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MRRIFICATION OF NOTE ANR MORIGAGE

This Agreemant is made this i(glday of MPARLH , 1987,
by ard betwean Connecticut NHational Bank, (Mortgagee) arxl American Mational
Bank, as Trustese under Trust Number 57690 dated April 28, 1983 (Mortgagor).

Whereas, Mortgagor is indebted to the Mortgagee urdder a certain nots
{"Note"} dated 5/31/83, which Mortgagee holds by virtus of a certain
asgigrment, in the principsl amount of $27433.52 which said Note is secursd by
& mortgage ("Mortgage') of even date therewith, which saild Mortgage is
recorded ‘1 the office of the Register of De«ls of the County of Cook, Statas
of Illiioly, as documant mumbar 26634578, on ths following described real
property: . 1n$ HEMIOCK, PARK FOREST, IL.

moiskel [ufand

Whereas, Mcctgagor and Mortgagee mutually desire and agree to amend
the Note and Mortgac~ oy providing for an adjustment in the interest rate
expressed in said Note ud Mortgage and by providing for an extension of the
texm of maid Note and Meoutgage)

Now, Therefore, in conslderation of the premises and of the mutual
agreemants herein contained, #ix) upon the axpress conditions that the lien of
the aforesaid Mortgage held by (4urtgagee is a valid, first and subsisting lien
on said real property and that (hu axecution of this agreement will nct impair
the lien of said Mcrtgage held by rertgagee (for breach of which conditions,
or either of them, this agreement shal.i not take sffect and shall be void,) it
is hereby agreed am follows:

1. Mortgagor hereby covenants, pirmises, agrees, and reaffirms:
(a) to pay the Note at the times, in the z#iver ard in all respects as
therein provided, except as modified herein; F; to perform each and all of
the covenants, agreements and obligations in ca.d Mortgage to be performed by
the Mortgagor therein, at the time, in the manser, =wnd in all respects as
therein provided, and (c) to be bound by each and all nf the terms and
provisions of said Note and Mortgage.
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2. This agreemant does not constitute the creaclor of a new debt or
the extinguishment of the debt evidenced by sald Note, nuir coes it in anywise
affect or impair the lien of said Mortgage, which Mortgagor asknowledges to be
a valid and exist first lian against the real property doucrihed in said
Mortgage, and the lien of said Mortgage is agreed to have continund in full
force and effact from the date thersof, unaffected and unimpair=>Z v this
agresment, and the same shall so continue until fully satisfied.

3. All of the real property described in said Mortgage shall rwain in
all respects subject to the lien, charge or encumbrance of said Mortgasy, and
nothing herein contained, and nothing done pursuant hereto, shall affect or be
construed to affect the lien, charge or encumbrance of, or warranty of title
in, or conveyance affected by sald Mortgage, or the priority thereof aver
other liens, charges, encumbrances or conveyances or, to release or affect the
liability of any party or parties whomscever who may row or hereafter be
liable under or on account of said Note and/or Mortgage; nor shall anything
herein contained or dona in pursuarce hereof affect or be construed to affect,

other sacurity or instrument, if any, held by Mortgagee as security for ov
avidance of the aforesald indebtedness.

4. Notwithatanding anything herein to the contrary, this agreement
shall not affect or impair any represantation in regard to any warranty of
title heretofors made by the Mortgagor, all of which shall remain in force and
inure to the benafit of the Mortgagee and any insurer of the title to said
property or the lien of the Mortgage thereon.

S, In the svent there is any judgment, or lien of any kind, or any

-7

313tace3s5/




UNOFFICIAL £ORY: s -

ercumbrance, right, title or intsrest against or in said property in favor of
any party or parties not a party hersto as of the effective date of this
agresment, the Agreamant in favor of the Mortgagor shall be of no force or

effect.
6. The Note and Mortgage are hereby amended as follows:

{A) The rate of interest on the unpaid principal
balance from March 1, 1987 shall be 10% per annum,

(B) The monthly installments of principal arnd interest
from ardd after March 1, 1587 shall bet
TWO HUNDRED FORTY=-SIX AND 52/100 DOLLARS (5246.52) .

(¢) Tha term of the Note ard Mortgage is hereby extercied
to Juna 1, 1991 with the sntire amount of the unpald
principal balance baing dus and payable on saild data.

{D) Prepayment of ths loan, in full or partial, will be
2llowed at any time without penalty before the maturity on
Juoye 1, 1981,

7. The tard "Note' as used herein, shall be construed to mean note,
bordd, extensicn ur n-dification agreement, or other instrument evidencing the
indebtedness hereir referred to, and to include euch instrument whether
originally made and Jelivered to the Mortgagee or assigned and/or endorsed to
the Mortgagea; ard the word "Mortgage" shall be construed to mean mortgage,
deed of trust, loan deel r: other inatrument securing the indebtedness herein
referred to, and to include asuzh instrument, whether originally made and
delivered to the Mortgagoe \8 nortgagee, or made and delivered to some other
mortgages and purchased by the Mortgagee ard now owned by the Mortgagea by
virtue of an assigrment to it. 7n» "Mortgagor" referred to herein may be an
original maker of the note or any rarson cbligated therscn by sndorsement,
assunption of the debt, or otherwias.

IN WITNESS WHEREOF, this instrumert has been executed by the parties
hmwto i.r;tmanncrm and form sufficient to ©isd them as of the day and ysar first
e Wr .

CONNECT LT NATIONAL BANK
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Its /

INLAND REAL ESTATE CORPORAT.LC
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Itas:

AMERICAN NATIONAL BANK AS TRUSTEE
UNDER TRUST NUMBER 57620 DATED
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