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MODIFZCATION OF MIE AND MORTGAGE 7 RRV273

This Agresment is made this 3[5/"day of _MACLH ., 1987,
by ard betwesan Connecticut National Bank, (Mortgages) and American National
Bank, as Trustee undsr Trust Mumbar 57690 dated April 28, 1983 (Mortgagor).

Wheress, Mortgagor is indebted to the Mortgagee undar a certain note
("Nota') dated %/31/83, which Mortgagee holds by virtus of a cartain
assignment, in the principal amount of $23769.23 which said Note is secured by
a mortgage (Mo "} of avan date therewith, which said Mortgage is
recorde’. in the office of the Reglster of Deeds of the County of Cock, State
of Illircin, as document munber 26636526, on tha following described rsal
property: 199 LESTER, PARK FOREST, IL.

Whereas, Morigagor and Mortgagee mutually desirs and agree to amend
tha Nots ard Mortgas by providing for an adjustment in the interest rate
in said Nota ad Mortgage and by providing for an extansion of the
tarm of said Note and M _gjage)

Now, Therefore, in contideration of the premises and of the mutual
agreaments herein contained,  7znl upon tha express conditions that the lien of
the aforesald Mortgage held by #“-rtgagee is a valid, first and subsist lien
on said real property and that -bu axecution of this agreemeant will not ir
the lien of sald Mortgage held by wortgages (for breach of which conditions,
or either of them, this agreemant shrii not take effect ard shall be void,) it

is heareby agreed as follows:

1. Mortgager hereby covenants, faraises, agrees, and reaffirms:
(a}) to pay tha Note at the times, in the re/iner amd in all respects as
therein provided, axcept as modified herein: (%) to perform each and all of
the covenants, agreements and obligations in seid Mortgage to ba performed by
the Mortgagor therein, at the time, in the maiuer, =nd in all respscts as
therein provided, and (c) to be bound by each and all nf the terms and
provisions of said Note and Mortgage.

2. This agreement does not constitute the creatior of a new debt or
the extinguishment of the debt evidenced by sajd Note, nui does it in anywisas
affect or impair the llen of said Mortgage, which Mortgagor asknowledges to be
a valid amd exist first lien againat the real property doucriled in said
Mortgage, and the lien of said Mortgage is agreed to have contimud in full
foroce ard effect from the date therecf, unaffected and unimpair=Z ‘& this
agreament, and the same shall so continue until fully satisfied.

3. All of the real property described in sald Mortgage shall r-awain in
all respects subject to the lien, charge or sncumbranca of said Mortgass, and
nothing herein contained, and nothing done pursuant hereto, ahall affect or be
conatrued to affect the lien, chargs or ancumbrance of, or warranty of title
in, or conveyance affected by said Mortgage, or the priority thereof over
other liens, charges, sncumbrances or conveyances or, to releasa or affect the
liability of any party or parties whomsoever who may now or hersafter be
liable urder or on account of said Note and/or Mortgage; hor shall anything
herein contained or done in pursuance harecf affect or be construe! to affect,

other security or instrumant, if any, held by Mortgages as security for or
avidance of the aforasaid indebtudness.

4. Notwithstanding anything herein to the contrary, this agreeament
shall not affect or lmpair any representation in regard to any warranty of
title herstofore made by the Mortgagor, all of which shall remain in force and
inure to tha banefit of tha Mortgagee and any insurer of the title to said
proparty or the lien of the Mortqags thereon.

S. In the evant thare is any judgmant, or lien of any kird, or any
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encumbrance, right, title or intereat against or in said property in favor of
any party or parties not a party hersto as of the effective date of this
, the Areement in faver of the Mortgagor shall be of no force or

effect.
6. Tha Nots and Mortgage are hareby amended as follows:

(A) Tha rate of interest on the unpaid principal
balance from March 1, 1987 shall ba 10% par anrum,

(B) The monthly installments of principal and interest
fram arnd after March 1, 1987 shall be:
TWO HUNDRED THIRTEEN AND 59/100 DOLILARS ($313.5%9) .

(C) The tarm of the Note and Mortgage is hareby extended
to June 1, 1591 with the entire amount of the urpaid
principal balance being due and payable on said date.

(D) Prepaymant of the loan, in full or partial, will ke
a_r.nomd :t any time without penalty before the maturity on
oA l, 1981,

7. 'The worl "Note' ms used herein, shall ba conatrued to mesan note,
bond, extension ¢z nodification agreement, or cther instrument evidencing the
indebtedness herein referred to, and to include such instrument vwhether
originally made ar? delivered to the Mortgagee or assigned and/or erdorssd to
the Mortgages; and the worl "Mortgage" shall be construed to mean mortgage,
deed of trust, loan desd or other instrument securing the indebtedness herein
referred to, and to include suvch instrument, whethar originally made anmd
dealivered toc tha Mortgagee as mortgagee, or mads and deliversd to same other
mortgagee and purchased by tha iortgagee and now owned &y tha Mortgagse by
virtus of an assigrmant to it. Tha "Mortgagor" referred to herein may be an
original makear of the note or an; mrson cbligated therecn by endorsement,
assuption of the debt, or otharwise.

IN WITNESS WHEREOF, this inst:iimw>t has been sxecutsd by the parties
hareto in manner and form sufficient tz rind tham as of ths day and ysar first

above writtan,

CONNECILTCUT NATIONAL BANK
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. /!

-

Teas 0f

TRETAGY

;l;lic’l‘nr:‘l;w‘unl Ie axecated by AMFRICAN NATIONAL BANN AND TRUST COMPANY
AGD, Aat partonty Lt iy gy Troslen, ey aluresald, Al (he rovenanis

;;:.t;’:ld»::nl'; ;i'.'l.Pl" whoc e etey 1y AVEREAN NANONAL ItAMK ANO
of et o lew gavTrin - g PINTENTAF |

SR RRLREN 1L £y S e
HEEN L ALEE N LY R H E 1] MHUAG D b

ny o! the ceveneals, shatemy; v etod 1

A , Ne; 1A osenalions o1 waviansy CUNIIned in this




UNOFFICIAL COPY




UNOFFICIAl: €CO5oY2 7 4

STATE OF (poanNG&eTicot ) aa: /{ﬁ !-y/A ‘ﬁ"‘

COUNTY OF WORTeok? ) : “

The foregoing hdgsa before Eia r]ﬁday of
NSMM 1987 gé;éxdm ,,!mus,._‘ — e e
of Connecticut Natiénal

Notary Public )
My ssion Expires B/ -

STATE OF [LL) AO\S 4

e DEPT-01+ RECONDING $16.uB

TMGAN, TRAN 1844 96/04/707 40117100

& o WIG0L B 1D M- By T N T
conTy oF DUPAGE) ) COOK /COUNTY RECORDER

e %MW’“W

Notar_, .«
My Camiissicn Expives S 2/- &

STAVE OF M
cummor(‘/&e’& )

The foregoing instrument was acknowledgec betorc ™ this __ day o7

, 1987, by _ Y. MICHAEL wirram VICE PRESININT
AR ar tonal Bark
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