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MORIFICATION OF NOTE AND MORIGAGE 87280275

This Agreement is made this gﬁi day of Maeit , 1987,
by and between Connecticut National Bank, (Mortgagee) and American National
Bank, as Trustess under Trust NMumber 57690 dated April 28, 1983 (Mortgagor).

Whereas, Mortgagor is indebted to the Mortgagea urder a certain note
("Nota'") dated 5/31/83, which Mortgagee holds by virtue of a certain
assigmment, in the principal amount of $23769.23 which said Nota is secured by
a mortgage (''Mo ") of sven date therewith, which said Mortgage is
recorded in the office of ths Register of Deeds of the County of Cook, State
of Illinois, . as documsant mmber 26636524, on the following described real
property: < )eS LESTER, PARK FOREST, IL.

Whereas, Mcctgagor and Mortgagee mutually desirs and agres to amend
the Note and Mortgage by providing for an adjustment in the interest rate
expressed in said Nota anvl Mortgage and by providing for an extension of the
tarm of sald Note andd Mocrgage;

Now, Therefore, in cunsideration of the premises and of the mutual
agreemants herein contained, and upon the express corditicns that the lien of
the aforesaid Mortgage held by Murigagee is a valid, first and subaist lien
on said real property and that tiis axecution of this agreement will not ir
the lien of said Mortgage held by Martoagee (for breach of which corditions,
or either of them, s agrsament sha’l 1ot take effect and shall be veoid,) it

is hereby agreed as follows:

1. Mortgagor hareby covenants, prceajsas, agrees, and reaffirms:
(a) to pay the Note at the times, in the moiinir and in all respects as
therein provided, except as modified herein; (%) to perform sach and all of
the covenants, agreements and cbligations in sa’~ Mortgage to be performed by
the Mortgagor therein, at the time, in the manner, ani in all respects as
therein provided, and (c) to be bound by sach and (1l ~f tha terms and
provisions of said Note and Mortgage.

2. This agreament does not constitute tha creatior/ of a now dabt or
the extinguishment of the debt evidenced by said Note, nor does it in anywise
affect or impair the llen of said Mortgage, which Mortgagor scknowledges to be
a valid and exiat first lien against the real property descriund in said
Mortgage, and the lien of said Mortgage is agreed to have continued in full
force and effect fram the date thereof, unaffected and uninpairea '»' this
agreement, and the same shall so continue until fully satisfied.

3. All of tha real preperty described in said Mortgage shall zamiin in
all respects subject to the lien, charge or encumbrance of said Mortgaga, ard
nothing herein convained, and nothing done pursuant hereto, shall affect or be
construed to affect the lien, charge or encumbrance of, or warranty of title
in, or conveyance affected by said Mortgage, or the priority thereof over
other liens, charges, encumbrances or conveyances or, to releases or affect ths
liability of any party or parties whomsoever who may now or hersafter be
liable urder or on account of sald Note and/or Mortgage; nor shall anything
herein contained or done in pursuance hereof affect or be construed to affect,

other security or instrumant, if any, held by Mortgagee as security for or
evidence of the aforesaid irdebtodness.

4. Notwithstarding anything herein to the contrary, this agreement
shall not affect or impair any representation in regard to any warranty of
title haretofore made by the Mortgagor, all of which shall remain in force and
imure to the benetit of the Mortgagee and any insurer of the title to said

property or the lien of the Mortgage thereon.
S. In the event there is any judgment, or lien of any kind, or any
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encunbrance, right, title or intarest against or in said property in favor of
any party or parties not a party heretc as of the effective date of this

. ths Areamant in favor of the Mortgagor shall ke of no force or
atffect,

6. Ths Note and Mortgage are hersdy amended as followa:

(A) The rate of intersst on the unpaid principal
balance from March 1, 1987 shall be 10% per anmm.

(B) Tha monthly inatallments of principal and interest
from and after March 1, 1987 shall be!
TWO HUNDRED THIRTEEN AND %9/100 DOLLARS ($213.59).

(C) The term of the Note and Mortgage is harsby exterxisd
to June 1, 1991 with the entire amount of ths unpald
principal balance being dus and payabls on said datas,

‘D) Prepayment of the loan, in full or partial, will be
a'lowed at any time without penalty bafore ths maturity on
e 1, 1991,

7, The voxd "Nota!" as used herein, shall be construsd to mean note,
bond, extansion ur'ncdification agreement, or other instrument evidencing the
irdertedness herein raferred to, and to include such instrument whether
originally made and “slivered to the Mortgages or assigned and/or endorsad to
the Mortgagee: and the ord '"Mortgage' shall be construed to mean mortgage,
deac of trust, lcan deed c: other inatrument securing the indebtedness herein
referred to, and to inolude wush instrument, whether originally made and
deliversd to the Mortgages (s nortgagee, or made and delivered to some other
mortgageos and purchased by the Mirtgagee and now owned by the Mortgagee by
virtus of an assigrment to it, Tna "Mortgagor" referred to herein may be an
eriginal maker of the note or any rarson cbligated thereon by endorsemant,
assurption of the debt, or otherwises.

IN WITNESS WHERECF, this instruwer has been exscuted by the parties
year

hereto in manner and form sufficient to bipd them as of the day ard first

above written.

CONNECTI/*Sr NATIOMAL BANK

By: _@M.ﬂému.;:m -
T
Its: \[14 [2‘“&':&,,, -

INLAND REAL ESTATE OORPORATLCN

- 4/9@@ o Reagued 00 DY 4110

Ita:

AMERICAN NATIONAL BANK AS TRUSTEE
UNDER TRUST NUMBER 57690 DATED

T
Ny

C1tse:
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STATE OF (onN&tficur ) “:.‘_“‘/GL,,'., }jn '.ﬂ

COUNTY OF MAATRRY )

The forsgoling instrument cknowledged before m 6- 5 day of

1987, by & ,
S R ey Sodssnecrutont

NobtAry Public

My Camission Expires 3/ »/ ¥~

DEFY-L RECORDING $15.08

. . THMAAA TRAN 1BAQ OB/4/IIT 1010799
STATE OF | Ci-/NOS . MR B M E R RS

rml . CoOk COUNTY RECORDEMR

COUNTY OF "D 2A(-€ )

e S e g e T T

uOorpora on.

ettt Abngae

My Comussic:. Expires 5 S.I_Xi.

STATE OF J,Q/Q .
COUNTY OF Q@e‘i\., )

fo instrument was acknowledged before me this _ day of
‘ , 1987, by _ J. MICHAEL WHELAN VICE PRESIDENT
of Amarican National Bank.

"c(::rr.lclet Bsm." LZU.DL_
n L 7 2
Nolary Pudlic, Siate of Minols

My Cwnmisslon Exzites ¢ 199 ) e
My Camission Expires
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