, as Trustee uxier Trust Number 57690 dated April 28, 1983 {Mortgagor).

Whereas, Mortgagor is indebted to the Mortgagee urder a certain note
("Note”) dated 5/31/83, which Mortgagee holds by virtue of a certain
agsignment, in the principal amount of $23769,23 which sald Note is secured by
a mortgace ("Mortgage'!) of aven date therewith, which said Mortgage is
recorce’ i1n the office of the Register of Desds of the County of Ccok, State
ot Illinoiz, as documant rumbear 26636667, on the following described real
property:’ 77 HEMIOCK, PARK FOREST, IL.

Whereas, NMoytaagor and Mortgagee mutually desire and agree to amend
the Note and Mortgoge bv providing for an adjustment in the interest rate
in maid Note a'¥vd Mortgage and by providing for an extansion of tha
term of said Note and Mo tgage;

Now, Therefore, in vonsideration of the premimes arxd of the mutual
agreemants harein contained, ari upon the express conditions that the lien of
the aforesaid Mortgage held by Mortgagee is a valid, first and subsiat lien
on said real property and that i axecution of this agreement will not impair
the lien of said Mortgage held by Morraagee (for breach of which conditions,
or either of them, thia agreement shall not take effect and shall be veid,) it

is hersby agreed as follows:

1. Mortgagor hareby covenants, ploises, agrees, and reaffirms:
(a) %o pay the Note at the times, in the rarner and in all respects as
therein provided, except as modified herein;, (k) to perform each and all of
the covenants, agreements ard obligations in sid Mortgage to be performed by
the Mortgagor therein, at the time, in the manner; aml in all respects as
therein provided, and (c) to be bound by each and al) of the terms and
provisions of saicd Note and Mortgage.
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2. This agreement does not constitute the creacim nf a new debt or
the extinguishment of the debt evidenced by said Note, nor ~oces it in anywise
affect or impair the lien of said Mortgage, which Mortgagcor acknowledges to be
a valid and exist first lien against the real property desccibed in said
Mortgage, and the lien of said Mortgage is agreed to hava convinued in full
force and effect from the date therecf, unaffected and unimpaires 'y this
agreement, and the same shall so continue until fully satisfied.

3. All of tha real property described in sald Mortgage ahall remain in
all respacts subject to the lien, charge or encumbrance of said Mortgage, and
nothing herein contained, and nothing done pursuant hereto, shall affect or be
construed to affect the lien, charge or encumbrance of, or warranty of title
in, or convayance affected by said Mortgage, or the priority thereof over
other liens, charges, encumbrances or Conveyances or, £o release or affect the
liability of any party or parties whomscever who may now or hereafter be
liable under or on account of said Note and/or Mortgage; nor shall anything
herein contained or done in pursusnce hereof affect or be construed to affect,

other security or instrumont, if any, held by Mortgagee as security for or
avidence of the aforesaid indebtedness.

4. Notwithstanding anything herein to the contrary, this agreement
shall not affect or impair any representation in regard to any warranty of
title heretofore mede by the Mortgagor, all of which shall remain in force and
inure to the benefit of the Mortgagee and any insurer of tha title to said
property or the lien of the Mortgage thereon.

5. In the event there is any judgment, or lien of any kind, or any
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encumprance, right, title or interest against or in said property in favor of
any party or parties not a party hareto as of the effective date of this
agreement, the Agreement in favor of the Mortgagor shall be of no force or
effect.

6. The Note and Mortgage are hersby amended as follows:

{A) The rate of interest on the unpald principal
balance from March 1, 1987 shall be 10% per annum.

{B) The monthly installments of principal and interest
fran and after March 1, 1987 shall hLe:
TWO HUNDRED THIRTEEN AND 59/100 DOLLARS ($213.59).

(C) The term of the Note and Mortgage is heraby exterded
to June 1, 1991 with the entire amount of the unpaid
principal balance being due ardd payable on said datae.

(D) Prepaymant of the locan, in full or partial, will be
allowed at any time without penalty before the maturity on
Juw 1, 1991,

7. Tne wad "Note" as used herein, shall be conatrued toc mean note,
bond, extension aor'mmdification agreement, or other instrument evidencing the
irdertedness hereir referred to, and to include such instrument vhether
originally made and Aalivered to the Mortgagee or assigned and/or endorsed to
the Mortgagee:; and the ord "Mortgaga' shall be construed to mean mortgage,
deedt of trust, loan dewd rz other instrument securing the indebtadness harein
referred to, and to include -uch inatrument, whether criginally made and
delivered to the Mortgagee as mortgagee, or made and delivered to some cther
mortgagee and purchased by lir Mortgagee ard now owned by the Mortgagee by
virtue of an assigmment to it. - The 'Mortgagor!' referred to herein iaay be an
original maker of the note or aiwv rarson cobligated thereon by endorsement,
assumption of thea debt, or otharwiia.

IN WITNESS WHEREOF, this instiument has been executed by the parties
hereto in manner and form sufficient to bind them as of the day and year firat
above written,

CONNEC (TZUT NATIONAI, BANK
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AMERICAN NATIONAL BANK AS TRUSTEE
UNDER TRUST NUMBER 57690 DATED
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COUNTY OF HAZTFORD )
The foregoing instrument was acknowl

MprRcH —, 1987, by € /A
of Connecticut National «

Cammission Expires Bl
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COUNTY OF D¢ G ¢ ) COOK' GOUNTY MECOMDER

foregoing instrument was ackvwvledged before me thiltsgj&‘ day of

1987, by, L RACLL . AV
Teal Estate % '

6 LD ekl
Notary 7 (=]

My Comiission Expires @/ Y

meeor AL

COUNTY OF (I/M

, 1987, by
of American National Bank.
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Molary Public, »ibte ui Htinws
My Commission Exuies 8/2:/90

My Commisaion Expires
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