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MODIFICATION OF NCTE AND MORIGAGE

This Agreemant is made this 5(5-Cday of [t , 1987,
by and betwean Connecticut National Bank, (Mortgagea) and American National
Bank, as Trustee under Trust Mumber 357689 dated April 28, 1983 (Mortgagor).

Whereas, Mortgagor is irdebted to the Mortgagee urdier a certain note
{"Note") dated 5/31/83, which Mortgagee holds by virtua of a certain
assigrment, in the principal amount of $18079.48 which said Note is secured by
a mortgage ('Mortgage’) of even date therewith, which said Mortgage is
recorded i the office of the Registar of Deeds of the County of Cook, State
of Illinois. as decument mumber 26636616, on the following described real
property: 948 INDIANWOOD, PARK FOREST, IL.

Whereas, Mcctaagor and Mortgages mutually desire and agree to amand
the Note and Mortgeo: oy providing for an adjustmant in the interest rate
aexpressed in said Note unil Mortgage and by providing for an extension of tha
term of said Note and Molt_age;

Now, Therefore, in cons.deration of the premises and of the mutual
agreements herein contained, 2.x upon the express conditions that the lien cof
the aforesaid Mortgage held by l7irtgagee is a valid, first and subsisting lien
on said real property and that th. axecution of this agreement will not impair
the lien of said Mortgage held by Fortgagee (for breach of which corditions,
or eithar of them, this ayreement sha’l not take effect and shall be void,) it
is hereby agreed as follows!

1. Mortgagor hereby covenants, prcinises, agrees, and reaffirms:
(a) to pay the Note at the times, in the is'ier and in all respacts as
tharein provided, except as mcdified herein; (r, to parform sach and all of
the covenants, agreemants and cbligations in s¢a’d Mortgage to be performed by
the Mortgagor therein, at the time, in the marier, znd in all respects as
therein provided, and (c) to ke bourd by each and all of the terms and
provisions of said Note arxl Mortoage.

2. This agreemant does not constitute the creac’or of a new debt or
the axtincuishment of the debt evidenced by said Note, nuir doea it in anywisc
affect or impair the lien of said Mortgagae, which Mortgagor aszknowledges to ho
a valid and existing first lien against the real property dsucribed in sald
Mortgage, arx the lien of said Mortgage is agreed to have continmuxd in full
force ard effect fram the date thereof, unaffected and unimpaireZ !w this
agreement, and the same shall so continue until fully satisfied.

3. All of tho real property described in maid Mortgage shall rwmain in
all respects sublject to the lien, charge or encumbrance of said Mortgueu, arnx
nothing herein contained, and nothing done pursuant hereto, shall affect or b
construed to affect the lien, charge or encumbrance of, or warranty of title
in, or conveyance affected by sald Mortgage, or the priority thereocf over
other liens, charges, encumbrances or conveyances or, to release or affect thoe
liability of any party or parties whomsoever whe may now or hereafter ba
liable under or on account of said Note and/or Mortgage; nor shall anything
herein contained or done in pursuance hereof affect or be construed to affect,
any other security or instrument, if any, held by Mortgages as security for or
evidence of thea aferesaid indabtedness.

4. Notwithstarding anything herein to the contrary, this agreement
shall not affect or impalr any representation in regard to any warranty of
title heretofore made by the Mortgagor, all of which shall remain in force and
inure to the berefit of the Mortgages and any insurer of the title to said
property or the lien of the Mortgage therson.

5. In the svent there is any judgment, or lien of any kind, or any
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sncumbrance, right, title or interest against or in said property in faver of
any party or parties not a party hereto as of the sffectiva dats of this
, the Agreament in favor of ths Mortgagor shall be of no force or

affect,
6. The Nots and Mortgage ara hereby amendsd as follows:

(A) The rate of intersat on the unpaid principal
balance from March 1, 1987 shall be 10% per annum.

(B) ‘'‘The monthly installments of principal and interest
fram and after March 1, 1987 shall be!
ONE HUNDRED SIXTY-TWO AND 46/100 DOLLARS (9162.48),

(C) The term of the Note and Mortgage is hereby extended
to Juna 1, 1951 with the entire amount of the unpaid
principal balance being due anc payable cn said date.

‘D) Prepaymant of the loan, in full or partial, will be
sllowed at any time without penalty before the maturity on
km" 1' lggll

7. The vwrd "Note" as used herein, shall be construed to mean ncte,
bornd, extension our medification agreement, or cther instrument evidencing the
indebtecdness hereir referred to, ard to inclwde such instrument whether
originally made and Zelivered to the Mortgagee or mssigned and/or endorsed to
the Mortgagee; and the word ''Mortgage" shall be conatrued to mean mortgage,
deed of trust, loan deel rt other instrument securing tha indebtedness herein
refarred to, and to include asuch inatrument., whaether originally made and
delivered to the Mortgagee \s mortgagee, or nade and delivered to same othar
mortgageas and purchased by the Mortgagee and now owred by the Mortgagee by
virtue of an assigrment to it.  ine "Mortgagor'' referred to herein may be an
original maker of the note or any rarscon cbligated thereon by erndorsemant,
assuption of the debt, or otherwise.

IN WITNESS WHEREOF, this instrimart has been executad by the parties
hereto in marmer and form sufficient to'bird them as of the day and year first

above writtan.

CONNECLT/ T NATIONAL BANK
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UNDER TRUST NUMBER 57689 DARTED
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The foregoing instrument was acknowledged befors. ? this J¢ day of
e

Maerc h__, 1987, by 9:““.. A ;.!_,. af _Lstate Loan Okfrcer
of Connecticut National .
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Puablic
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My Commimsisa Expires & ]é’z

STATE OF )
CCUNTY OF )

The foregoing instrument Wﬁmlmmbomm me this ___ day of

¢ 1987, by ¢ wiULALL YiLL PRES N N
Maﬂmﬂ.

: 4 (uﬂ"%‘:‘_ét‘;' ¢
Notary Publ ia

My Cormission Expires
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Lol Wennig
My Commivian bxinos [2740/90
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