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MODXFICATION OF MOTE AND MORTGAGE 7280240

This Agreement is made this S[stday of MFcH , 1987,
by and between Connecticut National Bank, [Mortgagee) arxi American National
Bank, as Truatee under Trust Number 57650 dated April 28, 1983 (Mortgagor).

Whereas, Mortgagor is indekted to the Mortgagee undier a certain note
("Note") dated 5/31/83, which Mortgagee holds by virtue of a certain
assigrment, in the principal amount of $24561.35 which said Note is secured by
a mortgage ('"Mortgage!) of even date therewith, which said Mortgage is
recordes’ an the office of the Ragister of Deeds of the County of Cook, Stats
of Illincies, as documsnt number 26638515, on the following described real
proparty:. 125 HEMIOCK, PARK FOREST, IL.

Whereas, M.r.gagor and Mortgagee mutually desire and agree to amend
the Note and Mortgac< by providing for an adjuatnent in the interest rate
expressed in said Note and Mortgage and by providing for an extension of the
term of said Notes and MNzcigage:

Now, Therefore, in consideration of the pramises and of the mutual
agreements herein contained, vk upon the express corditions that tha lien of
the aforesaid Mortgage held by “uitgagee is a valld, first and subsisting lien
on said real property and that tha axecution of this agreement will not impair
the lien of sald Mortgage held by lortgagee (for breach of which conditions,
or either of them, this agreement shsil not take effect arnd shall be void,) it
is hereby agreed as follows:

1. Mortgagor hereby covenants, pbromises, agrees, and reaffirms:
(a) to pay the Note at the times, in the re:rier ardd in all respects as
therein provided, except as modified herein; (), to perform each and all of
the covenants, agresements ard obligations in sa’d Mortgage to be performed by
the Mortgagor therein, at the time, in the marner, aid in all respects as
therein provided, arnd (c) to be bound by each and all nf the terms and
provisions of said Note and Mortgage.

2. This agreement does not constitute the creatior of a new debt or
the extinguishment of the debt evidenced by said Note, ncr does it in anywise
atfect or impair the lien of said Mortgage, which Mortgagor (uknowledges to be
a valid and exist first lien against the real property dewcrited in said
Mertgage, and the lien of said Mortgage is agreed to have cont/nued in full
force and affect from the date thereof, unaffected and unimpaired by this
agreemant, and the same shall so continue until fully satisfied,

3. All of the real property described in said Mortgage ahall :ranin in
all respects subject toc the lien, charge or encumbrance of said Mortgage, ard
nothing herein contained, and nothing done pursuant hereto, shall affect or be
construed to affect the lien, chargs or encumbrance of, or warranty of titla
in, or conveyance affected by said Mortgage, or the priority thereof over
other liens, charges, encumbrances or conveyances or, to release or affect the
liakility of any party or parties whomsoever who may now or hereafter be
liable under or on account of sald Note and/or Mortgaye) nor shall anything
herein contained or done In pursuance hereof affect or be construed to affect,

other sacurity or instrument, if any, held by Mortgagee as security for or
evideance of the aforesald indebtecness.

4. Notwithstanding anything herein to the contrary, this agreemant
ahall not affect or impair any representation in regard to any warranty of
title heretofore made by the Mortgagor, all of which shall remain in force and
inure to the benefit of the Mortgagee and any insurer of the title to said
proparty or the lien of the Mortgage thereon.

S. In the event thers is any judgmant, or lien of any kind, or any
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sencumbrance, right, title or interest against or in said property in favor of
any party or parties not a party hereto as of the effective date of this
, the Agreement in favor of the Mortgagor shall be of no force or

effoct.
6. The Nota and Mortgage are harsby amerdied as follows:

(A) The rats of interest cn the unpald principal
balance from March 1, 1987 shall be 10% per annum,

(B} The monthly installments of principal and interest
from and after March 1, 1987 shall be!
TWO HUNDRED TWENTY AND 71/100 DOLLARS ($220.71).

(C) The tarm of the Nota arxl Mortgage is hereby exterdled
to June 1, 1991 with the antire amount of the unpald
principal balance being dus and payable on said date.

(D) Prepayment of the loan, in full or partial, will be
allowed at any time without penalty before the maturity on
cwae 1, 1991.

7. The vord "Note" as used herein, shall be construed to mean note,
bond, extension cr ncdification agreament, or cther instrument evidencing the
indebtedness herein rafarred to, and to include such instrument whethar
originally made and r‘alivered to the Mortgagee or assigned and/or endorsed to
the Mortgages: and the 'ovd "Mortgage" shall be construed to maan mortgage,
deed of trust, loan deel c: other instrument securing the indebtedness herein
referred to, and to include zush instrument, whether originally made and
delivered to the Mortgagee s nortgagee, or made and delivered to some other
mortgagee and purchased by thw Mortgagee ardl how owned by tha Mortgagee by
virtue of an assigrmant to it. Tie '"Mortgagor" rafaerred to herein may be an
original maker of the note or ary parson cbligated thereon by erdorsement,
assumption of tha debt, or ctharwisa,

IN WITNESS WHEREOF, this instrument has been executed by the parties
hereto in manner and form sufficient tobJnd them aa of the day arxl year first
above written,

CONNECLT AT NATIONAL BANK
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