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MODIFICATION OF NOTE AND MORIGAGE

K7 2RI22CY
This Agreement is made this SCany of _ MARH , 1987,

by and betwean Connecticut Naticnal , (Mortgagee) and American National
Bank, as Trustea under Trust Number 57690 dated April 28, 1983 (Mortgagor).

wWhereas, Mortgagor is indebted to the Mortgagea under a certain note
{"Note") dated 5/31/83, which Mortgagee holds by virtue of a certain
agsigrment, in the principal amount of $27433.52 which said Note is secured hy
a mortgage ('Mortgage") of even date therewith, which said Mortgage is
recorded 4 the office of the Reglster of Deeds of the County of Cook, State
of Illincla. as document number 26634572, on the following describhed real
proparty! /123 HEMLOCK, PARK FOREST, IL.

Whereas, Mo.tjager and Mortgagee mutually desire and agree to amarnd
the Note and Mortgaor: oy providing for an adjustment in the interest rate
in said Note 7ini Mortgage and by providing for an extension of the
tarm of sald Note and Morcage)

Now, Therefore, in consideration of the premises and of the mutual
agreemants herein contained, a'qa upon the express cordditiona that the lien of
the aforesaid Mortgage held by lritgagee is a valid, first amd subsist lien
on said real property and that ths uxecution of this agreement will not ir
the lien of said Mortgage held by dortgagee (for breach of which conditions,
or either of them, this agreement sha’l not take effect arnd shall be void,) it

is hereby agreed as follows!

1. Mortgagor hereby covenants, prcaizes, agrees, and reaffirma:
(a) to pay the Note at the times, in the rarinsr and in all respects as
therein provided, except as mexiified herein; <, to perform each and all of
the covenants, agreements and obligations in sald Mortgage to be performed by
the Mortgagor therein, at the time, in the manier, =~d in all respects as
therein provided, and (c) to be kbound by each ard All of tha terms and
provisions of said Note and Mortoage.

2. This agreement does not constitute the creatior of a new debt or
the extinguishment of the cdebt evidenced by said Note, rg coes it in anywisa
affect or impair thes lien of said Mortgage, which Mortgagor (wknowledges to be
a valid and exist first lien against the real property descrihed in said
Mortgage, and the lien of sald Mortgage is agreed to have continued in full
force and effect from the date thereof, unaffacted and unimpaircZ v this
agreemant, and the same shall so continue until fully satisfled,

3. All of the real property described in said Mortgage ahall rwain in
all respects subject to the lien, charge or ancumbrance of sald Mortgage, ard
nothing herein contained, and nothing done pursuant hereto, shall affect or be
construed to affect the lien, charge or encumbrance of, or warranty of title
in, or conveyance affected by sald Mortgage, or the priority thereof over
other liens, charges, encumbrances or conveyances or, to release or affect tha
liakility of any party or parties whomscever who may now or hareafter be
liakle urndier or on account of said Note and/or Mortgage; nor shall anything
herein contained or done in pursuance herecof affect or be construed to affect,
any cther security or instrument, if any, held by Mortgagee as security for or
evidence of the aforesaid indebtedness.

4. Notwithstanding anything herein to the contrary, this agreemant
shall not affect or impair any representation in regard to any warranty of
title heretofore made by the Mortgagor, all of which shall remain in force and
inure to the benefit of the Mortgagee and any insurer of the title to said
propexty or the lien of the Mortgage thereon.

5. In the avent thers is any judgment, or lien of any kind, or any
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encunbrance, right, title or interest against or in said property in favor of
any party or parties not a party herato as of the effective date of this
agreement, the Agreement in favor of the Mortgagor shall ke of no force or

effect,
6, Tha Nots and Mortgage are hersby amerded as follows:

(A) The rate of interest on the unpaid principal
balance from March 1, 1987 shall ba 10% per annum.

{(B) The monthly installments of principal and interest
fron and after March 1, 1987 shall be:
TWC HUNDRED FORTY-SIX AND 52/100 DOLLARS ($246.582) .,

{C) The term of the Note and Mortgage is hereby extended
to June 1, 1991 with the entire amount of the unpaid
principal balance keing due ard payable on said date.

‘D) Prepayment of the loan, in full or partial, will ke
allowed at any time without penalty before the maturity on
cwe 1, 1991,

7. The wcril "Note' as used herein, shall ke construed to mean note,

bord, extenslion vr nedification agreamant, or other instrument evidencing the
indebtedness hersin raferred to, ard to include such instrument whether
criginally made and /‘siivered to the Mortgagee or asslgned arkl/or endorsed to
the Mortgagee:; and the 'oxd '"Mortgage" shall be construed to mean mortgage,
deed of trust, loan deel cs other instrumant securing the indebtedness herein
refarred to, and to include zuch instrument, whether originally made and
delivered to the Mortgagee (8 nortgages, or made and delivered to some other
mortgagee and purchased by the mortgages and now owned by the Mortgagee by
virtuse of an assigrmment to it. “7Tus "Mortgagor' referred to herein may be an
original maker of the note or any parson obligated thereon by endorsament,
assumption of the debt, or otherwisa.

IN WITNESS WHEREOF, this instriment has been executed by the parties
hareto in manner and form sufficlent to bind them as of the day axd year first
above written,

CONNECTICATY NATIONAL BANK

e
by f,’a,,@w { Lk
Tts: _M&_@_&@@w

INLAND REAL ESTATE QORPORKILOM

Its:

““%,mw /4\/43&, W* P

AMERICAN NATIONAL BANK AS TRUSTEE
UNDER TRUST NUMBER 57690 DATED

S/
/e

Its:
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CACO, net pxons Uy Lt roludy g Teeslon, pe alaras o A g rovananty

and condit: v 0 1. Pl A oy prrenay IRV R A i

e € o f . el K AN

and nat 4. ' '

ML ANL Y iy

::'1;::,.::;.&"".““' Blaivilvile, TopiobvilauvIle OF Waliaishee wahldiied iy




UNOFFICIALCOPY ,

STATE OF T
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COUNTY OF HASTEOR) ) u
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The forsgelng instnm-nt was acs)mow day of
Maees , 1987, by Eﬁ?ﬁ. ﬁm

of Connecticut Natioml
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Canmisaion Expires _ 3 /3//¥e

DEPT=61, RECONDING $16 .75
8TATE OF ity mo1S (] A . THA4AR  TRAN {843 06/BA/GT 10+ 17:00
b1 » QBT B I Wy r sz er
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foregoing aok....hlcdg.d before me 231- Il;ﬁ day of
' ) 1987, by
of arnd Real Estate ca%ﬁu
V) - -
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My Commisair:i Txpires ,Q[(g/&fj
STATE OF Jwe
conry oF (L4084, )
Tha forwgo instrument was acknowledged before me this day of

R i98‘7, by . _¥ICE PRESlDENT
tional .

62208228

N Publl
My Commission Expires

“OFFICIAL SEALW
Karen E, Burns
Notary Public, State of illinols

My Commissiun Expiras 8/27/90
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