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MODIFICATION OF NOTE AND MORIGAGE N7280220

This Agreamant is made this Eggday of [WREH , 1987,
by and batwean Connecticut National Bank, {Mortgages) and American National
Bank, as Trustea under Trust Number 57690 dated April 28, 1983 (Mortgagor).

wWhereas, Mortgageor is irdebted to the Mortgagee under a certain note
("Note") dated 5/31/83, which Mortgagea holds by virtua of a certain
assigmment, in the principal amount of $23769.23 which said Note is secured by
a mortagage ("Mortga?-") of aven date therewith, which sald Mortgage is
recorded® in the office of the Register of Deeds of the County of Cook, State
of Illinuis, as document number 26636484, on the following described real
property: . #31 HEMIOCK, PARK FOREST, IL.

vhereas, Murigagor and Mortgagee mutually desire and agrse to amend
the Note and Mortgacz by providing for an adjustment in the interest rate
expressed in said Note and Mortgage and by providing for an extension of the
term of said Note and W.rigage:

Now, Therefora, in Concideration of the premises and of the mutual
agreements herein contalned,” il upon the express conditions that the lien of
the aforesaid Mortgage held by #ortgagee is a valid, first and subsist lien
on said real property and that the ‘execution of this agreement will not ir
the lien of said Mortgage held by wortgagee (for breach of which conditions,
or either of them, this agreement ashrii not take effect and shall be void,) it

is hereby agreed as follows:

1. Mortgagor hereby covenants, pramises, agreas, arxi reaffirms:
(a) to pay the Note at the times, in the wwaner and in all respects as
therein provided, except as modified herein; 13) to perform each and all of
the covenants, agreaments and obligations in @zid Mortgage to be performed by
the Mortgagor therein, at the time, in the masuier, and in all respects as
therein provided, arnd (c) to be bound by each and all of the terms and
provisions of said Note and Mortgage.

2. 'This agreement doos not constitute the creativ:i of a new debt or
the extinguishment of the debt evidenced by sald Note, r«i does it in anywise
atfect or impair the lien of said Mortgage, which Mortgagor acknowledges to be
a valid and existing first lien against the real property duscribed in said
Mortgage, ard the lien of said Mortgage is agreed to have cont.inued in full
force and effect from the date thereof, unaffected and unimpair=d v this
agreaement, and the same shall so continue until fully satisfied.

3. All of the real property described in said Mortgage shall ~omain in
all respects subject tec the lien, charge or encumbrance of said Mortgage, and
nothing harein contained, and nothing done pursuant hereto, shall affect or be
construed to affect the lien, charge or encumbrance of, or warranty of title
in, or conveyance affectec by said Mcortgage, or the priority thereof over
other liens, charges, encumbrances or conveyances cr, to releass or affect the
liability of any party or partiea whomscever who may now or hereafter he
liable under or on account of said Note arxl/or Mortgage:; nor eshall anything
herein contained or dona in pursuance herecf affect or be construed to affect,

other security or instrument, if any, held by Mortgagee #s sscurity for or
evidarce of the aforesald indaebtedness,

4. Notwithatanding anything herein to the contrary, this agresment
shall not affect or impair any representation in regard to any warranty of
title herstofore made by the Mortgagor, all of which shall remain in force ard
inure to the benefit of the Mortgagee and any insurer of the titla to said
property or the lien of the Mortgage thereon.

5. In the event thare is any judgment, or lien of any kind, or any
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srcunkbrance, right, title or interest against or in said property in favor of
any party or partiu not a party heretc as of the effective dete of this
agresmant, the Agreement in favor of the Mortgagor shall be of no force or

affect,
6. The Note and Mortgage are hereby amarcisd as follows:

(A) The rate of interest on the unpaid principal
balance from March 1, 1987 shall be 10% per annum.

{B) Thae menthly installments of principal and ilnterest
from and atter March 1, 1987 shall be:
TWO HUNDRED THIRTEEN AND 59/100 DOLLARS {$213.%9),

(¢) 'The term of the Note and Mortgage is hereby extended
to une 1, 1991 with the antire amount of the unpaid
principal balance being cdue and payable on said datae,

(D) Prepayment of the loan, in full or partial, will be
rilowed at any time without penalty before the maturity on
Jox 1, 1991,

7. The ~oxd '"'Note" as used herein, shall bhe construed to mean note,
bord, extension ol rodification agreemant, or other instrument evidencing the
indebtedness herei’: eferred to, and to include such instrument whethar
originally made and 'Gelivered to the Mortgagea or assigned and/or endorsed to
the Mortgagese; and the word "Mortgage'” shall be construed to mean mortgage,
deed of trust, loan deel ur othar inastrument securing the indebtedness herein
referred to, and to include =svch instrument, whether originally made and
delivered to the Mortgagee as mortgagee, or made and delivered to soma other
mortgagee and purchased by thu dMortgagee ard now owned by the Mortgagee by
virtue of an assigrment to it.  ite '"Mortgagort referred to hereln may be an
original maker of the note or any erson obligated thereon by endorsement,

assunption of the debt, or otherwiie,.

IN WITNESS WHEREOF, this instriment has been executed by the parties
hereto in manner and form sufficient to b.nd them as of the day and year first

above written.
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Ths foregoing instrument was acknowledged before me this day ol

AP , 1987, by J. MICHAEL WHELAM |, <\
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